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Fires  .  Of  Inflation 
Are  Fanned  Once  More 


Oi7  Shipments 
To  Coast 
Still  Decline 


Unhidden  Report  Bears  Out  Whot  the  (Sptciai  to  Financial  Timas) 


How  Post  An  Upturn? 


Survey  Reveals  Different  Schedules 
Seen  By  Canada’s  Purchasing  Agents 


Pessimists  Hove  Thought  About  Current  Edmonton.  —  Prospects  for 

Y  /  p  ^  ,  traffic  through  Trans  Mountain!  If  a  real  business  upturn  is  tO|expecfed  to  continue.  The  dur-l 

Tear  S  Progress  Question  of  Ottawa  S  oil  pipeline  in  the  last  half  of  theiniaterialise  strongly  this  year 

where,  in  terms  of  economic 
divisions  is  it  likely  to  show  up 
first? 


Revenues  Comes  to  the  Foreground. 


By  E.  J.  DeSEAU 


OTTAWA. 


year  are  not  very  encouraging. 

Estimates  for  July  and  August, 
based  on  refiners’  nominations 
and  for  the  rest  of  the  year. 


To  find  an  answ'er  to  this  ques- 


Any  future  difficulty  in  selling 
new  homes  as  quickly  as  they  are 
102,18oiplace  commercial  and  industrials  are  being  built  will  put  durables 


,  ,  .....  ^  r  of  the  hidden  report  Railroad  Ition  The  Financial  Times  has  re¬ 

nt  little  political  significance.  It  may  have  helped  to. commission  foreca.st  schedule.  Quested  its  regional  correspon- 
put  the  Liberals  into  the  doldrums  but  it  will  do  noth-  show  a  prospect  that  traffic  willjdents  and  reporters  to  check 

ing  of  the  kind  to  the  present  government.  not  average  as  much  in  the  sec-jeach  major  busine.ss  division,  to 

There  are  four  years  still  left  to  go  _  and  at  second 'set  the  facts  as  they  are  seen  by 

least  three  such  reports  are  yet  to  be  written.  .  purchasing  agents,  the  men  who 

You  can  count  however,  on  the  fact  that  politics !  J^erpeHayTthe  first  quar- 
ill  demand  every  Spring  that  the  gov'ernment  release  ter  and  only  78,528  barrels  per 

the  hidden  report  for  general  poitical  interpretation,  day  in  the  second  quarter.  The 

thus  changing  gradually  the  character  of  the  docu-|®“'"’°"‘^  average  traffic  was 
'ment  until  its  real  value — a  cold  blooded  report  to  the!^’^®^  barrels  per  day. 

executive-will  be  lost.  ® 

m  j  i?  1.  j  U  j  j  ,  ver  has  been  held  up  by  adjust- 

Trend  spotting  for  hard  headed  reasons  will  haveiments  of  refinery  storage,  but 

to  give  way  to  trend  spotting  for  reasons  of  political 'the  over-all  demand  in  the  Van- 
expediency.  jcouver  area  is  not  showing  high 

Whatever  political  justification*^ - -j  enough  to  make  up  the  serious 

there  may  have  been,  however,  problem,  that  of  the  eastern  1°*®  incurred  by  the  complete  re¬ 
fer  publishing  excerpts  of  the  re- market,  is  only  now  getting  to  nf  the  Shell  refinery  at 

port  in  a  Toronto  newspaper,  the  i  the  point  where  it  is  becoming  lAnacortes,  Washington,  from  the 
more  important  question  is  still  la  public  rather  than  a  mere  in- importing  of  Canadian  crude, 
how  documents  addressed  to  the.dustry  issue.  j  Shell  recently  switched  all  its 

executive  can  fall  into  private! 


able  goods  industries  are  bene- I UtTH 
iiting  indirectly  from  the  boom  in  •  Y  I 

residential  building.  It  is  Sener-j^|'J^0  T 
ally  depressed  but  is  saved  to 
some  extent  by  the  use  of  built 
in  facilities  in  new  homes,  to 
some  extent  by  the  habit  of 
people  buying  new  things  when 
moving  into  new  homes. 


orders,  men  who  make  policy, 
men  who  must  arrange  for  the 
financing  and  men  who  are  draw¬ 
ing  the  plans. 

Here  is  an  industry  by  industry 
report  suggesting  the  weak  and 
the  strong  points  in  Canada’s 
economy  this 
1958. 

Overriding  all  else  is  the 
fact  that  Canadians  are  currently 
buying  soft  goods  rather  than 
durables.  Second  fact  is  that  we 
have  heard  so  much  about  gov¬ 
ernment  spending  the  country 
out  of  the  recession  that  many 
r'  J  -11  u  import  purchases  to  Borneo  and! more  people  than  usual  wait  for 
hands.  intends  to  continue  this  arrange-  government  projects  to  give  them 

After  all.  there  are  other  de-  bv^toLer.'^TTe  maUer  of 

— . - I — .■j__  _.-j  •  November. 


partments  besides  Trade  and 


gas  exports  will  by  that  time^ 


years. 


industry  into  greater  difficulty. 
If  confidence  in  high  middle 
class  employment  levels  can  be 
maintained  this  problem  may  not 
arise.  Sale  of  new  homes  will 
depend  largely  on  confidence  in 
continued  employment  in  reason- 
mid-summer  of ! ably  good  jobs. 

Building  materials  have  had  a 
good  year  so  far  and  this  in- 
du.stry  should  continue  to  expand 
as  the  year  goes  on.  linlike  the 
textile  industry,  its  improvement 
will  he  a  domestic  improvement. 

Much  of  increased  textile  sales 
and  clothing  sales  benefits  foreign 
producers  primarily. 

A  near  term  improvement  is 
noted  or  expected  for  ear  load¬ 
ings,  the  paper  products  industry. 


Is  Reversed 

The  price  boost  of  .07  cents 
a  pound  for  aluminum  pig  on  the 


Gingell  from  London 


Fears  Of  Major  Recession 
In  U.K.  Grow  In  London 


Steel  Industry  Expects  Below  Capacity  Op- 
erotions  for  12  Months  at  Least  —  Exports 
Hove  Held  Up  But  Signs  of  Easing  Appear 
—  Government's  Position  Stronger  os 
Autumn  Election  Rumoured. 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 

l.ONDON  (by  mail).  —  As  the  great  plants  in 
the  industrial  centres  of  the  U.K,  clo.se  down  for  the 


American  market  contrasts  I 
sharply  with  that  industry's  de-l 

mands  on  the  American  govern-l  ,  ,  • 

ment  .stabilize  the  international  summer  holiday,  the  general  impression  one 

market  and  .stiffen  anti-dump- , R^’ts  from  the  board  rooms  and  other  .sources  is  one 


ing  regulations. 

The  .seeming  contradiction  be¬ 
tween  the  implications  of  a  price 
rise,  on  one  hand,  and  the  im¬ 
plications  of  the  call  for  govern¬ 
ment  aid.  on  the  other,  is  ex¬ 
plained  hy  the  insistence  of  alum¬ 
inum  workers  that  a  contractual 
wage  increase,  effective  at  the 
beginning  of  the  month,  be  im¬ 
plemented. 

The  subsequent  rise  of  the 
American  price  was  acknow¬ 
ledged  by  the  Canadian  producer, 
.Aluminium  Ltd.,  with  an  an¬ 
nouncement  of  a  corresponding 
increase  following  announce- 


of  extreme  caution  and  uncertainty  about  prospects 
for  the  Autumn.  Activity  is  expected  to  slacken  off  in 
the  next  few  months. 

For  some  time  order  books  have  been  falling  and 
unless  the  trend  is  reversed  in  the  Autumn,  the  pessi¬ 
mists  fear  that  industry  may  face  its  biggest  recession 
for  two  decades. 

The  indicators  are  certainly  less  favourable.  The 
steel  industry  has  announced  that  it  expects  to  be 
producing  below  capacity  for  the  next  twelve  months 
at  least,  and  that  if  the  situation  goes  on  deteriorating, 
it  might  have  to  curtail  its  development  plan. 

Trade  I’nion  leaders  estimated* - 


that  unemployment  is  alreadyjthe  pessimists  were  forecasting 
approaching  the  half-a-millionidjrp  economic  events  in  the 
ments  of  the  increase  by  major  rnark  and  in  Paris,  Sir  David  j  Spring.  This  is  what  actually 


Commerce  which  make  signifi-  ;  u  .u  •  .  , 

cant  reports  to  the  government.  louaTa  /nd  Twa  JZnn  «  J  upheavals  in  hold  items  and  food  products  are 

It  is  surely  not  a  happy  Middle  East  will  have  any, getting  mo.st  of  the  attention, 

thought  the  Federal  Power  Commission !  demand  for  Canadian  l^anadians  are  spending  a  greater 

Business  news  bears  out  the , crude.  jportion  of  their  income  on  con- 

pronouncements.  I  _ _ ,  sumer  products.  Price  stability 


forecasts  contained  in  the  no 


The  general  situation  is  rather 


longer  “hidden  report’’.  Labour!  "Pho  only  thing  that  may  bring  different  from  what  it  was  when 
Day  is  just  a  month  away  and  the  oil  question  into  early  Ottawa  Gen.  Nasser  seized  the  Suez 
the  seasonal  problems  which  in  tocus  will  be  the  matter  of  pro-  Canal.  A  revolution  in  one  of  the 
Canada  come  much  earlier  than  viding  jobs— it's  as  simple  as  Middle  East  countries  does  not! 
in  the  United  States  will  probably  that 
prevent  us  from  cashing  in  fully 
on  the  upturn  which  is  now  quite 
strongly  indicated  in  the  United 
States. 


Fires  Being  Stoked 

There  are  worries  here  in  Ot- 


Force  Early  Decision 


in  most  of  these  lines  has  helped, 
has  also  hinted  at  the  fact  that 
fall  off  in  durable  goods  spend¬ 
ing  is  at  least  partly  due  to  sales 
mitigate  the  oil  producing  ability  against  higher  prices. 


Europe. 

It  must  he  said  straight  away, 
however,  that  there  are  a  num¬ 
ber  of  commentators  who  ap- 


ment  7  per  rent  and  spending 
in  the  shops  by  7  per  cent. 

Add  to  this  that  Britain’s  sur¬ 
plus  in  international  payments 
is  still  running  at  the  almost 


of  that  country,  or  the  desire  of 
the  new  government,  ju.st  as 
Reports  from  the  west  as  well  much  as  that  of  the  old  adminis- 
as  employment  problems  in  the  tration,  to  keep  oil  moving  into 


east  may  force  an  early  deci¬ 
sion. 


,  ....  Even  the  thought  of  trying  to 

i.wa,  have  no  doubt  about  that,  things  tough  for  the  Al-  beneficial 

The  fires  of  inflation  are  being  j,er,a  Social  Credit  governmenU^^  ""  Canadian  oil,  and  even 
stoked  by  a  thousand  little  ^  ^  that  event  the  west  coast 

things,  and  the  price  hoists  which  gpjjj  y^g^.  ^^gy  j^g^^  would  be  open  to  Venezuelan 

are  now  being  made  in  important  |g^jjp  favour  more  im.T®"’P®tition.  now  largely  shut  out 

industrial  commodities  in  the  n,ediate  problem  iliy  the  American  import  quota 

U.S.  are  fanning  the  flame.  I  '  system. 

Alberta  needs  oil  revenue  and 


Meanwhile  there  is  no  indica-j  Nothing,  textiles,  .soft  house-:  aircraft  and  missile  industries  j  American  producers.  lEccles  has  given  the  O.E.E.C.  happened  in  the  first  quarter. 

'(the  latter,  in  eastern  Canada;  The  Canadian  firm,  in.sofar  as'Council  a  rather  sombre  esti-| Compared  with  a  year  earlier, 
solely,  should  have  real  effects : costs  are  concerned,  is  in'mate  of  the  risks  of  a  deepening  at  current  prices,  national  in- 
on  electronic  and  parts  industry  a  .somewhat  better  position  than] recession  later  this  year  injcome  rose  6  per  cent,  invest 
rather  than  affecting  any  big  p,;  American  counterparts  with 
company.  current  contracts  still  having  a 

The  aircraft  industry  will  cam  |comforlable  period  ahead  of 
primarily  as  a  result  of  com-,, hem  before  they  expire. 

mercial  and  export  sales.  |  jpp  American  industry’s  pricejpear  to  have  a  vested  interest  ^ 

There  is  no  reason  to  expect  ajjnerease  followed  an  appeal  to|in  depression.  They  have  been:  ^  annual  rate  of 

major  upturn  in  steel  and  ini^,g,hi„g,„„  to  negotiate  with|writing  on  these  lines  for  the  million  and  that  the  £  is 

principal  exporters  to  the  United  |  last  few  months  and  have  re-  exceptionally  strong  for  this 

The  upturn  in  these  lines  is  (ContTnulS  1  ^hip-jpeatedly  urged  the  government  ,i^p  y^g^  ^^e 

p  he.se  lines  IS  I  (Continued  on  Page  10)  I  ments  to  correspond  to  activity  to  r  a  f  1  a  t  e.  But  Chancellor  „g, 

among  the  dome.stic  producers.  Heathcoat  Amory  is  (loterminedjg^^.p^g^p^,  pnjjdp,)  claim 
The  industry  now  has  an  esti-|to  put  the  pound  first  and  hisijj^g,  H  j^g^.  successful, 

mated  20,000  unemployed  and  policy  will  undoubtedly  for  h^^e  been  dif- 

ahoiit  a  third  of  production  capa-jtime  being  be  one  of  gentle 
city  is  lying  idle.  lexpansion. 

(Continued  on  Page  10)  I  As  far  back  as  last  November 


Should  Continue 


world  commerce  so  that  money 
can  flow  back  in  return  for  it. 
Thus,  nothing  short  of  an  open 


The  situation  there  is  very! 


Calculations  based  on  the  ap- 


similar  to  that  in  Canada.  An  in-:''’khout  it  things  will  go  badly,  j  traffic  volume  in  the 

flationary  mood  has  invaded  Ottawa  needs  a  better  em-  .p,.ggg  Mountain  line  for  the  first 
everything.  A  U.S.  deficit  record  than  it  has  months  suggests  that  the 

about  $12  billion  is  not  far  out  of;®hown  so  far  and  the  vision  of, company  will  finish  the  year  with 
line  with  what  Canada  can  ex-!''^sf  growth  and  development  g  ^jcfjcit,  as  it  would  take  very 
pect  on  a  pro  rata  basis.  dare  not  get  blurred  by  politi-i|j,,]p  further  reduction  to  more 


Low  Sees  Class  War  Should 
Socialists  and  Unions  Merge 


Suggests  Extremists  in  Labour  Councils 
Preporing  to  "Toke  Over"  —  Porliomentory 
Press  Getting  the  Frigid  Treatment  in 
Ottawa  —  Prime  Minister  Prefers  Television 

By  TEMPUS 


The  question  as  to  how  Can-  astigmatism, 
ada's  deficit  will  be  financed  isj  So  sayeth  the  wiseacre, 
still  unanswered.  The  conversion 
loan  has,  of  course,  nothing  to 
do  with  covering  it.  There  is. 
judging  from  reports  here  and 
there,  considerable  ignorance  on 
this  point. 

The  recent  financing  operations 
are  not  raising  any  of  the  new 
money  the  government  needs.  Not 
even  that  $400  million  obtained' 


than  wipe  out  the  slender  profit 
margin  of  the  first  half. 


Alaska  Pine  Gets  Authority 
To  Ship  Pulp  to  Red  China 


Decision  on  Steel  Prices 
Hinges  on  Wage  Settlement 


(Special  t»  Tha  Financial  Timas) 

VANCOUVER _ A  west  coast  somewhat  depressed  pulp  in¬ 

pulp  manufacturing  company  dustry  has  been  opened  up.  Po- 
from  the  chartered  banks  a  few  has  been  given  clearance  toitentially  the  Chinese  market  for 


OTTAWA.  The  makings  of 
a  class  war  were  started  at  the 
recent  socialist  convention  in 
Montreal,  according  to  Solon 
Low,  retiring  Social  Credit 
leader.  In  a  picturesque  Swan 
Song,  preliminary  to  Solon 
changing  from  politician  to 
pedagogue,  the  former  Socred 
chief  sounded  a  lot  of  intere.st- 
ing  theses. 

He  sees  in  the  selection  of 
M.  .1.  Cold  well  as  CCF  leader 


,  J  f  ■  .  .  „  .  .  ,  ,  ■  .  •  .1-  ,u  .  '  fdc  more  years,  a  gesture 

weeks  ago  fills  the  need  for  newiship  pulp  to  Communist  China, ipulp  is  great  in  the  sense  that  behalf  of  the  new  labour 
money.  !but  whether  the  shipment  is  the  possibilities  of  selling  eye-  ^ 

This  amount  has  to  be  repaid  actually  made  during  the  next 'wash  are  limited  only  by  thej 


in  December,  well  within  the  few  weeks  or  delayed  indefinite- 1  number  of  people  alive  in  the 
current  fiscal  year,  and  changes 
nothing  but  a  temporary  ques¬ 
tion  of  balances. 

While  future  refunding  head-ijnc..  which  was  until 
aches  are  postponed  by  the  con-  ypars  ago  owned  by  Abitibi] British  Columiba  mills 
version,  the  need  for  cash  re-!pa^^.pr  &  Paper  Co.  and  the 
mains.  IKoerner  intere.sts  of  Vancouver, 

That  is  why  every  strike,  ijg  jbp  company  that  has  been 
every  lockout,  every  temporary ippggfjgfjng  authority  to  sell 


Question  of  Payment 


Coldwell.  A'ou  will  ultimately 
have  in  this  new  party,  a 
strong  party  which  may  bring 
about  a  situation  in  which 
there  will  be  no  unity  in  Can¬ 
ada,  no  liberty,  no  freedom. 

“This  is  the  most  dangerous 
thing  menacing  Canada  right 
now,’’  declared  (he  ex  right 
wing  chieftain.  “This  class  war 
could  split  the  country  in  two— 
it  could  lead  to  communism.’’ 

“THE  COLD  WAR  HAS 
BEGUN  IN  CANADA,”  Solon 
declared. 


of  respectibility.  Behind  this 
sanctimonious  mantle,  some 

ly  is  uncertain.  world.  Actually.  China  never  prestidigitation  is  taking 

Alaska  Pine  &  Cellulose.  Can- did  buy  much  pulp  here,  al-|  pjg^p  jyjp  Low  fears 
adian  subsidiary  of  Rayonier,| though  Japan  has  until  recently'  c„eppcfinp  that  ranaria  ic 
a  tawibaan  an  Imporlan,  austamar  of,  bark  an  a  ala^: 

Struggle,  with  all  of  labour  s 
captive  votes  thrown  in  behind 
the  new  combination,  Mr.  Low 
Although  Alaska  Pine  has  the;  said: 
clearance  for  shipping  pulp,  the|  “The  CCF  and  labour  will  be-  ! 
closing  of  a  plant  or  an  industry^to  China,  and  it  has  received  question  remains;  How  will  gin  to  operate  behind  the  re- 
is  no  longer  a  local  or  even  pro- . specific  approval  from  Wash-jChina  pay?  It  is  the  same  ques-;  .spe<-lable  front  offered  by  Mr. 

vincial  affair.  E,veryone  of  these|jngtpn  35  y,,el]  gs  Ottawa.  Ition  that  will  concern  all  other' - - - 

things  cuts  deeply  into  the,  1^^.^  particularlyitrade  groups  seeking  to  do  busi-i  D..A 

volume  of  revenues  which  ^!,.jgnjfjpgn,  jj  that  ji  js  the  first|n<“ss  with  Chinese  Communists  /wlOrititTJQ 5  0/7  f/l©  ^DOl  DUt 
government  mu.st  collect  in  jj]i„sf ration  of  a  Canadian  .sub- i or  any  other  community  with'  .  , 

boosts  deficits;  it  is  the  falling 
off  of  revenues. 


As  the  Social  Credit  leader 
sees  it,  the  labour  forces,  with 
(heir  captive  vole,  will  join 
forces  with  the  CCF.  Holding 
as  yet  a  minor  role,  but  with 
an  inflexible  program  and  a 
ruthle.ss  outlook,  the  Commun¬ 
ists  will  move  in.  As  one  man 
a(  the  doorw’ay  with  a  Bren  gun 
can  dominate  a  room  full  of 
people,  .so  can  the  Communi.sts 
dominate  a  country  with  a 
(Continued  on  Page  6) 


Revenue  Falling  Off 


port  that  was  quite  accurate, 
points  to  this  likely  falling  off 
of  revenues. 

ft  is  not  a  happy  prospect  for 
the  Finance  Minister,  or,  indeed, 
for  anybody  except  those  who 
are  speculating  on  inflation. 

It  is  now  assumed  rather  gen 
erally  that  the  Borden  Royal 
Commission  on  (parts  of)  the 
energy  problem  will  bring  out 
an  interim  report  dealing  pri¬ 
marily  with  natural  gas.  Oil,  it 
is  thought,  will  either  be  mem- 
tioned  only  briefly  in  the  interim 
statement,  or  will  be  the  subject 
of  the  later  report 

The  fact  is.  say  insiders,  that 
it  was  gas  primarily  that  caused 
the  commission  to  be  set  up. 
Politically,  it  was  an  explosive 
issue  that  could  well  be  taken 
out  of  circulation  via  the  Royal 
Commission  road.  The  big  oil 


able  to  take  advantage  of  the! our  own.  The  hi.storic  pattern 
relaxation  of  the  American  of  China  trade  has  been  a  desire 
Trading  with  the  Enemy  Act.  *o  barter  or  to  buy  only  to  the 


No  immediate  change  is  in¬ 
dicated  for  Canadian  steel  prices, 
in  contra.st  to  the  action  of  Amer¬ 
ican  producers  this  week  who, 
■after  giving  every  appearance  of 
holding  the  price  line  earlier, 
have  now  swung  towards  a  high¬ 
er  price  to  absorb  higher  labor 
costs. 

The  price  issue  in  Canada  is, 
of  course,  far  from  settled.  At 
mid-week,  .steel- workers  at  Ha¬ 
milton  were  taking  a  .strike  vote 
in  (he  wake  of  a  conciliation 
board  majority  report  which  re¬ 
commended  against  any  change 
in  wages  paid  by  the  Steel  Com¬ 
pany  of  Canada. 

That  decision,  in  keeping  with 
the  “hold  the  wage  line’’  policy 
laid  down  by  the  federal  govern¬ 
ment,  was  supported  by  excerpts 
from  addresses  on  the  matter  by 
Prime  .Mini.ster  Diefenbaker  and 
Finance  Minister  Fleming. 

The  report  said:  “It' would  be 
detrimental  to  Stelco  employees 
and  the  economy  to  increase  em¬ 
ployment  costs  in  a  year  of  re¬ 
cession  and  unemployment.” 

In  the  United  .States,  where 
built-in  wage  increa.ses  went  into 
effect  at  the  beginning  of  the 
month,  major  producers  insti¬ 
tuted  a  series  of  price  increases 
to  cover  the  higher  labour  cost. 

The  increases,  applying  chief¬ 
ly  to  sheet  and  strip  mill  pro¬ 
ducts,  aieraged  around  $4  .50  a 
ton. 

If  the  conciliation  board's  re¬ 
port  can  be  implemented  in  Ha- 


board.  in  his  argument  again.st 
W'age  increases,  indicated  this 
when  he  said  this  week: 

“No  wage  advances  can  be 
justified  in  an  industry  already 
paying  the  highest  wages  in  the 
land,  and  that,  if  .steel  costs  rise, 
there  will  be  further  rcsi.stance 
to  business  revival  and  especially 
to  capital  spending,  with  which 
the  fortunes  of  the  steel  indus¬ 
try  are  so  closely  tied.” 

Against  this,  however,  is  the 
.strike  vole  now  being  taken  by 
the  United  Steelworkers  of  Amer¬ 
ica.  The  union  had  devoted  con¬ 
siderable  effort  to  preparing  its 
case  and  had  particularly  em¬ 
phasized  current  labour  convic¬ 
tion  that  the  way  to  cure  a  re¬ 
cession  is  to  pay  higher  wages, 
the  theory  being  that  with  more 
money  in  their  pockets,  labour 
can  then  spend  the  economy  back 
into  prosperity. 


ferent  if  the  rhancellnr  had 
allowed  himself  In  be  influenrod 
by  the  theory  of  prosperity 
through  higher  prices. 

Exports  Hold  Up 

Incomes  and  employment  have 
remained  high  in  Western 
Europe  and  it  would  be  easy  to 
stimulate  consumer  durables, 
but  if  exports  were  falling  a 
run  on  the  pound  would  certainly 
1  result.  To  date,  however,  our 
; exports  have  held  up  remark¬ 
ably  well  despite  the  fall  in 
the  incomes  of  the  primary  pro¬ 
ducers  although  it  must  he  ad¬ 
mitted  that  there  are  signs  of 
easing  off  here  and  there. 

According  In  .Sir  David  Eccles, 
jthe  effects  of  the  American  re¬ 
cession,  so  far  slight,  were 
“quite  likely  to  hit  Europe  In 
the  near  future”.  But  if  we 
have  survived  so  far,  why 

should  we  suffer  when  business 

is  picking  up  in  America?  Sir 

David  appears  to  have  fallen  in 

the  same  trap  as  other  eco¬ 

nomic  commentators.  Their  view 
is  that  when  industrial  produc¬ 
tion  falls  in  America,  the  rest 
of  the  world  suffers  because  her 
exports  lend  In  be  pushed  with 
The  union’s  insistence  on  thisjmore  vigour  and  that  her  buying 

viewpoint  has  placed  it  in  the|fjpjpx  |,p  what  happened 

position  of  providing  a  te.st  ca.se  L  J9577  xhe  U.S.  exports  fell, 
for  its  theory,  and  the  chances ||.,„)  imports  expanded  and 

are  it  will  now  feel  it  must  press ^g^.  g  result  gold  flowed  in  the. 

its  ease,  regardless  of  the  conse-i  of  the  banks  in  Europe. 

quences.  1  am  willing  to  agree  that  the 

A  strike  al  this  tune  would  be 
a  hard  blow  against  Stelco.  Com¬ 


pany’s  production  during  the 


By  A.F.C 

It’s  a  mistake  to  suppose  that  deeree  which  China  sells.  If  OTTAWA,  —  Prospects  for  the  and  a  half  ton  stockpile,  or  there- on.  chances  of  similar  rises 

of  Canadian  coal  for  the  abouts 


this  development 

means 

that  a 

this  pattern  continues,  there  will 

vast  new  market 

for  Canada's 

(Continued  on  Page  10) 
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TUESDAY  CLOSE 

- MONTREAL - 

- NEW  YORK - 

Thl^ 

Last 

Year 

wrek 

week 

ago 

week  week  aco 

% 

Day-tn-day 

% 

% 

9b  «  % 

Loans  ^4 

(i 

Call  .Money  3(|i-3>4  3(«-3^ 

Treasury  Bills 

Treasury  Bills 

90  day  0.9* 

0.97 

3.81 

90  day  1.12  .97  4.06 

Commerrial  Paper 

CommerciiU  Paper 

90-179  day  2*4 

2*4 

5(4 

270  day  .  l(,-2(,  I(,-2',  314-33* 

180-369  day  3 

3 

51, 

270-365  day  3(4 

3(4 

S’4 

- LONDON - 

Canadas 

Treasury  Bills 

3/66  . . 

4.R2 

90  day  4.01  4.15  3.80 

3(4/79  3.95 

3.93 

4.19 

I'.K.  Bonds 

Provincials 

3/60  ..  4.06  3.89  4.10 

Ont  3/70  4,09 

4.09 

4.78 

3/68  ..  5.38  5.35  5.35 

Qua  3/69  4.36 

4.3B 

4.83 

4(4/79  ..  5.42  5.41  5.55 

X  Prime  Rates. 

(Supplied  by 

Royal 

Bank  of  Canada,  Greenshields  and  Co., 

1  and  Dominick  Corp.  ot 

Canada). 

Canada  are  remote.  H.  G 


What’s .  Inside 


next  five  years  look  very  bright.  Mr.  Uren  ruefully  admitted  chairman  of  the  Stelco  lean  be  held 

This  good  news  comes  from  oneithat  mechanization  had  not  re-| 
who  should  know;  he  is  W.  E.  ducod  coal  co.sts  and  admitted  he 
Uren,  chairman  of  the  Dominion  could  not  understand  why. 

Coal  Board  and  he  was  answer- j  As  to  the  allegation  that  Bus¬ 
ing  .some  Nova  Scotia  MP's  onisia  could  produce  coal  cheapest, 
the  future  prospects  of  coal.  I  Bill  I'ren  .snorted;  “Anybody  I 
'Give  us  a  frank  statement  on  have  talked  to  about  that  has 
coal”  in  effect  said  the  Scotian  given  it  the  big  laugh." 

.MP's.  Other  sources  have  indicated 

Mr.  liren  said  that  the  immed-  that  the  Ontario  Hydro  was  a 
iate  outlook  in  the  west  perhaps  great  consumer  of  coal  these 
was  not  too  bright.  But.  for  the  days,  and  it  is  believed  that, 

Maritimes,  good  days  were  Nova  Scotia  can  get  its  share, 
ahead,  he  predicted,  for  the  coal  The  new  seaway  may  reduce 
industry.  costs. 

Answering  Robert  .Muir  of 
Cape  Breton  North  and  Robert 


Tough  Guy  Needed 

If  the  Maritimes  don’t  watch 


Coates  of  Cumberland,  he  said  out,  they  are  going  to  lose  two 
that,  given  time,  with  the  efforts  large  chunks  of  business.  What 
being  shown  both  by  Dosco  and  are  politely  described  as  the 
its  miners,  coal  would  make  a  English  sugar  trust  thugs  are 


comeback. 


seeking  to  wrest  the  sugar  re- 


Meanwhile.  he  added,  they  had  fineries  away  from  Halifax  and 
to  get  things  in  order  in  Nova  Saint  John  and  re-locate  them  in 
Scotia  and  get  rid  of  a  millioni  (Continued  on  Page  10) 
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kind  of  economic  propaganda 
which  has  been  banded  about  in 

...  recent  months  is  supported  by 
first  half  had  been  mainlainedi  .  ,  • 

the  current  indicators.  It  is  right 

supported  hv  a  large  export''" 
order  for  .steel  slabs.  '’’‘Pension  before  a  clear 

Steleo',s  respon.se  to  the  threat emerged,  but  it  might 
of  strike  action,  if.  indeed,  that;*’''  Pessimism  could  be 

threat  is  supported  by  the  governments 

week  strike  vote,  will  pretty  well 

determine  whether  the  price  line!  In  this  respect.  Muffin  Man 
Lord  Hailsham.  is  on  the  right 
track.  He  told  the  House  of 
Lords  last  week  that  the 
strength  of  sterling  would  enable 
the  country  to  face  the  second 
jhalf  of  the  year  with  a  good 
deal  of  confidence.  The  econo¬ 
mic  outlook,  he  added,  was 
“more  hopeful  than  for  several 
years". 

This  is  the  sort  of  attitude 
■which  is  needed  to  convince 
businessmen  that  they  can  feel 
!  confident  in  the  future.  They 
are  not  likely  to  regain  their 
confidence  if  Sir  David  Eccles 
insists  on  making  alarmist  state¬ 
ments.  After  all,  it  is  possible 
to  talk  yourself  into  a  recession. 

Autumn  Election? 

Rumours  are  flying  around 
about  a  possible  election.  In¬ 
credible  as  it  may  seem  on  the 
I  record,  the  tide  of  popularity 
(Continued  on  Page  10) 
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First  Half  Sales 


DOFASCO  Rolling  Mills  Are 
Operating  Close  to  Capacity 


Up  But  Net  Lower 


The  Great  Lakes  Paper  Co.' 


DIVIDEND 

DECLARATIONS 


riominion  Foundries  and  SteeLmeet  these  demands  definitely  ’’’  interim  statement  for  first 


Ltd.  in  report  to  shareholders 
and  employees  on  operations  for  ,  j  foundry,  being 

-t  .  ilargely  dependent  on  railway 

e  fir.t  half  of  current  year. | equipment  orders,  may  operate 
states  that  production  and  oper-;at  a  greatly  reduced  rate  for  the 
ating  earnings  for  period  were*  balance  of  the  year.  Our  rolling 
satisfactory  in  comparison  with'^*^^®  should  continue  to  operate 

_ _ ' _ •  j  •  during  the  third  quarter  at  a 

n  P  'od  'n  1957.  percentage  of  present  ca- 

Rolhng  mills,  both  hot  and  pacity.  As  far  as  the  fourth  quar- 
cold,  have  operated  close  to  pres- j  ter  is  concerned,  it  is  too  early 
ent  capacity,  tepost  ittates,  butjto  give  any  accurate  estimate  of 
the  foundry  tonnage,  due  to  lack  production  and  shipments  that 
of  railway  purchases,  is  consid-]for  ahead. 

cably  less  than  last  year.  Also,  “it  is  difficult  to  keep  a  prim-1 
sales  of  pig  iron  are  much  le.ss  ary  steel  plant  in  operating  bal-i 


half  of  the  year  shows  net  earn¬ 
ings  of  $839,699,  or  65  cents  a 


than  a  year  ago. 


ance.  So.  with  the  addition  of 


133,463  or  89  cei 
period  of  1957.  Si 
18%  to  $15,451,416. 


President,  points  out  that  the 
loss  of  $443,512  on  U  S.  dollar 


“Improvement  in  the  produc-.our  second  blast  furnace  andjerpting  profit 


,.  j  ■  .  “"'-lerPuiiK  uroiii. 

hon  and  quality  of  our  pro-  third  (spare)  oxygen  steel  fur-  Newsprint  shipments  were 


up 


ducts,”  F.  A.  Sherman,  chair- nace  —  with  recent  additions  to  120%  and  total  shipments  18% 


blast  furnace  powerhou.se  and  j  including  pulp  in  the  first  half. 


doubtedly  due  to  the  millions  additional  new  coke  oven.s— our|No,  4  machine  is  operating  and 


1 

Rate~ 

Div. 

S 

s 

Payable 

Record 

.30 

.I2Vk 

Oct, 

1 

Sept. 

10 

Acadia  AU.  Sugar  Cl.  A’ 

1.20 

.30 

Oct. 

] 

Sept. 

1  Acadia  AU  Sugar  pid . 

5.00 

1.25 

Sept. 

IS 

Aug. 

1  Agnew  Surpass 

AS 

Sept. 

2 

July 

1.00 

.25 

Sept. 

Aug. 

6 

2.25 

.56 

Aug. 

31 

Aug. 

$ 

.17>/4 

8ept. 

5 

Aug. 

|Anglo*Cdn.  Telephone  CL  'A* 

.30 

Sept. 

2 

Aug. 

S 

1  Argus  Corp.  C  . 

.50 

.20 

Sept. 

1  Aunor  Gold  . 

.16 

.04 

Sept. 

1 

Aug. 

'  Bank  of  MontresI  . 

1.40 

.XS 

vSept. 

2 

July 

31 

[Banque  Cdn.  Naticmale  . 

1.40 

..IS 

Sept. 

2 

Aug. 

iBathurst  P.  t  P.  CI.  ‘A’  .. 

..50 

Sept. 

2 

Aug. 

1  Brantford  Cord.  Cl.  'A'  . 

1.00 

.35 

Sept. 

1 

Aug. 

5 

Brantford  Cord.  Cl.  ‘B’  .... 

.50 

.l3Va 

Sept. 

1 

Aug. 

5 

iBrldgn  &  Tank  C  . 

1.20 

30 

sept. 

1 

Aug. 

15 

iBurrard  Drydock  Cl.  'A'  .... 

.45 

.12 

Sept, 

IS 

Aug. 

22 

'Canada  Cement  C  . 

1.00 

25. 

Aug. 

29 

July 

31 

1  Canada  Cement  Pfd . 

1.30 

.32lr9 

Sept. 

19 

Aug. 

j  Canada  Foils  C  . 

.60 

.1.1 

Aug. 

15 

July 

31 

Canada  Foils  Cl.  '*A’' . 

.60 

.15 

Aug. 

15 

luly 

31 

1  Canada  Lite 

4.60 

1.15 

Oct. 

1 

Sept. 

15 

,  Canada  tr  Dom  Sugar  . 

1.20 

..TO 

Sept. 

2 

Aug. 

9 

Canada  Malting  C  . 

2.00 

..50 

Sept. 

15 

Aug. 

IS 

Canadian  Oil  C  . 

.60 

.20 

Aug. 

13 

July 

1.5 

»si 

Paid 


1.69 

.57V» 


St.  Lawrence  Corp. 
Nets  51  Cents  in 
1958  First  Half 


1.05 

1.05 

1.75 


we  have  spent  over  several  annual  ingot  capacity  is  approx- 1  jtg  completion  ends  the  construc- 


years  past  for  modern  st^eel- imately  one-quarter-million  '  tons  |J"n^';;ia^e“T\hrexpansTon  .  ’ 


making  and  steel  -  finishing! over  our  rolling  and  fini.shingjgram  undertaken  in  May  1955. 


equipment,  coupled  with  the  full | capacity, 
co-operation  of  our  profit-shar-i  “Your  directors  and  manage¬ 
ing  organization.  We  know  every  ment.  having  faith  in  Canada’s 
employee  will  agree  that  the  growth  and  steel  consumption, 
yearly  profit -.sharing  increase  in  are  planning  the  installation  of 
his  security  helps  weld  our  or- 1  additional  Hot  and  Cold  Rolling 
ganization  together  —  keeping! and  Finishing  equipment  to  re- 
everyone  striving  for  higher,  store  the  balance  between  prim- 
quality  —  increased  production  ary  capacity  and  finished  pro- 
—  and  lower  costs.  iduct.  This  would  entail  the  capi- 

“Our  modern  equipment,  such  tal  expenditure  of  several  mil¬ 
es  the  oxygen  steelmaking  pro-; lions  and  take  one  and  a  half 


Canada  Vinegars  .  l.OD 

Cdn.  Dredge  C 


Cdn.  Int.  Invest.  Trust  C 
Cdn.  P.  Ic  P.  Sect.  C  . 


Newsprint  orders  are  currently  i  cSSi-terJ' 


showing  an  average  cutback  of 
more  than  20%  under  the  con¬ 
tract  tonnage  amounts,  Mr.  Fox 
says.  This  is  the  general  exper- 
imee  of  newsprint  producers  in 
1958  to  date.  The  Company  has 
new  contracts  taking  effect  with 
the  start  of  No.  4  machine  but, 
wit'-  the  current  gap  between 
contra,  ‘s  and  actual  orders,  the 
present  outlook  is  for  an  oper- 


].40 


Chrvsler  Corp. 

Cochrane-Duitlop  Cl.  “A** .  50 

Combined  Enterprises  . 60 

Conduits  National  . 

Confederation  Lift  .  2.00 

Confederation  Life  2.00 

Consolidated  Theatres  Cl.  A  .50 

Continental  Can  Co.  pfd.  3.75 

Continental  Can  Co.  2nd  pfd.  4.5U 

Cosmos  Imperial  .  .70 

Consumers  Glass  . 1.50 

R.  L.  Crain  .  LOO 

Crown  Cork  .  2.00 

Crown  Trust  . 80 


cess,  coupled  ^yith  modern,  con-iycars  to  complete.  If  current  ajjng  level  considerable  below ® 


00 


tinuous  production  Units,  such  aslearnings  are  maintained  over 
our  continuous  galvanizing  line  I  this  period,  it  is  expected  that 
(which  produces  more  then  three; it  can  be  financed  without  issu- 
times  as  much  as  the  old  unit  lance  of  additional  securities, 
which  it  has  replaced),  arc  par-  “in  producing  , this  additional 

ficularly  well  suited  to  present  quantity  of  flat  steels,  we  will!972"3i4”from  $4^5  5W1W 

day  husinc.ss  conditions  with  | continue  our  policy  of  adding  '  '  _ L_J _ 

customers  demanding  rush  de- new  steels  now  being  imported  mm  t  i  II  If 

liveries  because  of  low  inven-;in  addition  to  increases  in  nm'i  mANDU  Ist  Htllt 
fories.  Being  flexible  enough  lo|present  lines.” 


capacity. 

Working  capital  of  $6,256,040  at 
June  30  compares  with  $13,875,- 
611  a  year  ago,  while  value  of 
fixed  assets  increased  to  $54,- 


Dominion  Bridge 
Dominion*ScotUsh  Inv.  pfd.  2.50 
Dominion  Stores  1.25 

Dominion  Tar  C  .  .50 

Dominion  Tar  pfd .  1.00 

Donohue  Bros.  . 60 

Dupuis  Kreres  Cl.  'A’  . 55 


I  East  Kootenay  pfd.  .  7.00 

F^conomic  Inv.  Trust  .  1.20 


Calgary  Power 
Earnings  Higher 


CIF  Assets  Top 
$100  Million  Mark 


Net  88  Cents 


;Ford  of  Canada  Cl.  *A' 
jFord  of  Canada  Cl.  ‘B' 
Ford  Motor  t’.S.)  C 


.Minneapolis,  Minn.  —  Minne¬ 
sota  and  Ontario  Paper  reports 
net  earnings  for  the  1958  second 
quarter  of  $968^825  on  net  sales, 


Ctenera)  Dynamics  C  . . 
General  Steel  Wares  C 
Great  Lakes  Paper  C 
Great  Lakes  Paper  Cl. 
Great  West  Coal  Cl.  "A” 
Great  West  Coal  Cl.  “B’*. 
Gypsum  Lime  k  Alabastine 


‘B’ 


Gross  operating  revenue  of;  Canadian  Investment  Fund  Ltd.  ^ 

tiQ  070  17^  iin  ciiKcf Qnf iqIIi;  frnm  4  u  f  /*nr  oao  $17,792,352.  TnP  llPt  ^ Hamilton  Cotton  pfd . .  8.00 

$18,879,175.  up  substantially  from  reports  purcha.ses  of  695,343;  ’  (valent  to  .38  cents  per' Hamilton  cotton  c  . m 

the  corresponding  figure  a  year 'shares  net  during  the  quarter, | share,  compared  to  50  cents  per  . 

earlier  of  $16,900,302,  is  reported  I  amounting  to  well  over  $5,000,-1  share  in  the  first  quarter. 


hy  Calgary  Power  Ltd.  and  its'ooo,  net  purchases  during  the'  Results  for  the  period  were  ad 


imperial  Klo*gla4Le  C 


wholly-owned  subsidiary,  Kanclk  first  half  of  this  year  amounting 
Transmission  Co.  Ltd.,  for  the  to  approximately  $11,000,000: 
12  months  ended  May  31  last.  | greater  than  in  any  previous  full 
Net  earnings  for  period  under  j  year  in  the  Company’s  history, 
review  amounted  to  $4,850,106,  Total  net  assets  of  the  corn- 
equal  to  $3.60  a  share  on  the  pany  cros.sed  the  $100  million 
l.aso.OOO  common  shares  out- 1 milestone  late  in  the  first  half 
standing  after  allowance  for  pre-jof  this  vear.  At  mid-year  they 
ferred  dividend.s.  This  compares  j  amounted  to  $102,517,857,  an  in- 
with  net  of  .$4,.346,914,  or  $3.82  j  crease  of  $9,848,910  for  the  quar- 
a  common  share,  in  the  12!fer.  Outstanding  shares  reached 
months  ended  May  31.  1957.  ,3  record  total  of  12,081,340  Com- 

Calgary  Powers  fiscal  year! pany  also  reports  balance  of 
ends  on  December  31.  For  1957  realized  profits  on  sales  of  in- 
the  company  reported  net  of  $4.- :  ve.stments  amounted  to  $5,418,- 
749,267,  or  $4.01  a  common,share,  eR7_  ^hile  the  quoted  market 
V?.- ^he^ previous  year  s  S4,-  pmfits  of  investments  exceeded 
i  their  average  co.st  by  $24,958,801. 
During  the  second  quarter,  re- 


Imperial  Flo-glaze  pfd .  1.50 

Imperial  Life  Asace.  C  .  2.00 

International  Pete .  1.40 

International  Utilities  C  .  1.00 

Interp.  Bldg.  Credits . 

Interprovincial  Pipe  Sa . 

Investment  FoundaUon  C  2.40 

Investment  Foundation  pfd.  3.00 


Kerr-Addison  Gold 


446,557,  or  $3.72  a  share. 


Anglo-Can.  Telephone 


Iport  states,  holdings  of  fund 
Anglo-Canadian  Telephone  Co.  I  were  increased  in  thirty-two 

reports  net  earnings  of  company  if 

^  J  .J.  .  ,  to  a  stock  split,  and  in  three  bond 

and  consolidated  subsidiaries  {or|(j,j,ypg  Reductiohs  occurred  in 
Info*'*  months  Poded  June  30,L^jj  common  stock  issues.  Am- 
1958,  amounting  to  $872,322.  This!  |a_„p.  hoidincs  of  Canadian, 

i^mpares  with  earnings  of  $911 -I  Investment  Fund  at  the  end  of  I  schedule 

702  for  the  SIX  months  endedl((,g  second  quarter  were:  73,000 
June  30,  1957  ^ 


shares  of  Bell  Telephone,  55,000 


Consolidated  net  earnings  for  shares  of  Steel  of  Canada,  52,500 

shares  of  Internation  Nickel.  98,- 
958  otalled  $1 .823,406  compared  |5„„  .hares  of  Consolidated  Paper 


versdy  affected  by  a  strike  call¬ 
ed  June  3  at  the  International 
Falls  paper  and  Insulite  mills, 
according  to  the  quarterly  report 
to  shareholders  by  J.  B.  Faegre, 
chairman  of  the  board,  and 
Robert  Faegre,  president.  The 

dispute  with  three  maintenance  j  Lake  of  woods  pfd .  7.00 

unions,  repre-senting  15  per  cent 

of  the  plant  employees.  waS|Lobiaw  cos.  ci.  ‘a’  . 40 

promptlv  settled  within  a  pre-ICoWaw  cos.  ci  -b'  .  .40 

viously  established  industry  pat-|Lobiaw  croc.  ut  pfd .  i.so 

tern  after  the  unions  withdrew  iLoWaw  croc.  2nd  pfd .  2.0* 

their  restrictive  and  unprecedent- !  ^  ’■®'’ 

ed  hours-of-  work  demands.  Full  ^  struct,  stcei  pfd.  .  5.00 

operations  were  resumed  July  17.  ImcCoIi  Frontenac  c  lho 

The  company  reported  net  sales  |  2®m 

for  the  first  half  of  the  year  at  Montreal  Tru.si  .  1.20 

$37,876,275  with  net  income  .  i*" 

$2,2.52.031,  equivalent  to  88  cents 
per  share.  Sales  in  the  corres¬ 
ponding  six  months  of  1957  were 
$41,543,939  and  earnings  were  $3, 

003.516,  equal  to  $1.17  per  share. 

Manufacturing  operations  at  the 
International  Falls  mills  were  on 


'  Henry  Morgan  C  . 90 


tn  $1,848,887  for  corresponding!  ‘  JR7 
period  of  1957 


prior  to  the  work  stoppage,  while 
the  Fort  Frances  and  Kenora. 
Ont.,  paper  mills  operated 
throughout  the  second  quarter  on 
an  average  of  five  days  per  week. 

According  to  director’s  state- 


2.00 


National  Drug  C  . . 

National  Drug  pfd . 

Noranda  Mines  . 

Normetal  Mining 
North  Star  OH  Cl  "A**.. 

North  Star  Oil  Cl  ‘^B'*  . 

Northern  Quebec  Power  C  L60 
N(*rthern  Que.  Power  1st  pfd.  2.75 
Northern  Que.  Power  2nd  pfd.  6.00 
Nova  Scotia  Light  Sc  Pow.  4%  4.00 
Nova  Scotia  Lt.  Sc  Pow.  4V^^/r  4.50 
Nova  Scotia  Light  Sc  Pow.  5%  2.50 


.60 


60 


Ogtivie  Flour  pfd. 
Okanagan  Telephone  C 
Ontario  Steel  Prods.  C 
Ontario  Steel  pfd. 


7.00 


gan. 


Consolidated  net  earnings  ap-,  ^ugh  Bullock,  president,  states 
plicable  to  class  A  and  (deferred  current  payment  of  9  cents 


000  shares  of  Shawingi-l^^„j  newsprint  inventory  ‘situa- 


stocks,  after  dividends  on  thej 


per  share  is  the  Fund’s  one- 


4'^/"  preferred  stock  of  the  par-  hundred-and-second  consecutive 
ent  company  amounted  to  pi,-  quarterly  cash  dividend  and  that 


697  for  the  first  six  months  of! 


total  cash  dividends  paid  by 


19.5pornparepo  $771,p  in  ip L-gnada’s  original  mutual  fund 


and  $1,542,156  for  the  twelve 
months  ended  June  30,  1958  com-  "”^'"  j^Tmo  ooo 
pared  to  $1,567,637  for  the  twelve'  ’ 

months  ended  June  30.  19.57. 


since  incorporation  in  1932,  ex- 


tion  has  improved  but  depressed 
consumption  levels  among  pub¬ 
lishers  in  the  middle-western 
sales  area,  continue.  The  demand 
for  specialty  papers  remains  „  .  ,  „ 

reasonably  steady,  while  the  na- 

tional  market  for  Insulite  building  IQuebec  Power  .  1.40 

products,  is  active  and  noticeably . 

stronger. 


Pacific  All.  Cdn.  Invest. 


Palon  Mfg.  Pfd. 

Pembina  Pipe  Line  pfd. 
Penmans  Ltd.  C 
Peopfes  Credit  Jeweilers  C 

Photo  Engravers  Sa . 

President  Electric  C  .  . 

Provincial  Transport 


:  Donohue  Brothers 


Company  Index  I  ^  ^ 

*  •'  I  Donohue  Brothers  Ltd.  reports 

Aigom  Uranium*®  9  MacMillan  t  BL*®*4  the  first  half  of  this  year 
Amer.  Nepi^eiine  9|.Manui'rs  Life  4i estimated  net  eamings  alter  all 
charges  of  $418,462,  equal  to  70 
lb.  cents  a  share  on  outstanding 


Largest  Newsprint 
Machine  in  Production 


IRenold  Chains  CI.  *A® 

Retiold  Chains  Cl.  A’  extra 

Holland  Paper  CI.  *A*  . 

Rolland  Paper  CI.  ‘B*  . 

Royal  Bank  . 


Anglo-Am.  Expl’n  9  McIntyre  Pore 
A-C  Telephone  2  McKenzie  R.L 


Autair  H'copter 
Bell  Telephone 
Brazilian  Trac. 
B.C.  Telephone 
B.O.A.C. 

Brown  Co. 
Calgary  Power 
Campbell  R.L. 
Can.  Chemicals 
Can.  Exp.  gas 


9M-W  Ind'l  Gas 
7):,Iinex  Uev’pl 
4  M  and  O  Paper 
4;  Moore  Corp'n 
10  Montreal  Loco. 
3|Nal'I  Explor'ns 
2  Normetal  M. 

9iN.  Rankin  Nick 

4  Pacific  Press 

5  Pato  Consol'd 

Can.  Inv.  Fund  2«7iPayma.ster  Cons. 
Chesbar  Uran.  9  Pioneer  Gold 

B.  J.  Coghlin  4  Pronto  Uranium 

Cy’mid  of  Can.  10  Que.  Telephone 
Devon  Palmer  9:Hix  Athabasca 

Dome  Mines  9  Roxton  Mining 

DOFASCO  2  St.  Lawr’ce  Corp 

Donohue  Bros.  2iSaIada*Shirriff 

Gt.  Lakes  Paper  2  Shop  &  Save 

Great  Plains  9iSisc()e  Mines 

H.B.  OU  9|Southam  Co. 

Inlerprovi  P.L.  10  Steel  of  Can. 
Jupiter  Oil  9iWesthurne  Oil 

Kerr-Addison  9  W’Coast  Trans. 

Lindsay  Expl  ns  9  Wesl’n  Nickel 


Fort  William.  -  Great  Lakes  . 

Paper  Co.,  reports  that  its  new  j  savings  t  inv.  corp.  Mutual  Fd 


Shawinigan  W.  <i  P.  C 


largest  paper  machine  in  the  i  sicks  Breweries 

_ _  _  ^  _  _ _ _  world,  is  now  operating  at  the|®'’“H’*''"  Power  c 

stock.  This  compares  with  netl'"'^'6l  rate  of  1750  feet  per  min- '  |“a,5Sart  *Brands  inc. 

’  -'ute  and  will  be  increased  to : steriing_  Trusts 

speeds  over  2000  feet  per  minute,  gj 


1.20 

2.50 

2.00 


2  earnings  for  corresponding  period 
lolof  last  year  of  $4.38,801,  equal  to 
5j73  cents  a  share, 
s!  Consolidated  operating  profits, 
^jailer  depreciation  but  before  pro- 
9' vision  for  income  taxes,  are  esti- 
9  mated  at  $783,183  for  period  un- 
^Ider  review,  down  from  figure  of 
9i  $822,831  for  same  period  last 
*|year.  Provision  for  income  taxes, 
10!  computed  at  prevailing  rates, 
S' would  amount  to  $364,721,  which 
2,  compares  with  figures  of  $384,- 
4-7I030  for  first  half  of  last  year. 

*  Figures,  it  is  pointed  out,  are 
9' subject  to  audit. 


United  Corp.  Cl.  ‘B’  . 

United  Corp.  CL  ‘.A* 
Untted  Fuel  Invests.  Cl. 
Unit.  Grain  Growers  CL  'j 


.  1.50 
4’  3.00 
An  1.00 


Stuart  Oil  . 

T-,  •  J  .........  l-‘**  Assurance 

Designed  and  built  by  the  Black- 1 
Clawson  Company,  the  machipel^”"”’*'’"  pop"  •*«* 
represents  an  increase  of  almost 
50  per  cent  in  productive  capa¬ 
city  of  company  since  the  new 
No.  three  newsprint  machine  be¬ 
gan  operation  one  year  ago. 

No.  four  machine  increases  the 
total  capacity  of  the  mill  to  360,-jwaite  Amulet 
000  tons  annually,  compared  to  j  Breweriea  1.20 

156,000  in  1956,  and  completes 
the  expansion  program  under- 1  - 

taken  hv  drpat  I.akes  Paoer'  Unless  otherwise  indicate 

laxen  oy  Cireai  Daxes  rdper.g,  .semi-annually:  Int.  Interim:  At 

Co.  in  1955.  extras. 


Viceroy  Mfg.  . 50 

Virginia  Dare  pfd .  1.25 
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dividends 

art 

on  1 

quarterly 

baaia. 

Arrears; 

tU.S.t- 

-U.S. 

tunda: 

t— Includaa 

Net  earnings  of  St.  Lawrence 
Corp.  Ltd.  for  t|ie  first  six 
months  of  1958  amounted  to  $2,- 
632,807,  a  decrease  of  $922,286  or 
25.9%  from  net  figure  of  $3,555,- 
093  for  the  first  half  of  1957. 
After  providing  for  preferred  di¬ 
vidends,  net  was  equal  to  51c. 
per  share  common  as  compared 
with  71c.  per  share  for  the  1957 
period. 

Shipments  by  the  corporation’s! 
mills  in  the  first  six  months  of' 
1958  totalled  257,602  tons,  a  de- , 
crease  of  11.5%  from  .sales  in  the 
same  period  of  1957,  P.  M.  Fox,! 
president,  states.  This  total,  he! 
points  out,  consisted  of  176,466 
tons  of  newsprint.  76,551  tons  of 
finished  kraft  products  and  4.585) 
I  tone  of  surplus  pulps. 

Net  sales  before  U.S.  dollar! 
discount  amounted  to  $35,334,309! 
compared  with  $38,838,815  in  the 
same  period  of  1957.  Revenue 
loss  from  U.S.  discount  totalled 
$755,402,  compared  with  $534,377! 
in  the  1957  period.  Cost  of  sales 
was  $26,849,397  against  $28,627,-. 
680,  provision  for  depreciation 
was  lower  at  $2  232,804  compar¬ 
ed  with  $2,433,623,  interest 
charges  were  higher  at  $814,854 
against  $686,839,  and  provision 
for  income  taxes  was  $2,149,874 
compared  with  $3,027,829  last 
year. 

For  the  second  quarter  ended 
June  30,  1958,  net  earnings  were 
$1,622,771  compared  with  $1,952  - 
291  the  year  before  and  net  per 


DIVIDENDS 

And  Other  Official  Notices 


DOMINION 


DIVIDEND  No.  106 


Notice  is  hereby  given  that  a 
dividend  of  thirty-one  and  one 
quarter  cents  per  share 

has  been  declared  on  the  out¬ 
standing  common  shares  of 
Dominion  Stores  Limited  pay¬ 
able  September  13,  1958,  to 
shareholders  of  record  at  the 
close  of  business  on  August  IS, 
19IW. 


By  Order  of  the  Board 

N.  H  .SHAW 
Secretary 

Dated  at  Toronto,  June  19,  1958. 


INVESTORS  SYNDICATE 
I  OF  CANADA,  LIMITED 
DIVIDEND  NOTICE 
Dividend  No.  4 

Notice  is  hereby  given  that  a 
semi-annual  dividend  of  twenty- 
five  cents  per  share  has  been  de¬ 
clared  on  the  outstanding  Com¬ 
mon  Stock  Class  A  shares  of  the 
Company  payable  on  September 
30th,  1958  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  on 
August  29th,  19,58. 

E.  G.  0.  HOWARD, 
Secretary. 

Winnipeg,  Manitoba, 

July  31st,  1958. 


HENRY  MORGAN  &  CO. 
LIMITED 


!39c.  Net  sales  amounted  to  $18,- 
1 421,855  against  $19,944,613  a  year 
iago,  and  revenue  loss  from  U.S. 
I  discount  was  $351,984  compared 
Iwith  $337,398. 

1  Balance  sheet  at  June  30,  19,58, 
subject  to  audit  and  adjustment, 
shows  an  increase  in  working 
capital  at  $48,321,398  compart 
with  $36,866,145.  Funded  debt 
was  higher  at  $36,077,801  against 
$25,006,699  a  year  ago.  Fixed 
assets  were  increased  to  $65,- 
630,932  from  $61,260,994. 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


DIVIDEND 

NOTICE 


NOTICE  i«  hereby  given  that 
a  quarterly  dividend  of  Twenty- 
eight  (2«c)  cent',  per  share  on 
the  Cumulative  Redeemable 
Preference  Share.s  5'a'p  Series 
of  the  par  value  of  $20  00  each 
of  the  Company  will  be  paid  on 
the  2nd  day  of  September  to  all 
shareholders  of  record  at  the 
close  of  business  on  the  15th 
day  of  August.  A.D.  1958 

DATED  at  Calgary.  Alberta 
this  30th  day  of  July,  A.D.  1958. 

By  Order  of  the  Board. 


H  S  GREENWAY, 
Secretary 


DIVIDEND  NOTICE 


The  Board  of  Directors  today 
declared  the  following  dividends 
for  the  quarterly  period  ending 
August  31st.  1958; 


4N4%  preferred  stock— a 

dividend  of  $1.19  per  share  pay¬ 
able  September  2nd,  1958,  to 
shareholders  of  record  at  the 
close  of  business  on  August  6th, 
1958. 


COMMON  STOCK— a  dividend  of 
22Vb  cents  per  share,  payable 
September  2nd.  1958.  to  share¬ 
holders  of  record  at  the  close  ol 
business  on  August  6th.  1958. 

Shepherd  McMurtry 
'  SECRETARY 

July  29lh.  19.58. 


NOVA  SCOTIA  LIGHT 
AND  POWER  COMPANY, 
LIMITED 


Southam  Net  Up 
On  Lower  Gross 


On  gross  revenues  about  9  per 
cent  lower  than  lor  correspond¬ 
ing  period  of  last  year,  The 
Southam  Co.  Ltd.  reports  net 
earnings  after  all  charges  for 
first  half  of  this  year  about  25 
per  cent  higher  at  $1,704,727, 
equal  to  $2.27  a  share  on  out¬ 
standing  stock,  as  compared 
with  $1,333,677,  equal  to  $1.77  a 
share.  Gross  revenues  for  period 
under  review  amounted  to  $17, 

056,035,  which  compares  with 
1957  first  half  figure  of  $18,718,- 
174.  General  operating  expenses, 
however,  were  sharply  lower  at 
$13,090,693,  as  against  $15,510,127. 

It  is  pointed  out  by  Philip  S. 

Fisher,  president,  in  presenting 
figures,  that  an  absolute  com¬ 
parison  of  operating  results  with 
last  year  still  is  difficult  to  make 
because  of  the  transfer  of  the, 

Vancouver  Province  to  Pacific!  lift  If  /}«•/) /■ 

Press  in  June  1957.  Improvement  ^ 
in  net  earnings,  president  states,, 

is  attributable  in  part  to  increas-  IfiOOre  XyOTp*  jtcI 

ed  selling  prices  and  in  part  to  _ 

operating  economies.  Moore  Corp.  Ltd.  reports  con- 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


DIVIDEND 

NOTICE 


NOTICE  is  hereby  given  that 
a  quarterly  dividend  of  Twenty 
(20c)  cents  per  share  on  the 
Cumulative  Redeemable  Prefer¬ 
ence  Shares  4'{  Series  of  the 
par  value  of  $20.00  each  of  the 
Company  will  be  paid  on  the 
2nd  day  of  September  to  all 
shareholders  of  record  at  the 
close  of  business  on  the  I5th 
day  of  August.  A.D  1958. 


DATED  at  Calgary.  Alberta 
this  30th  day  of  July.  A.D  1958 


By  Order  of  the  Board, 


S  GREENWAY. 
Secretary, 


Preference  Dividend  No.  121 

Notice  is  hereby  given  of  the 
declaration  of  dividends  of  one 
and  one  quarter  per  cent  (1V4%) 
on  the  5%  Preference  Stock  and 
one  and  one-eighth  per  cent 
(ll8%)  on  the  4(2%  Preference 
Stock  and  one  per  cent  (1%)  on 
the  4%  Preference  Stock  of  the 
Company,  for  the  quarter  ending 
August  31,  1958. 

The  above  Dividends  will  be 
paid  September  2,  1958,  to  share¬ 
holders  of  record  at  the  close  of 
business  August  4.  19,58. 

By  Order  of  the  Board. 

E.  A.  LeBLANC, 
Secretary. 

Halifax,  N  S.. 

July  .30,  19.58. 


A  total  of  $746,000,  report  states  i  solidated  net '  earnings  of  sub- 
was  expend^  on  additions  and  i  gjjigrigj  lower  by  12.9  per  cent 

■  in  the  first  six  months  of  1958 
ities,  $470,000  less  than  m  thej^j  $4,626,141  as  compared  with 
corresponding  1957  peri^  $.5,311,043  in  1957.  Earnings 

On  April  17th  president  says,  I  52., 2  per  common 

we  incorporated  The  Southam  13^3,  3  ,33,  52.4I 


Printing  Company  Limited,  as  a 


,  .  „  J  u  •  J-  .  Sales  totalled  $62,438,824,  com- 

"ith  $62,971,794,  the  re¬ 


ate  our  four  printing  divisions  at|„  ,  ■  .  hv  W  N  Mrl  end 

Toronto.  Montreal,  North  Bay'P®^  1 


and  Vancouver.  We  believe  this'^^^lf'^^"’  ^  ^nneanson. 

will  result  in  improved  admin- 1  states. 


pany  auquirea  irom  consoiiaaiea  —  •  x  x  *-  j 

Press  Limited  the  franchise  and,"’®';?  competition  and 

right  to  use  the  name  of  Saturday  increases  in  labor 


ST.  LAWRENCE 
CORPORATION 
LIMITED 

Notice  is  hereby  given  that  * 
regular  quarterly  dividend  of 
One  Dollar  and  Twenty-five  cent.s 
($1.25)  per  share  has  been  de¬ 
clared  on  the  5%  Cumulative  Re¬ 
deemable  Preferred  Shares, 
Series  “A”,  of  the  Capital  Stock 
of  St.  Lawrence  Corporation 
Limited,  payable  in  lawful  money 
of  Canada,  October  24th.  1958.  to 
the  Shareholders  of  record  at  the 
close  of  business  on  September 
26th,  19.58. 

By  Order  of  the  Board 
of  Directors, 

C.  W.  DAVISON. 

Assistant-Secretary. 
840  Sun  Life  Building, 

Montreal,  Quebec, 

August  4th.  1958. 


Night  Press.  We  believe  this  will  | 


iiM-icasc  iiic  vuiUJiic  ui  pilluillK  ...  T.  .  •  •  .  x 

sales  of  our  Toronto  division  by  I  resulted  in  increased 


a  substantial  amount.” 
Pacific  Press  Limited, 


I  consciousness 
jn  nesses,”  the 


in  most 
statement 


busi- 

con- 


Limited  has  a  one-half  interest,  I  our  specialists  are  helping  to 
reported  a  net  profit  for  the  nine' reduce  costs  for  many  custom- 


and  a  half  months  ending  March  Ics.  For  this  reason  ...  our 
31st.  1958,  of  $423,476,  after  depre-l  business  should  be  quick  to  re- 


ciation  of  $101,909,  interest  paidlspond  to  an  upturn  in  the  busi- 
on  funded  debt  $358,049  and  pro-  ness  cycle. 


vision  for  taxes  on  income  of|  “Indications  are  that  results 


$377,000.  In  the  opinion  of  the  for  the  year  as  a  whole  *vill  be 
directors  of  Pacific  Press  the  good.” 


ST.  LAWRENCE 
CORPORATION 
LIMITED 

Notice  is  hereby  given  that  a 
regular  quarterly  dividend  of 
Twenty-five  cents  i25c)  per  share 
has  been  declared  on  the  out¬ 
standing  Common  Shares  of  St. 
Lawrence  Corporation  Limited, 
payable  in  lawful  money  of  Can¬ 
ada,  on  October  24th.  1958,  to  the 
Shareholders  of  record  at  the 
close  of  business  on  September 
26th,  1958. 


was  reasonable. 


BELL  TELEPHONE  CO. 

Bril  Telephone  Company  of  Canada 
advises  that  a  further  14,977  shares  of 
common  stock  have  been  issued  on 


CROWN  ZELLERBApH 
Crown  Zellerbach  Corp.  advises  that 
i  there  are  currently  13.814,650  common 
shares  of  the  par  value  of  $5  each 
of  corporation  outstanding. 


By  Order  of  the  Board 
of  Directors. 


18.095,261  shares. 


B.C.  POWER 

British  Columbia  Power  Corporation 
Jd.  advises  that  there  are  now  4.548,* 
81  shares  issued  and  outstanding. 


C.  W.  DAVISON. 
Assistant-Secretary. 

840  Sun  Life  Building, 

Montreal.  Quebec, 

August  4.  1958. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JUNE  30,  1958 


(Amounts  in  thousands  of  dollars) 


.LIABILITIES. 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  ot  Novh  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciate  du  Canada 
The  Canadian  Bank  ot  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  ... 

Total  • 


nepoftiu  bv 

DeposiU  by 
Canadian 

Deposits  by 

Deposits  bv 

Personal 

Notice 

Demand 

other  depeeite 

Advances 

Aceeplances. 

Undivided 

Govt,  of  Can. 

prov.  govt. 

other  bank* 

other  banks 

savings  dep. 

deposits 

depesits 

in  eurreacy 

from  Bank 

gnarantees 

Rest 

Telal 

in  CanadiiD 

la  enrr  other 

to  Canadian 

to  Canadian 

•Iher  than 

of  Canada 

and  letters 

Other 

Paid  np 

oorroney 

carreoey 

eorrenoy 

than  Cdn. 

enrreney 

curreacy 

dnrreney 

Canadian 

aceored 

•f  credit 

liabilities 

Cepilal 

Acenuat 

year  end 

Liabilitiea 

$ 

5 

$ 

$ 

s 

$ 

s 

$ 

$ 

$ 

1 

$ 

$ 

$ 

$ 

.15,8(12 

26,504 

32,377 

26,807 

1,477,788 

100,677 

953,888 

224,227 

46,656 

7,922 

.54.000 

118,000 

2,114 

3.106..562 

18,287 

12,714 

8,501 

99,472 

655.%6 

45,912 

346,299 

279.552 

20,025 

4,800 

18,000 

50,400 

1.604 

1.561,532 

13,426 

6,087 

13.526 

31,510 

766,702 

57,648 

438,662 

147,406 

14,020 

4,3.56 

20,000 

46,000 

1,003 

1,560.346 

4.885 

3,765 

.532 

50 

167,7.52 

23,777 

82,629 

359 

1.310 

751 

5.000 

5,000 

284 

296,094 

.33.0% 

.35,060 

22,472 

85,833 

1,233,339 

82.872 

794,815 

312.049 

26.635 

8,357 

45.000 

90.000 

2.153 

2.770.281 

34,830 

.12„584 

34,188 

170,705 

1,449,268 

128,484 

1,048,412 

709,233 

73,751 

16.330 

60.241 

178.264 

404 

3,936,684 

11,517 

2.4,38 

2,871 

242 

405,940 

63,032 

174,422 

4.265 

2,118 

1.519 

7.000 

21.000 

697.119 

1,116 

47,994 

21 

10,.180 

20,794 

441,853 

42  776 

265,488 

26.851 

17,679 

3,278 

11,200 

.30.000 

6.50 

927,059 

3,t 

2,143 

7,580 

2,031 

4.610 

4,081 

7,197 

1,601 

15 

1..500 

400 

1 

31.213 

I.i9.7!l2 

167,167 

126.!)90 

442.993 

6.600.639 

.549,788 

4.108.696 

1.711,129 

203,795 

45,928 

221.941 

5.19.064 

8.968 

14.886.890 

.ASSETS. 


NAME  OF  BANK 


Gold  * 
coin  ID 
Canads 


Notes  ot  A 
deposits 
with  Bk. 
of  Canada 


Govt,  and 
bk.  Bolet 
nth.  than 
Canadian 


Bank  of  Montreal  . . 
Bank  of  Nova  Scotia 
Tloronto-Dominion  Bk. 
Banq.  Provinciale  Can. 
Can.  Bk.  of  Commerce 
Royal  Bank  of  Can. 
Banq.  Can.  Nationale 
Imperial  Bank  of  Can. 
Mercantile  Bk.  of  Can. 


$ 

5,266 

1,762 

2,391 

754 

3,604 

3,969 

1,563 

1.560 

13 


$ 

2,5 

531 

1 


63 

1,084 

1 


$ 

202,625 

70,584 

106,124 

28,748 

168.671 

190,1,50 

51,163 

.55,529 

756 


$ 

3,824 

8,614 

2,631 

454 

3,494 

23,627 

963 

1.J3.5 

42 


Dep.  with 
olh.  banks 
in  Cdn. 
currency 

$ 

1,078 

80 

69 

29 

1,865 

310 

28 

401 

51 


Dep.  with 
otb.  banki 
in  cur 
otb  than 
Canadian 

$ 

67,760 

23,326 

20,369 

947 

43,165 

173,403 

4,103 

26,521 

6,608 


Cheqaea 
and  otbrr 
UcRis  In 
transit 

aat 


Govt,  ol 
Canada 
trraaurr 
bilit 


Domlnioa 

Govt. 

Short 

Term 

Securlttea 


Oomininn 

Govt. 

Long 

Term 

Seruritiea 


Provinelnl 

Oavt. 

Seeurltiea 


Mnniripal 

Seruritiea 


Other 

Canadian 

Securities 


$ 

288,252 

105,116 

126,407 

18,724 

155,958 

228,318 

49,382 

86,400 

874 


$ 

216,932 

73,711 

83,919 

19,395 

132,197 

232,212 

.54,886 

67,605 

883 


$ 

181,752 

51,970 

53,035 

28,092 

123,614 

165,007 

64,350 

41,550 

433 


$ 

397,236 

155,150 

193,912 

22.283 

379,982 

422,660 

63.344 

99.858 

1..533 


$ 

82,319 

13,268 

59,797 

18,457 

47,123 

93,984 

22,791 

13.806 


$ 

33,531 

12,569 

29,101 

12,146 

28,375 

36,785 

19,829 

10,201 

18 


$ 

104,146 

44,824 

36,9% 

9,209 

79,465 

223.272 

9,930 

15,760 


Seenritiea 
atbar  thau 
Canadian 

$ 

36.826 

50,506 

12,944 

328 

118,343 

273.618 

1,723 

139 

1,315 


Total 


20,882 


1,705  874.350  44.784  3.911  .166.202  1,0.59,431  881,740  709.803  1,735.958  351,545  182,555  .523,602  495,742 


loaae 

Id 

loans 

Canadian 

Provincial 

Loans  to 
muni¬ 

current 
loans  in 

loans 

outside 

Non- 

current 

Bonk 

and  loans 
to  Cor¬ 

Letters 

Other 

Total 

Mertgegee 

Caaade 

Canada 

Govta. 

cipalities 

Canada 

Canada 

loans 

premises 

porations 

of  credit 

assets 

assets 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

147,224 

.53,031 

112,043 

6.513 

41,740 

991,258 

44.837 

488 

.18.036 

1,400 

46,656 

1,674 

3,106,562 

31,651 

27,636 

114,784 

424 

17.880 

531.281 

181.608 

1 

17,532 

5,827 

20,025 

872 

1,561.53‘> 

50,486 

9,553 

113.417 

506 

19,658 

572,538 

30.455 

83 

21,548 

14,020 

.186 

l,.560.3e.* 

2.944 

5,282 

190 

12.502 

108.370 

1 

4.879 

700 

1,310 

350 

296,094 

114,607' 

47,192 

184.941 

1.442 

29.985 

946,428 

83.317 

420 

29,798 

18.264 

26,635 

1.333 

2,770,281 

240,930 

51,081 

163,762 

3.694 

41,750 

981,398 

265,687 

286 

36.813 

7,994 

73,751 

1,139 

3,936,684 

16,578 

18,813 

600 

27,182 

278,346 

74 

48 

9,222 

2.118 

82 

697,119 

37,060 

7.361 

21,748 

159 

10,706 

394.848 

3,487 

43 

8.508 

4.771 

17.679 

224 

927,0.59 

170 

10,782 

5.732 

349 

1,601 

5.1 

31,213 

641,480 

220.119 

710,695 

13,528 

201.403 

4,815.249 

615,197 

1,370 

166,685 

.19.046 

203,795 

6.113 

14.886,890 

■ 


» 


1 


iTie  financial  ITmes 


Canadian  Quotations 
On  U.K.  Securities 


(Quotations  as 

of  Auf. 

S> 

!  Supplied  by  Kippen  A  Co. 

Inc. 

Bid 

Asked 

Bril.  .Aluminium  . 

6.0(1 

fi..T0 

British  Pete . 

14.00 

14.73 

xDailv  Mirror  . . . 

1.70 

,  1.90 

Couriaulds  . 

2.7.3 

.3.23 

Ford  of  F^ngland  . 

3.15 

3.60 

Hawker  Sicldley 

3..30 

4.00 

Hudson  Rav 

•24.00 

23.00 

xStewart  &  Lloyds 

2.23 

2.73 

'Margin  Increase  A  Go  Easy 
Signal  for  the  Speculator 

Staff:  Npw  ork  has  bpcompibp  of  a  natiiip  whjeh  will  really 


go  pasy:  nol  to  think  that  long  itips.  *  ,  xDaily  Mirror  ... 

term  inflation  will  makp  short  It  is  an  odd.  and  not  altogether  Courtaulds  . 

..gains  inpvifahip.  With  the  Dow  palatable  situation.  Ford  of  Kngland  . 

Jones  at  .“iin  or  thereabouts  the  Once  abain.  equity  yields  are  Hawker  Siddley 
warning  is  obviously  needed.  being  pushed  down  by  market  Hudson  Ray 
Who.  in  limes  such  as  these,  developments  to  level  which  are  xStewarl  &  Lloyds 

wants  In  pay  for  slocks  on  a  paralleling  bond  yield  levels  and| - 

eighteen  nr  twenty  times  earn-  the  latter,  as  a  result  of  go\prn-|  x— Ex  slock  distribution. 

mgs  basis,  particuiarly  when  ment  action  are  moving  up  to _ 

earnings  are  nol  yet  turning  up-  meet  equity  yields. 

ward'*  Here,  however,  enters  the  INVESTMENT  ( 

The  margin  increase  may  nol  other  point.  Will  bonds  be  per- 
halt  the  dri\e  In  higher  levels,  milled  to  go  to  premium  posi-;  '  qiKu.ii***. 

It  ought  to  slow  it  down.  tions  so  as  to  lower  the  effective;  o,,.. 

The  slight  hesitation  which  yields,  and  thus  provide  lor  re-  u>’' ' 

•greeted  the  margin  increase  iniduced  coupon  rales  on  financing 
\ew  York  was  nol  reflected  on  ol  the  new  needs  which  will  come  can  invn.si  f'unii  « 

the  Canadian  markets.  .Mixed  in-  In  the  fore  as  soon  as  the  con-  ,v 

riustrials  in  Montreal  and  Toronto  \  ersinn  loan  is  out  ol  the  way?  "ntn"? 

hare  gone  their  merry  way.  Or  will  we  Just  go  on.  From  Oioupeo  im-omf  is 

What  moves  some  of  Itiem  is  week  to  week.-  hopm.g  that  some-  Growth'' oii'^*"Ga« 

obvious;  what  moves  others  must  thing  will  happen,  both  in  the  Growth  Mine* 

‘he  lell  to  the  vagaries  ol  the  I'nited  Stales  and  Canada,  to  'J;“'owIh  ” 

market  and  the  traders  behind  it,  make  some  sense  out  of  both  our| kh  ot  v  12 
There  is  the  strong  mov  e  in' business  and  fiscal  policies?  -mh**  invest  ti  iu 

some  ursirrn  panti  .stocks.  - - -  Mutual  Rond  Fund 

FompII  Ri\rr  was  said  to  he  thr  CU^i%  ff  4a 

obif*(*t  of  a  mergrr  with  Mac  Mil  ^iiOp  Ot  ^aV6  TO  r  U 

Ian  K  Rloodpll  olhors  montionod  q  C*  I  I\*  •J  J  I'Wpllins  Fund  Inr 

were  Reaver  Lumber.  Rowaler  iSy  )TOCK  L/IVIu6nu  i 

Vobody  knows  what  the  lulure  _  |  J 'I'opjtUrGion.  rust 

will  bring,  live  tendenev  is  to!  Announced  hv  Shop  4-  Save  Ltd.'  _ _ 

combine  producing  companies  ....  .  .  .  .  j  ■ 

...t-  ........iL  .....ir  '„..„]is  decision  bv  directors  to  declare  .  .  ,  _  , 

into  fitpator  units,  with  moip*  ArfivAlv  Trdtlfii 

ability  to  resist  trouble.  Current  a  J^'^k  dividend  of  ten  per  cent 
ly  however,  everybody  denies  it  on  the  common  shares  of  the  Q"n'*o"»>- 

and  does  so  in  a  manner  which  company.  tsuppiien  n.  Burn,  b 

is  convincing.  ‘  .  ‘.tot  u..  to..,  u,..  . .  _ 


THE  TREND  of  the 
STOCK  MARKET 


New  Mun'l  BodiI  Issues  July  Bond  Financing 
ctTY  OF  sTt.  FOY  Ahead  of  Last  Year 


CITY  OF  STE.  FOY 

City  of  .Sle,  Foy,  Quc..  has 
awarded  to  a  syndicate  compris- 


Shop  &  Save  to 
Pay  Stock  Dividend  | 

■  Announced  hv  Shop  A-  Save  Ltd.' 
lis  decision  bv  direcinrs  to  declare 


INVESTMENT  COMPANIES  i 

a  dav  whrn  at  some  timp.  thp 

(.SuppMeri  Ht  MrCaoit  Rmt.  A  Co  Md.l. 

ino.ip,  qpoi.uo...  Au(.  .V.  i».«i  'SRP  "f’l  nin  lale.  In  that 

Divs.  Path  month  the  average  rose  27 

I9.t7  Bid  .A^keo  .  .  . 

•\mhaie<i  Fund  23*20)  $  ^.45  $  points.  With  a  tumovor  of 

Eunu  ”:«7  ’sA?  '’P"’’'.'’  •‘‘‘‘vpnty  million  shares. 

ln„rn;.  .V.S  7US  7A7 

CotporaiFd  invF.t  .w  a  *.37  9.0"  since  .laouarv  19iS.S.  and  cer- 

Giouppd  Ini-oniF  19.8  .IHfi  3.92  .'  ,  ,  ,  . 

Grouppd  verum  « 82  .V.27  lainlv  the  biggest  .hily  for  a 

Giowlh  Oil  1  Ga«  7.8y  8.28  -i  .  ,.„ntiirv 

Growth  Mine*  3  84  4,0.3  Quanei  Ol  a  tcnturj. 

invesipi*  Mutual  3s  lo.w  11.12  ||  sooms  apparent  that 

Invpsipr*  Growth  y..y8  h.04 

i.eiriaEr  Kd  ot  (  22  .3.31  .3.84  the  specialists.  SO  long  bearish. 

■Ma*s  Invest  Ti  lUMi  ll.W'  12. .34  •  -  .  ,  u 

Mill  \<(uir  Fund  2.3.01  S.7T  7.40  or  Silting  in  the  fence,  have 

MuI“’'inrome  Funi!  >4  79  .mined  the  vast  body  of  indivi- 

•T;ie*VlJc..rI,nIe7  .3.3.9..3.3.I .  IvS^  ‘'I'"*’''' 

•weiiint  Fund  Inr  4«i43)  13  ltd  14 17  has  pushed  Ihc  market  up. 

•  US  Funo  The  action  of  the  F'ederal 

,  )  opit.i  Gain.  r.t.tr.hnt.nn  Ro.sei  v  e  in  l  elui  oing  marginal 


U  X  ifAi-lLXLXVJLj  X  in.  ‘^nn r-n  a  -  Toronio:  Canadian  govern-  077,090.  Quehee  and  Maritime  fl¬ 
ing  Gaudner,  -Son  &  to.  Ltd.;  p,ovincial.  municipal  and  naneng  consisted  of  17  issues  to- 

j-v  M  j  Ranque  Canadienne  IValionale:  rorporation  public  bond  financ-  tailing  $4,734,000.  Five.  Western 

__________  naw.son.  Hannalord.  Ltd  ;  ,1.  T, '"S ISfiR.  totalled  $5R.9-2,‘>,-iis«ues  amounted  to  $614,000 

^  -K Gendron.  Inr.:  Lagaeux  &  Des- !•«'  compared  with  $54.49R.R51  npw  corporation  bond  financ- 
j  ,  .  .  Rochers.  Lice..  Garneaii  4-  Re-  i'"'  '937.  according  to  figuresliuc  during  .Uilv  t9S8  totalled 

V\iih  the  Dow-.lones  Indus-  stor  ks  at  these  prices,  when  langer,  Llee.  and  Oscar  Dube  ft  compiled  by  Wood.  Gundy  A  Co.  $,5i.,sno,noo  up  from  $16,055,000  in 

trial  Average  nudging  the  government  bonds  sell  on  a  Cie.  Inc.,  an  issue  of  $670,000  'r'^i  Canadian  public  bond  .i„|y  Iasi  year.  Includ^  in  this 

heights  ot  its  triple  peaks  of  four  and  a  half  percent  basis,  twenty-year.  4-5  per  cent  serial  •''"lancing  during  the  lirst  seveni(otal  were  $30,000,000  The  Al- 

19.56  and  1957  a  hall,  il  only  All  ol  which  should  give  the  <i«‘l>Tntiires  at  a  price  of  96.63 'menihs  of  this  year  amount  hrrla  Gas  Trunk  Line  Co.  Ltd. 
4  u  fJ  i  *  •  4  4  4  $120,000  of  4*s  of  I9.S0-OR  ond  ^  $2, RW. 989. 805.  up  from  $1,432.-  fir.si  mortffacp  sinkins 

temporary.  w.as  hound  to  come.  I  rue  mvesior  cause  to  stop,  *5,50.000  of  5  s  of  I969-7R.  On  this for  the  corre.spondingl f..nH  bonds  due  I9R1  and  S 
Throufihoul  .luly  theie  was  not  look  and  lislon.  Tnore  can  hr  horrowing  to  year.  '00(*,000  Northern  Ontario  Natural 

a  day  when  at  some  time,  the  no  doubt  lhai  the  upward  pres-  the  municipality  is  5.2.3R  per  f  f'*'  government  of  Canada  Gas  Co.  Ltd.  6'>  and  5'/2'7-  first 


Throughout  -luly  there  was  nol 
a  dav  when  at  some  time,  the 


tape  did  nol  run  lale.  In  that  '  sure  in  our  markets  on  both  cent 


sides  of  the  border  is  money 
pressure.  The  effective  money 
supply  is  high,  and  rising,  in 


enl.  Conversion  Loan  o(  19.56.  an-,tn(,rigage  and  enllateral  Tru.st 

-  nt.iincod  at  the  middle  of  .luly.  htinds  due  .luly  1.  1978.  The  total 

ST.  JOSEPH  DE  COLERAINE  conliniie  until  the  middle  ofiof  corporation  bond  financing  for 

c*  I  1  r  in  SepI ember  il  is  pointed  out  and  the  first  seven  months  of  this 

School  commissioners  for  St.  .  .....iiahio  oc  seven  monrns  01  rnis 


In'psiors  Grrwth  ♦».04 

Lpxpirsp  Kd  ol  i  n  T.ni  5.84 

InvpM  Ti  «in4»  11.60  12. .'S4 

Mill  Acrum  Fund  23. dl  6.77  7.40 

Mutual  Rond  Fund  -^.81  6. OP 

Mui  Inromp  Fund  >4,76  1.8P  .i,:M 

Savings  A  Invral  17  3,00  .S.56 

•Tclf  Flpclronirs  M.6^l  12.68 

•Mplling  Fund  Inr  46M3)  13  00  14  17 

•  I f.S,  Funo. 

t  )  Capital  Gams  DiRtribution 


supply  IS  high,  and  rising,  m  -  v i  v  net  s  loi  .-m  .  p,,  |ig,„.ps  are  now  available  as  ^ear  amounted  to  $612,740,000 

the  Cniled  .States,  In  Canada  •'f>scph  de  Coleraine.  Que..  have  lo  the  amounts  of  the  various  compared  with  $6.30.242.100  for 
savings  deposits  are  up  eight  awarded  to  a  syndicate  compris-  maliirities.  the  same  period  last  vear. 

,  .  ,  inp  I  F  I  aftammo  I  too  •  la  ■''t  issUP  (tl  $20,000,000  Rritish  — -  -  —  -  - - 

and  a  half  percent,  while  -ng. I.  K.  La  lamme^  Ltee.  La,. Highways  A-, _ 

•  other"  deposits  are  up  filteen  Fni  p.  de  Prels  de  Quebec:  Os-  potp,  due  1959  and  | - - ' 

percent.  Loans  are  down  two  Hobe  &  Cie.  Inc.  and  Gren-  |9(;(|  gnHranteed  by  the  provincei  j 

and  a  half  percent  from  a  year  if/-  '  '"‘  A"  ('olumhia.  were  sold.i  j 

$2.35.000  twenty-year.  4-5  pei  cent  Canadian  municipal  bond  fi-  n  L  J 

^  sf  'sl  flebcntures  at  a  price  of  pane  ing  during  .liilv  totalled  $7.-  1  IirOIiaSerS  adCl 

The  recession  may  nol  be  96  for  $124..5no  of  4'.s  of  19.59-63  42.5,090  comparod  with  $.37,526. 
ovor.  but  the  worst  is  hohind  and  $ll0..50n  of  5's  of  1964-76.  On  ,3,51  ip  the  same  month  last  year.  av*  .i 

us.  Compared  with  a  vear  ago  basis  net  cost  ol  borrowing  f.jyp  Ontario  issues  Intalled  $2.-  lllSiriDlltOrS 

.  .  ,  ,,  _ _  V  ■  'he  commission  is  5  4'26  per  - 

housing  .sla  ts  are  up  hv  one  i  .  I 

.  ^  of  $1  6, .500  has  ~  •  w\  •  i* 


.  .  .  ,  J  .  I  fill.  ,v  Kiani  tit  ,1.1  if(,.Yiiti  nas  ^  * 

third,  and  industrial  production  heon  givon  for  the  loan  hy  the  COnVerSIOII  DriVC 
- - - - Provincial  .So<Tp(arv.  .  1  •  ' 


Actively  Traded  Warrants 

(f'laeint  4ii|.  8.  !8.‘»8» 

(Supph^rt  bx  Biirnf  Bros-  X  Cn,  Ltb.l 


**  I  A  spetial  by-law  has  boon  on-  \|gom  iiiamum 

Long  Poll  Buying  acted  authorizing  Ihe  declaration.  Binnfi  I'mmunn 

r.s.  i_  1  •  aL  Can  Mm.  I’ranium 

It  is  known  howover  that  the' A  '•«"«?,,  • 

sudden  improvement  in  one  pf  of  'he  shareholders.  cdn  .stu.hFmj.i  .... 

the  stocks  I  Powell  River'  was;  f" or  the  purpose  ol  voting  ap-  can.  oti  (IS53> 
due  to  the  buying  by  one  of  Leh-  P'oval  ol  this  by-law.  a  .spocial  crtn^  "‘Uis*f4’ i.r»nm; 
man  s  investment  binds  ol  20.n(Ki  general  meeting  ot  the  share-  Faraday  Franium 
shares.  They  were  hniighl  lor  a  holders  will  he  called  lo  he  hold  gi.  Noithpin  Ga» 
long  pull,  as  is  customary  with  August  21.  .A  letter  is  going  for- 
inv  estment  companies  ward  lo  shareholdors  on  Wed-  KiiemhF  copppi  . 

.  As  a  matter  nf  lad,  as  we  have  ne.sday.  calling  the  special  meet- 
said  here  some  time  ago.  the  'og  and  explaining  why  the  slock  vm-ih  ranarttan  nu 
pressure  o(  aceumiilaling  funds  div  idend  will  he  declared  Record  |irl"nriim 

for  invpstmoni  hy  pension  and  'lote  and  payment  date  will  he  Ontario  .look^v  riiih 
other  accounts  is  one  nl  the  announced  later.  i.i. 

main  teatures  ot  their  market.  There  are  •275.11(H)  common  st'a'nipUh*''»"^an'iin’ 

Theis  soil  nf  money  .just  has  to  shares  outstanding.  The  shares  wastarn  naraita 

he  invested,  and  short  term  wore  listed  on  Ihe  Canadian _ 

breaks  or  gains  do  nol  mean  Stock  Exchange  on  May  3.  19.56 

much  lo  the  fund  managers.  -  — - - —  MINING  BOND  QUOTES 

other  Canadian  slocks  which  T-E  FUND  DIVIDEND  Praparad  it*  inraatmai 

have  done  well  in  the  past  lew  Directors  of  1'elpvision-Klec-  ,„aiaitan*. 

days  refleet  hopes  and  in  some  ironies  F'lind.  Inc.  have  declared!  (-niYipanv  •»  .Matiuii 
cases,  experlations.  a  dividend  ol  6  cents  per  share  xiRom  3.  i96j 

Stepp  Rock,  nf  course  looks  lor  (rom  investmont  income,  pay-  vitxn'*  i.  1982 


BUSINESS  ACTIVlTY-vs-STOCK  PRICES 

•'fYicVb 

„  *23  INIXJSTHAl  STOCKS 

— I  \ 


I  PAPINEAUVILLE  S.C.  F'igures  at  mid-week  from  in- 

'  School  commissionlrs  for  v  est  men!  dealers  and  hanks 
|Papineauv  ille.  Que  .  have  award-  show  a  big  surge  of  conv  orsions 
od  to  .1.  F.  Simard  k  Cie  an  *’•''  individuals  The  Canada  Con 
,  ,  ,  version  Loan  total  now  stands  at 

i.ssue  of  $96.(K)0  lwonly-.vear.  4- j,  Million.  Included  in  this 
4'y-5  per  vent  serial  debenture,*  amount  is  $;t.30  million  represent 
at  a  price  ol  96.60  lor  $.39,000  ing  conversions  .so  tar  by  holders 
nl  4'.s  ol  19.59.  $20..500  of  4'i’s  ot  Victory  Ronds  other  than  those 
nl  1960-66  and  $36. ,500  of  3's  of  on  the  exempt  names  list. 

1969-76.  On  this  basis  net  cost  At  (he  end  nf  Ihe  lir.sl  three 
nl  borrowing  In  Ihe  commission  weeks  when  Ihc  emphasis  has 
is  5(142  per  cent.  .A  grant  nf  $.39.-  been  on  large  holders  of  Victory 
t.56.95  has  been  giv  en  lor  the  loan  Ronds,  Ihe  campaign  In  convert 
by  thp  provincial  secretany,  $6.4  billion  now  enlers  its  second 
phase  nl  intensive  coverage  of 
that  while  a  loss  was  siislained  individuals.  Contrary  In  opinions 


in  Final  Stage 


(oner  4  anaaian  siocks  vvnicn  i-t  pund  dividend  Prfp.tFd  b*  intF.tntFBi  OFniFr.  *.*•» 

hav  e  done  well  in  the  past  lew  Directors  of  Television-Klec- ^  .cm.ini  ,..ntFii-n*.  aui.  .v.  i9.3«. 
days  reflect  hopes  and  in  some  ironies  F'lind.  Im-.  have  declared!  (-niYip»nv  •»  .M»tiiiity  bki  A*i<pd 
cases,  experlations.  a  dividend  ol  6  cents  per  share  xiRon,  3.  i96j  I'B  99  loi 

Stepp  Rock,  nf  course  looks  lor  (rom  investment  income,  pav-  vi<;<n'»  i.  1982  Rw  7n 

higher  ore  shipments  in  Ihe  re-  able  August  .30,  19.56.  to  share-  Rei'rGi.mm;r  8.  193R  cr  ,0 

mainder  ot  thp  season  with  the  (lolders  nf  revord  August  4.  R>«ioi  t'ran  v.  i9S2  tr  93  97 

modest  improvement  in  Ihe  tl.S.  19.5R  r»n' vu7exp'i  1982  tf  ^  « 

.steel  indiistr' .  Il  is  also  believed  _ _ _  ..  |(.an'  Mn  8Vj.  19R3  rs  im 

that  some  nl  its  most  interesting  g  DiBtiiME  imixcv 

l^nF.  tOY-m  r.lo.YC  n.-o  In  0  L  &  GAS  PIPELINE  INDEX  Con-  VIOSuI  .<.  1971  R  Hfl 

long  term  plans  aie  beginning  tn  >  Fat.dtt.v  iupn.  -v-y.  i9«2  tb  99  97 

jell  (Kippen  ft  Co.  me.)  Ki-phishFi  t.  io88  cr  70  73 


’  .  > .  . F.  ■  •  ft  Cm  Inj*  V  r'aradfl.v  t'ran.  -v-y-  1982  TB  99 

jell  (Kippen  ft  Co.  ine.)  Ki-.ihMiFi  t.  io88  cr  70 

Traas  Canada  is  moving  he-'  Rased  on  the  simple  average  of  Gunnar  vjipf.  3.  i98,,  rt  100 
cause  people  are  realisins  that  method  reflectinfi  Ihe  ,  rn  ap 

politics  will  shortly  have  to  take  movement  of  10  gas  Maritime^  glv.  u*62  rs  as 

a  backseat  lo  economic  consider-  Pipeline  securiiie.s  and  4  oil  pipe-  MiiiikPn  j.»kF 
atinns  in  the  matter  ol  gas  ex-  seenrilies.  i-ai,u  s.  isk"  R 

,  Wk  F.nd  PtF>.  I\p,?nda  M  4''j.  I988  R 

F  .  ,  ,  ,  Alts.  I3  Week  AtFi.  xnrihbpan  3»..  198:1  TB 

And  sn  forth.  gj*  pippIipf  vipiagF  97.379121  s  38  o,,,.,,,,  1  v  1984  tr 

OtI  ripFlinF  kiFtFSF  8->  72  90  19  2.29  Rin  rinln  5.  I9s:t  TB 

Hopet  and  Feart  . . .  .  -  -  Sapphirf  3.  198:>  .  CR 

Sn  thp  market  now  is  refleriing  PIPE  LINE  STOCKS  slanlclph  8>,,’.  i989  bv4 
both  hopes  and  (ears.  1’hp  hopes.  (Kippen  A  Co.  Inc.)  i7^n'7i!r7V  iwu  R 

that  there  might  aetiially  he  a'  'Qiiolalions  as  of  Auf  .5i  wTodor.  pviiif  v'/.  iisi  r 

reasonable  reroverv  this  year.  Supplied  by  Kippen  A  Co  Inc.  vviiirov  viino*  v.  1983  tr 

at  least  in  the  I'nited  .Stales. I  Rid  Asked  Gn'irt  s.  'io'vs’"  r 

which  would  make  a  hig  dilter  Alta  3'riink  Line  16  25  16  50 

enre  to  hasir  Canadian  indiis  T.C.  Pipe  lane  .32  .50  .3.3  00  siJi'rk'  RnmirT  w'th 

tries  The  fears  that  inflation  will  Westrnast  Trans  23  50  24  25  warr»ni». 


MARKET  AVERAGES  AND  VOLUME 


OIL  BOND  QUOTATIONS 


.TuJi  TO  140.1 

.Inly  V  140.4 

August  t  140.2 

August  4  ...  140.1 

\ugu<0  s  HI  7 

Changf  Inr  .  1  »* 

10.58  Htgh  141.7 

1058  l.nw  H0  2 

tOROMO  STOCK  f  XrPANGK 


?ulx  TO  461.24 

Tub  Tl  16.T.48 

August  1  464. .50 

.A.UgUSf  4 

.Augus»  5  167  4? 

Chsngp  Mr  w-xek  6  tt 

!958  High  467  42 

1Q5B  L€>w  TOft  61 

KFW  roBK  .SIOCK  RXCHANOF 


*uh 

,iuh  TO 
.Tub  Tl 
August  t 
August  4 
Augiisi  ^ 
Changp  fni 
1058  High 
10,58  1/>XA 


.lul'  « 

,iub-  ID 
.Tub  U 
Augus*  1 
August  1 
August  5 
Chjngp  tnt 
i<>58  High 
1058  Lon 


— r  Tii.iTii' ' 
I  O"  ('losf 

TO.-w  70.:>f 


107.000  rnmr;*ax  B»0  A'.k 

424.000  PMrnleiim«  -5  .luly  1  h2  7.5  8.‘ 

Anc  Am  Kxp  .5Ly.  Mai.  I  7.5  X5  8* 

Rrii  Am  Oil  .T'.7.  >iepl.  1/74  80  0: 

[Can  Oil  Comp  4.  -Ian.  1  76  88  Of 

Can  f)plhi  Oil  hlj.  Max  1  73  tOf  lOf 

Can  PeiroUna  4.  May  1  72  88  Of 

T'nlump  CtPP  Oil  4'urn  xvt  5  .Iuop  I’66  08  10!^ 

T.?2!a.00f>  f;v  \or  Ga*  I'  4'  j,  Mav  ti  7.5  7.5  7f 

T.471,OOfi  r.r  Nor  Ga«  U  5^  Mav  T  78  ^.9  1^1 

.T.075.000  r,i  Plains  n^xfl  A.  Am  1  6.5  80 

T.T80  non  Hnmp  Oil  Cn  .5*4  Oer  IS  71  121 

Hush*-  Oil  A  R  5  npc  IS  60  80 

.1.002.000  Hiiskv  Oil  A  R  T>  ■  Mav  1  7.T  100  10? 

(imperial  Oil  3  Opr.  13  89  91  93 

I  Impprial  Oil  .T**.  Foh.  I  7.5  00  OT 

.  InM  Nat  Ga*  V7  Fob  l.S  77  00  10? 

Inlnd  Nat  Gas  6.  .Inn#  !  8?  07  00 

l.lupiter  Oils  5.  .Ian  1  67  80  85 

l.« - iKlox  Oils  l.tfl  S.  Apr.  1  67  81 

ixv  riosp  j  Cakinri  Nat  Gat  6.  .Tub  IS  82  8?  8T 

1.5  ISO  64}  MrColl-Frontonar  3.  0<  t  I  71  8.5  88 

00  l.T2.0>:Now  ('oncorfi  .V?.  Apr,  1.5  6.S  87 

24  t.Tl.67  N>xv  .Sup  of  Can  S.  .luno  1  64  8.5  00 

1.T  132.47  N  Ont  Nat  G  5'*4  -Iuop  1  82  82  85 

02  t.Tl.IO  Noiib  Star  Oil  6'?.  Nnx .  1.5  68  05 

40  I.T2. 08 '  North  Star  Oil  .5*4  Inn#  15  77  O.T  05 

T4  2.34|P;xr  Ltd  5  .Ian,  1  77  MO  110 

!pac  PeiF  r-um  x»  V7  Apt  1  7.T  00  101 

Pathtindai  Poi^  4-5.  Apr.  I  6?  8.5  80 

Pembina  Pipe  I.  6  Dec .  I  74  100  10? 

'  Pernbina  Pipe  L  6.  Her.  1.7.5  107  110 

Inndfxpik.l  'Que  Nat  Ga«  5-''4  Aor.  1  8.5  n,T  I'tf 

177  7  Scurrv  Oils  5.  .Sept.  15  W  X5 

177  T  TransCan  Pine  5  8.S  .Ian.  I  87  150  155 

178.0  Trns  F.mp  Oil  A  S,  Mar  1  68 

178  1  Trn'  Em  Oil  R  Sh  Oer  1  67  08 

Triad  0»b  4*4.  Sopi  1  68  88  80 

170  .5  Westrst  Ti  A  S’ 9  Apr  I  88  80  8? 

-19  Wesrst  Tr  C  Si-j.  Apt  t  88  TO  101 

170.8  Wpg  A  r  Gas  5irj  Dec  1  68  9?  05 

’544  Wsfrn  Decalta  Si?.  Sept  t  68  06 


•NT'JSU'Ai  8ltOO.XTiOW 


reauiremenle  lo  sevenlv  per 
.30  .32  ' 

(3  .13  cent  last  Monday  was  nol  un- 

w  1.03  expiH’led.  The  combination  n(  a 

12  '93  ‘  succession  of  loin-  million 

’’  ""  !  share  davs  and  customer  de- 

>0  2.93 

(0  .91  bits  ol  $4.n(Hi  million  was  a  de- 

'***  I  Unite  indication  that  the  lower 
rale  was  no  longer  advisable. 
lOTES  The  comparative  disregard 
ier«’  A**»  Ip,.  |(,p  increase  shown  at  the  • 
•'•  openins  on  'I'ue.sdav  is  clear 

Bid  9*ked 

evidence  that  more  elteclive 

-  I?  vveaivons  in  the  renewed  tight 

OP  95  ' 

io  against  inflation  ave  necessary.  I 

93  97  ■  ' 

so  93  Rising  .steel,  copper  and  alumi-  j 

in!  niim  prices,  even  with  Ihe  lal- 

ter  metals  in  good  supply,  plus 
■tK  t'  i  a  federal  deficit  in  tiscal  19.39 

70  73 

too  '  in  Ihe  ranae  of  twelve  billion 

"o  dollars,  are  ample  ev  idence  ol 

99  '99  •1'*’  .Administration’s  losing 

""  fighi  In  this  speculative  jiiar- 

r  93  inn  j  kel  in  blur  chips  the  old  yard 

TR  cm  ;  slick  nl  ten  limes  earnings  has  , 

CR  9:1  '  been  tossed  out  ol  the  window. 

^  :  Rased  on  the  published  qiiarl- 

90  f)  !  pvly  eai-nings  tor  the  year 

no  inn  ending  .lime  :«)  nl  two  thirds 

^  nl  the  storks  composing  the 

I  average.  Ihe  multiplier  is  now 
lahir  s  seventeen  tigiire  exceeding 

I.  W  With  ,  ,  , 

even  that  of  three  years  ago. 
_  ,|iisl  before  Ihe  cardiac  break. 

TONS  Canada  we  follow  mote  | 

.r,  «..'n  ^Fdalely.  although  the  multi¬ 
plier  has  always  been  higher  in  ! 

5.  19391  f)w  n  blue  ehip.s.  .Instilled 

Bid  A*kfd  hp,.p  (>y  the  comhination  ol  lax 

i;'  Jq  reliet  on  dividends,  plus  our  ' 

higher  rale  nl  grow'lh.  Rut  with  ^ 

109  109  yields  on  Ihe  lavoriles  run-  , 


IS  olt  only  2.6  (vercenl  On  Ihe 
other  hand  though  dividends 
are  holding  well,  earnings  are 
badiv  down  in  most  categories. 


On  Ihe  plus  side  Ihe  deticil  in  m  Ihe  tirst  quarter  it  was  slight  voiced  in  some  cenires.  spot  sur- 


oiir  loreign  trade  balance  oiaoe 

.  .1.  J  1  .  siH'ond  quarter  hut 

.stands  at  one  third  la.st  .years 

I'C'ii'F-  paid  in  dividends. 

;\loie  sobering  Ihoiighls  may  In  making  divideni 
come  with  publication  next  No  meni.  Mr.  Fair  sa 

.  ,  .u-  J  .  _  decided  helnrt  decl 

V  ember  n  bird  qiiarler  earn  j-  -j  ..  .  u 

'  div  idends  to  see  whf 

ings.  hul  the  prospect  ol  a  pjemre  will  he 

strong  tinal  qiiai'ler  will  no  mainder  nl  the  year 
doubt  lighten  Ihe  gloom 
Caution,  Iherelore.  is  still  In 
be  Ihe  watchword.  1’he  hanks. 
public  utilities  and  food  disiri- 
biilors  will  have  a  good  year,  W4 

and  so  loo  should  some  ol  Ihe  ^IlfT#T4 

building  slocks;  none  ol  which  ^ 

is  lully  discounled.  Next  year 

the  emphasis  may  well  he  on  Ihc 

I  hose  industries  connected  with  ^  frru 

roads  and  municipal  serv  ices,  g 

1’he  di.scriminaling  investor  ^ 

who  looks  lor  bargains  will  ^ 

.  ^  •‘P'r 

have  his  opportunity  helore  g| 

next  spring  oiiiidde  Ihe  high  ' 

priced  and  resineled  range  nf  §  v 

the  trust  company  favorites  gi 

For  Ihe  other  operative  w'ord 

for  profits  will  still  be  selec-  H  5*cun?v' 

tivity.  .  m  ranarla  Tot 


ly  mor,  than  made  up  in  the  veys  and  early  sales  figures  in 
siH'ond  quarter  hul  nol  enough  this  calegory  indicate  that  indi 
lo  cover  Ihe  30  cents  already  vidiial  holdings  of  Victory  Ronds 
paid  in  dividends.  are  widespread 

In  making  dividend  announce-  Reports  from  hanks  and  deal 
ment.  Mr.  F'air  said  "it  was  ers  speak  of  a  surge  of  business 
decided  helort  declaring  more  from  this  quarter  resulting  in 
div  idends  to  see  what  Ihc  earn-  queues  and  many  are  now  under 
ings  picture  will  he  in  Ihe  re-  pressure  In  find  space  to  iransael 
mainder  nl  the  vear."  business. 


PiirohaseGA  and 
Distributors 
of  (ftovrrnmenl, 
IVliiniripal  and 
(lOrporation 
Seriirilies 


A.  E.  Ames  &  To. ' 

■  .ImltMl 

.  _i 

'  Rtminem  fii>tnhlitheti  iftM 

I  MOM-REAI, 

TORONTO  NEW  YORK  LONDON  rNO 
VANCnuVfO  VtCTORIA  WlNNIRtO 
CALOAfEV 


Suggesiioiis  for  Aijgijsl  Invesiment 

I  here  IS  no  Ivpe  ol  investment  available  in  this  covintrv  which, 
from  the  stanifpoinl  of  seoiiritv  of  principal,  atfracto'e  vneM 
and  reatfv  markelahilitv .  can  compare  v»'itb  frov'emmenl  of 
Canada  Ronds.  Thev  are  ideal  seciinfies  for  mdiv'idiials 
responsible  for  Ihe  inv  estment  of  trust  funds.  I'hev  also  should 
he  included  in  every  investor  s  portfolio. 


NX'e  revismmend  and  ofler 
lniere«< 

Rate  Mat 


Brown  Company 
Omits  Dividend 


ranarla  roft9'»r«inn  laran  .  4V? 

Canaria  Converfion  I/oan  41^ 


Matuntv 

I  Sept.  19R3 
I  Sept.  1972 


100,00 

100.00 


Rosiun,  _  Decision  n(  Ihe  di 
reclors  of  Rrown  Co,  .N'evv 
Hampshire  pulp  paper  and 
loresf  produels  maniifaclurer.  In 
postpone  action  on  Ihe  third 


ning  between  two  and  three  quarter  dividend  nn  Ihe  common! 


and  a  half  perconi  il  seems 
dilticiill  for  institutional  inves 
lot's,  whose  tax  situation  is  dit 


'slock  normally  payable  .Sepf,  Pp 
w  as  announcer!  here  hy  A  F;  H  |  Sg 
Fair  president  nf  the  company  g 
The  mid-year  repor  nf  Rrown  g 


*hfthipri  tr>  fortm  \titf  nnti  rhmffff  in  prtrn 
Pnvmnnt  nn/i  linhvnrr  \nfttnmhnr  7 
Order*  ttccepied  toi  e»eciilio*i  nm  alt  Stock  FxchatiBe* 

DomI^IION  SECURITieS  Grpn.  Limitbd 

I  ndeswnier*  snd  Di*»rih>ilor«  ni  Imestmem  Seetirtties  »tBe»  igg) 

¥ftnfr»rT^  5 -v  f 

imdnm  Krtrhenep  B**mf*9rg  SamiUea  DtMv«  pmther  Keittwr  tmm  Iskm 


An  I  ihi.siihI 

unity 

Holders  nf  \’ictnc»  Hemds  can  got  up  ro  vfi'V  more  inrerec.r  plijt  an 
immediate  cash  bonus  b*  exchanging  rhem  for  rhe  new  Canada 
Conversion  Loan  Brvnds  This  valuable  nght  le  for  a  limited  period 
onh-  suggest  that  Wtor*  Bondholders  look  into  it  m-ithoui 
Helav. 

For  full  details,  hfl  m  and  send  n*  the  attached  ccHjpon  today.  We 
shall  be  plea«ed  to  look  after  the  mt^nnr  on  vonr  behalf. 


Please  send  mn  wirhons  r>bl*gatK*n  "oirr  ConversKwi  Loae 
Pamphlef  '  insftratning  >4etait»  and  m«»riicrii>n*  with  an 
9t)pl 'carton  torYH. 


The  new  Ronds  are  alsto  available  kor  cash  attbscriptiwi,  5’(»«r 
enquirr  br  mail  or  phone  xviH  receive  prompt  attention. 

Wood,  Gundy  &  (’ompany 

Limited 

ToroRtc  Mor.trea' -  'X'inr.ipeg  \  ancouver  Halifax  Saint  fohn 
^ebec  Lender-  (Tnt  Han’ibon  Ota'va  Kitchene*  Regi.na 
Edmenton  Calgan  \Tcteria  London.  Eng  Chicago  v  e*»  'I'ork 


(ereni.  to  justify  retenfinn  of  Tn  issued  rerentlv 


In  Strictest 
Confidence... 


5' on  may  adx’ise  ns.  of 
any  holding*  of 

KOVERIMHEM  «F  CANADA  BONDS 

in  yoiir  po.«sei.*ion. 

54  e  w  ill  adx  !*e  yon  w  hether  or 
not.  or  in  what  w^ay.  the  new’ 

CA>ADA  CONVERSION  LOAN 

ran  he  n*ed  to 
5  Ol  R  adx  anfage 


Nesbitt,  THf)MSON 

AVn  COMPANY,  LIMITED 

ASS  St. .Itmee  Street  We«t,  .MONTREAL,  Phone  A  lcror  S-W2I 

vie.vTREAL  oitBEc  roRowc  oriAVA  •kutiTO’’  '.ovnos.  0*0. 
KircHEyia  vivvn’E''.  EEdOA  calcaby  ebmoxto* 

YAJ»COl,’'’EB  VICTORIA  lAtyt  JOBS  fRIDEMCTO.V  MONCTO.N 
BALIEAE  iCSTOV  VEV  TORE  ETEICB 


Viclorv  Loan 

Holders  of  T'irtory  Bond*  ahonld  6e  aware  that 
they  own  the  equivalent  of  a  vahiahle  “Rijfht^. 

This  right  tn  rottv*>rl  intn  lh*>  ('.annde  Tiawrer- 
sinn  T**nn  of  pxpirr>s  nn  Spptpmhpr  l.ith. 

Inieslors  ahatiild,  iherelore,  ele<*l  whelher  they 
uill  e»er«*ise  I  heir  rijihl  l«  eonverl  nr  sell  iheir 
l«ondft  for  ♦•aish  Ikpfnrr  this  rlntr. 

U  e  rnn  help  you  to  rlerifle  which  course  is  best  for  V9H. 
Just  fill  in  nnrf  mail  the  coupon  helovr.  Them 
tcill  he  nn  nhli gntion .  of  roitrse. 


A«  4  holder  nf  $ . \  ictorv  Rond«.  Matwrms. . . . , 

I  should  like  vour  »i«ietanY‘e  in  rleY-idit»g  whai  e  the  Keet  thmg 
Iyw  me  •«  Wo  with  ms  RonW». 


M‘LiOD.YoUHO,WllR  A  COMPAMY 

uMirn 

276  Sl.  James  Street  West.  AAootreal 
Telwjhoe,;  Vletor  5-4261 
Sales  Hepresente fives 

A  A  BOSS  C.  E,  GODWIW  A  B.  KENWHrr  L  SESSEMWBM 

J  E.  I  t>W5»9E  1.  •  CA»t-HAWB5  j.  A 


«MA 


THE  FINANCIAL  TIMES.  AUGUST  «.  1958  La|(05  PapOf 

First  Half  Sales 


DOFASCO  Rolling  Mills  Are  , 

Operating  Close  to 

_  *  '  The  Great  Lakes  Paper  Co. 

Dominion  Foundries  and  Steel  meet  these  demands  definitely interim  statement  for  first  | 
Ltd.  in  report  to  shareholders  Phelps  our  sales.  half  of  the  year  shows  net  earn- 

and  employees  on  operations  for'.  .  foundry,  beingjings  of  $839,699.  or  65  cents  a 


DIVIDEND 

DECLARATIONS 


the  first  half  of  current  vcar, 


largely  dependent  on  railway 


’I equipment  orders,  may  operate 
states  that  production  and  oper-jat  a  greatly  reduced  rate  for  the 
ating  earnings  for  period  were! balance  of  the  year.  Our  rolling 
satisfactory  in  comparison  with'^'*!®  should  continue  to  operate 
during  the  third  quarter  at  a 


the  same  period  in  1957. 


high  percentage  of  present  ca- 


y**riy 

Rat* 


share  on  stock  for  period.  This ,  *“3“  AUant^  ^su«ar^ 
compares  with  earnings  of  $1,-1  Acadia  au  sugar  ptd . 

Agnew  Surpass 

133.463  or  89  cents  for  same  I  Alum.  co.  erf  can.  4'%  Pfd. 

•  j  f  c  I  j ,  Alum.  To.  of  Can.  4Va''4>  Pfd. 

period  of  19.57.  Sales  increased  Aluminium  Ltd. 

18%  to  $15,451,416,  while  operat-j;JJ?*^^“^p'^*^*P''‘’"* 

ing  profit  (after  dollar  discount)  lAunor  cow  . 

at  $3,607,001  was  down  11%  or  of  Montreal  . 

$441,565,  with  $193,663  of  the  de- 

crease  being  due  to  reduced  in-  Brantford  cord.  ci.  ‘a'  . 

vestment  income.  C.  J.  w.  rox,  jg^dg*  &  Tank  c 
President,  points  out  that  theiBurrard  Drydock  Cl.  'A’  .... 


.50 

1.20 

5.00 


Rolling  mills,  both  hot  and  pacity.  As  far  as  the  fourth  quar- 
cold,  have  operated  close  to  pres- iter  is  concerned,  it  is  too  early 
ent  capacity,  tepost  ittates,  butito  give  any  accurate  estimate  of 
the  foundry  tonnage,  due  to  lack  production  and  shipments  that 
of  railway  purchases,  is  consid-|far  ahead. 

erahly  les.s  than  last  year.  Also,  “it  is  difficult  to  keep  a  prim- ,  _  _ _ 

sales  of  pig  iron  arc  much  le.ss  ary  steel  plant  in  operating  bal-lioss  of  $443  512  on  U.S.  dollar 

Ihfir,  o  ..o-,,.  onn  -  r.-  *  -jj..;  ..  r!  •'  •  .  -  .  |  Canada  Cement  C  .  100 

•  10 
HO 
60 

Canada  Life  .  4.60 

Canada  li  Uom  Sugar  .  1.20 

Canada  Malting  C  .  2.00 

Canadian  Uil  C  . 80 

Canada  Vinegars  .  1.00 

Cdn.  Dredge  C  . 

Cdn.  Fairbanks  C  .  1.20 

Cdn.  Ice  Machine  Cl.  ‘A’ . 80 

Cdn.  Ini.  Invest.  Trust  C 

Cdn.  P.  h  P.  Secs.  C  . 

Chartered  Trust  1.40 

Chrvsier  Corp, 


than  a  year  ago.  ance.  So.  with  the  addition  ofjdiscount  was  nearly  11%  of  op-|Jj*Sada  ceme„,  Pfd .  i.3o 

Improvement  in  the  produc-,our  second  blast  furnace  and  j  grating  profit.  |  Canada  Foils  c 

tion  and  quality  of  our  pro-  third  (spare)  oxygen  steel  fur-  Newsprint  shipments  were  up'^*"****  ” 

ducts.”  F.  A.  Sherman,  chair- nace  —  with  recent  additions  to. 20' ^  and  total  shipments  18% 
man,  says  in  report,  is  un-  blast  furnace  powerhou.se  andi including  pulp  in  the  first  half, 
doubtedly  due  to  the  millions‘additional  new  coke  ovens— our  I  [nja  4  machine  is  operating  and 


we  have  spent  over  several  annual  ingot  capacity  is  approx 
years  past  for  modern  steel-  imately  one-quarter-million  tons 
making  and  steel  -  finishingjover  our  rolling  and  finishing 
equipment,  coupled  with  the  full  1  capacity, 
er, -operation  of  our  profit-shar-i  "Your  directors  and  manage¬ 
ing  organization.  We  know  every  ment.  having  faith  in  Canada’s 
employee  will  agree  that  the 'growth  and  steel  consumption 
yearly  profit-sharing  increase  in 'are  planning  the  installation  of 
his  security  helps  weld  our  or- j  additional  Hot  and  Cold  Rolling 
ganization  together  —  keeping; and  Finishing  equipment  to  re- 
everyone  striving  for  higher  store  the  balance  between  prim- 
quality  —  increased  production  ary  capacity  and  finished  pr'o- 
—  and  lower  costs.  idiict.  This  would  entail  the  capi- 

"Our  modern  equipment,  such  fa!  expenditure  of  several  mil- 
as  the  oxygen  steelmaking  pro-  lions  and  take  one  and  a  half 


its  completion  ends  the  construc¬ 
tion  stage  of  the  expansion  pro¬ 
gram  undertaken  in  May  1955. 

Newsprint  orders  are  currently 
showing  an  average  cutback  of 
more  than  20%  under  the  con-jC~6«"^-Duniop^_^^^“A” 
tract  tonnage  amounts,  Mr.  Fox 
says.  This  is  the  general  exper- 
i'nce  of  newsprint  producers  in 
1958  to  date.  The  Company  has 
new  contracts  taking  effect  with 
the  start  of  No.  4  machine  but, 
wit'-  the  current  gap  between 
contra*  ‘s  and  actual  orders,  the 
present  outlook  is  for  an  oper- 


*n 

.60 


cess,  coupled  with  modern,  con-  years  to  complete.  If  current  atjng  level  considerable  below 


fir.uous  production  units,  such  as  .earnings  are  maintained  over 
our  continuous  galvanizing  line  I  this  period,  it  is  expected  that 
(which  produces  more  then  three  jit  can  be  financed  without  issu- 
ttmes  as  much  as  the  old  unit,  ance  of  additional  securities, 
which  it  has  replaced*,  are  par-  “in  producing  .  this  additional 
ticularly  well  suited  to  present  quantity  of  flat  steels,  we  will 
day  business  conditions  with; continue  our  policy  of  adding 
customers  demanding  rush  de-  new  steels  now  being  imported 
liveries  because  of  low  inven-  in  addition  to  increases  in  our 
tories.  Being  flexible  enough  to  present  lines." 


Calgary  Power 
Earnings  Higher 


GIF  Assets  Top 
$100  Million  Mark 


Gross  operating  revenue  of  Canadian  Investment  Fund  Ltd. 


capacity. 

Working  capital  of  $6,256,040  at 
.lune  30  compares  with  $13,875,- 
611  a  year  ago,  while  value  of 
fixed  assets  increased  to  $.54,- 
972,314  from  $45,550,180. 

MANDO  1st  Half 
Net  88  Cents 


Conduits  National 

Confederation  Life  .  3.00 

Confederation  Life  .  2.00 

Consolidated  Theatres  Cl.  A  .50 

Continental  Can  Co.  pfd.  3.73 

Continental  Can  Co.  2nd  pfd.  4.50 

Cosmos  Imperial . 70 

Consumers  Glass  . .  1.50 

R.  L.  Crain  .  1.00 

Crown  Cork  .  2.00 

Crown  Trust  . 80 

Dam.  L  Anglo  Inv.  Corp.  pfd.  S.OO 

E>ominion  Bridge 

Dominion«Scottisb  Inv.  pfd.  2.50 

Dominion  Stores  1.25 

Dominion  Tar  C  .  .50 

Dominion  Tar  pfd . . .  1.00 

Donohue  Bros.  . 80 

Dupuis  Freres  Cl.  *A'  . 55 

Fast  Kootenay  pTd,  .  7.00 

Economic  Inv.  Trust  1.20 

Ford  of  Canada  Cl.  'A*  .  5.00 

Ford  of  Canada  Cl.  B*  ....  1.00 

Ford  Motor  I’.S.)  C  . 


General  Dynamica  C  .  . . 

General  Steel  Wares  C  . 40 

Great  Lakes  Paper  C  .  1.60 

Great  Lakes  Paper  Cl.  .  1.20 

Great  West  Coal  Cl.  *‘A'*  .  ..50 

Great  West  Coal  Cl.  *‘B’V  ■  .30 

Gypsum  Lime  k  Alabastine 


Minneapolis,  Minn.  —  Minne- 
sota  and  Ontario  Paper  reports 
net  earnings  for  the  1958  second' 
quarter  of  $968  ^5  on  net  sales 

tiQ  n”’0  17<;  nn  enhet onf iailv  from  *  u  e  enr  oao  $17,792,352.  The  net  esmingS  i  Hamilton  Cotton  pfd .  8.00 

$18.8/9,175.  up  substantially  from  reports  purcha.ses  of  695,343  equivalent  to  .38  cents  per  Hamilton  cotton  c  . » 

the  corresponding  figure  a  year  shares  net  during  the  quarter, igbare,  compared  to  50  cents  per  Mining  . 

earlier  of  $16,900,302.  is  reported  I  amounting  to  well  over  $5,000,-1  share  in  the  first  quarter.  .imperial  Fio-gia/e  c  .  i..in 


by  Calgary  Power  Ltd.  and  its  ooo.  net  purchases  during  the 
wholly-owned  subsidiary,  Kanelk  first  half  of  this  year  amounting 
Transmission  Co.  Ltd.,  for  thelfo  approximately  $11,000,000; 
12  months  ended  May  31  la.st.  i greater  than  in  any  previous  full 

Net  earnings  for  period  under, year  in  the  Company’s  history, 
review  amounted  to  $4,850,106,1  Total  net  assets  of  the  corn- 
equal  to  $3.60  a  share  on  the  pgny  cros.sed  the  $100  million 
1,050,000  common  shares  out-! milestone  late  in  the  first  half 
.standing  after  allowance  for  pre- 1  of  this  year.  At  mid-year  they 
ferred  dividends.  This  compares  j  amounted  to  $102,517,857,  an  in- 
with  net  of  $4,.546,914,  or  $3.82|crease  of  $9,848,910  for  the  quar- 
common  share,  in  the  12itpr.  Outstanding  shares  reached 


Imperial  Flo-glaze  pfd .  1.30 

Imperial  Life  Assce.  C  .  2.00 

International  Pete .  1.40 

International  Utilitiei  C  .  1.00 

Interp.  Bldg.  Credits . 

Interprovincial  Pipe  Sa . 

Investment  Foundation  C  2.40 

Investment  Foundation  pfd.  3.00 


months  ended  May  31.  19.57. 


'a  record  total  of  12,081,340  Com- 


Calgary  Power’s  fiscal  year ;  pany  also  reports  balance  of 
ends  on  December  31.  For  1957  i-ealized  profits  on  sales  of  in- 

I he  company  reported  net  of  $4.-;  vestments  amounted  to  $5,418,-,  .  .  , 

749,267,  or  $4  01  a  common,  share,  I  while  the  ouoted  market  1 0P‘’‘  (*tions  were  resumed  July  17.  McCoii  lYontenac  c 
I _ _ _ ; _  'fuuiv-u  Iiiainci,  rI,^„  ^„i„„|McColl  Frontenac  pfd. 


Results  for  the  period  were  ad¬ 
versely  affected  by  a  strike  call¬ 
ed  June  3  at  the  International 
Falls  paper  and  Insulite  mills, 
according  to  the  quarterly  report 
to  shareholders  by  J.  B.  Faegre, 

chairman  of  the  board,  |  Kerr-Addisnn  Gold  . go 

Robert  Faegre,  president.  The : 

dispute  with  three  maintenance  i Lake  of  woods  pfd .  v.oo 

unions.  repre.senting  15  per  cent 

of  the  plant  employees,  waslLobiaw  co*.  ci.  'A'  . 4o 

promptly  settled  within  a  pre-  Coy,*"  cos.  ci.  -b*  .  .4o 

1  X  ui-  u  J  •  J  X  .1  iLoblaw  Cos,  pfd.  .  2.40 

viou.sly  established  industry  pat-lL„biaw  Groc.  ist  pfd .  1.50 

tern  after  the  unions  withdrew  Lobiaw  Groc.  2nd  pfd .  2.O6 

their  restrictive  and  unprecedent- !  ^  *■*** 

ed  hours-of-  work  demands.  Full, MacKinnon  struct,  .steel  pfd. 


up  from  the  previous  year’s  $4,-  profits  of  investments  exceeded 
446,557,  or  $3.72  a  share.  jlheir  average  cost  by  $24,958,801 

.  “I  ~  ~  During  the  second  quarter,  re- 

Anglo-Con.  Telephone  Iport  states,  holdings  of  fund 
Anglo-Canadian  Telephone  Co.lwere  increased  in  thirty-two 

reports  net  earnings  of.  company; 

'  .  ....  to  a  stock  split,  and  in  three  bond 

and  consolidated  subsidiaries  lor  issues.  Reductions  occurred  in 
months  ended  Jiine  30,  common  stock  issues.  Am- 

1958,  amounting  to  $872,322.  This  jBrger  holdings  of  Canadian 

^mpares  with  earnings  of  $911^  investment  Fund  at  the  end  of 
702  for  the^^six  months  ended  second  quarter  were:  73,000 
June  30,  193/.  shares  of  Bell  Telephone,  55,000 

Consolidated  net  earnings  for  ^bares  of  Steel  of  Canada,  52,500 

-"'jl  shares  of  Internation  Nickel.  98,-1 
1958  totalled  $1,823’406  comparedjgoQ  shares  of  Consolidated  Paper 
to  SI  .848,^7^  for  corresponding  anrf  107  .hares  of  Shawingi- 


S.OO 

1.80 

4.00 


The  company  reported  net  sales '  Mcintyre-Por^  . . . . .  .V. .  2.1 
for  the  first  half  of  the  year  at; Montreal  Trust 


2.00 


National  Drug  C  . 

National  Drug  pfd . 

Noranda  Mines  . 

Normctal  Mining  ... 

North  SUr  Oil  Cl  “A’* . fiO 

North  Star  Oil  Cl  “B’* . 80 

Northern  Quebec  Power  C  ..  1.60 

N(Tthern  Que.  Power  1st  pfd.  2.75 
Northern  Que.  Power  2nd  pfd.  6.00 
Nova  Scotia  Light  It  Pow.  i'Tr,  4.00 
Nova  Scotia  Lt.  k  Pow.  4Vi^r  4.50 
Nova  Scotia  Light  k  Pow.  3%  2.50 


7.00 


gan. 


period  of  1957. 

Con^solidated  net  earnings  ai)-|  Hugh  Bullock,  president,  states 
plicable  to  class  A  and  deferred  fhai  current  payment  of  9  cents 
.stocks,  after  dividends  on  theipp^  share  is  the  Fund’s  one- 


4*/2%  preferred  stock  of  the  par¬ 
ent  company,  amounted  to  $731,- 
697  for  the  first  six  months  of 
19,58  compared  to  $771,077  in  1957 

and  $1,542,156  for  the  twelve  _ _ 

months  ended  June  30,  1958  com-:!!!'^'"  t'oT/vin 
pared  to  $1,567,637  for  the  twelve  $29,000,000. 
months  ended  Juno  30,  19.57. 


hundred-and-second  consecutive 
quarterly  cash  dividend  and  that 
total  cash  dividends  paid  by 
Canada’s  original  mutual  fund 
since  incorporation  in  1932,  ex- 


;  Donohue  Brothers 


Company  Index  ^  ^ 

s  J  I  Donohue  Brothers  Ltd.  reports 

P®**Tor  the  first  half  of  this  year 
4  estimated  net  earnings  after  all 
^  charges  of  $418,462,  equal  to  70 
10  cents  a  share  on  outstanding 
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Algnm  Uranium  9  MacMillan  k  Bl. 
Amcr.  Ncphelinc  9|.Manuf’rs  Life 
Anglo-Am.  Expl’n  9  McIntyre  Pore. 
A-C  Telephone  2  McKenzie  R.L. 

Autair  H’copter  9  M-W  Ind’l  Gas 

Bell  Telephone  7['.ijnt*x  Dev’pt 

Brazilian  Trac.  4'M  and  O  Paper 

B.C.  Telephone  4|  .Moore  Corp’n 

B.O.A.C.  19  Montreal  Loco. 

Brown  Co.  3|Nal‘l  Explor'ns 

Calgary  Power  2  Normetal  M. 

Campbell  R.L.  9iN.  Rankin  Nick 

Can.  Chemicals  4  Pacific  Press 
Can.  Exp.  ga.s  ^  Pato  Consol'd 
Can.  Inv.  Fund  2*7  Paymaster  Cons. 
Chesbar  Uran.  9  Pioneer  Gold 
R.  J.  Coghlin  4  Pronto  Uranium 

Cy’mid  of  Can.  10  Que.  Telephone 

Devon  Palmer  9iRix  Athaba.sca 
Dome  Mines  9  Roxton  Mining 
DOFASCO  2  St.  Lawr’ce  Corp 

Donohue  Bros.  2iSalada*Shirrlff 
Gt.  Lakes  Paper  2  Shop  k  .Save 
Great  Plains  9iSisco€  Mines 
H.B.  Oil  9|Southam  Co. 

Interprov’l  P.L.  lOiSIcel  of  Can. 
Jupiter  Oil  9  Westburne  Oil 

Kerr*Addison  9  WCoast  Trans. 
Lindsay  Explns  9iWest’n  Nickel 


1.20 

$37,876,275  with  net  income  _ .  ‘-J! 

$2,252,031,  equivalent  to  88  cents 
per  share.  Sales  in  the  corres¬ 
ponding  six  months  of  1957  were 
$41,543,939  and  earnings  were  $3, 

003,516,  equal  to  $1.17  per  share. 

Manufacturing  operations  at  the  ; 

International  Falls  mills  were  on 
an  average  six-day  schedule 
prior  to  the  work  stoppage,  while 
the  Fort  Frances  and  Kenora, 

Ont.,  paper  mills  operated 
throughout  the  second  quarter  on 
an  average  of  five  days  per  week. 

According  to  director’s  state- 1 
ment,  newsprint  inventory  situa- i  Pacific  Ati.  cdn.  invest . 

tion  has  improved  but  depressed  |  ^l"Sina”'piprLin*  pfd.  ..  2.5a" 

consumption  levels  among  pub- Penman*  Ltd.  c 

Ushers  in  the  middle-western  I  •»*'«»*■■•  c . 

sales  area,  continue.  The  demand  I  PrM?dcn"  Electric  c  in 

for  specialty  papers  remains  Transport  .  1.00 

reasonably  sfeady.  while  the 

tional  market  for  Insulite  building  iQuebec  Power  .  1,40 

products,  is  active  and  noticeably . 

stronger.  ^  jRenold  chains  Cl.  'A'  l.lf 

- —  "  Refold  Chains  Cl.  A*  extra  . 

Largest  Newsprint  Holland  Paper  Cl.  . 40 

Machine  in  Produefion 


Ogilvie  Flour  pfd. 
Okanagan  Telephone  C 
Ontario  Steel  Prods.  C 
Ontario  Steel  pfd. 
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St.  Lawrence  Corp. 
Nets  51  Cents  in 
1958  First  Half 

Net  earnings  of  St.  Lawrence 
Corp.  Ltd.  for  t^c  first  six 
months  of  1958  amounted  to  $2,- 
632,807,  a  decrease  of  $922,286  or 
25.9%  from  net  figure  of  $3,555,- 
093  for  the  first  half  of  1957. 
After  providing  for  preferred  di¬ 
vidends,  net  was  equal  to  Sic. 
per  share  common  as  compared 
with  71c.  per  share  for  the  1957 
period. 

Shipments  by  the  corporation’s 
mills  in  the  first  six  months  of 
1958  totalled  257,602  tons,  a  de- . 
crease  of  11.5%  from  sales  in  the 
same  period  of  1957,  P.  M.  Fox, ' 
president,  states.  This  total,  he; 
points  out.  consisted  of  176,466 
tons  of  newsprint.  76,551  tons  of 
finished  kraft  products  and  4,5851 
tone  of  surplus  pulps. 

Net  sales  before  U.S.  dollar! 
discount  amounted  to  $35,334,309! 
compared  with  $38,838,815  in  the 
same  period  of  1957.  Revenue ' 
loss  from  U.S.  discount  totalled 
$755,402,  compared  with  $534,377; 
in  the  1957  period.  Cost  of  sales 
was  $26,849,397  against  $28,627,-, 
680,  provision  for  depreciation 
was  lower  at  $2  232.804  compar¬ 
ed  with  $2,433,623,  interest 
charges  were  higher  at  $814,854 
against  $686,839,  and  provision 
for  income  taxes  was  $2,149,874 
compared  with  $3,027,829  last 
year. 

For  the  second  quarter  ended 
June  30,  1958,  net  earnings  were 


common  was  32c  against 
39c.  Net  sales  amounted  to  $18,- 
>5  against  $19,944,613  a  year 
ago,  and  revenue  loss  from  U.S. 
discount  was  $351,984  compared 
with  $337,398. 

Balance  sheet  at  June  30,  19.58, 
subject  to  audit  and  adjustment, 
shows  an  increase  in  working 
capital  at  $48,321,398  compart 
with  $36,866,145.  Funded  deb^ 
igher  at  $36,077,801  against 
1,699  a  year  ago.  Fixed 
were  increased  to  $65,- ! 


DIVIDENDS 

And  Other  Official  Notices 


DOMINION 


DIVIDEND  No.  106 


Notice  i»  hereby  pven  that  a 
dividend  of  thirty-one  and  one 
quarter  (311^1  cent,  per  share 
has  been  declared  on  the  out¬ 
standing  common  share,  of 
Dominion  Stores  Limited  pay¬ 
able  September  13,  1958,  to 
shareholders  of  record  at  the 
close  of  business  on  August  IS. 
19.58, 

By  Order  of  the  Board 

N.  H  SHAW 
Secretary 

Dated  at  Toronto.  June  19,  1958. 


INVESTORS  SYNDICATE 
OF  CANADA,  LIMITED 
DIVIDEND  NOTICE 
^  Dividend  No.  4 

Notice  is  hereby  given  that  a 
semi-annual  dividend  of  twenty- 
five  cents  per  share  has  been  de¬ 
clared  on  the  outstanding  Com¬ 
mon  Stock  Class  A  shares  of  the 
Company  payable  on  September 
30th,  1958  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  on 
August  29th.  1958. 

E.  G.  O.  HOWARD, 
Secretary. 

Winnipeg,  Manitoba. 

July  31st,  1958. 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


DIVIDEND 

NOTICE 


NOTICE  is  hereby  given  that 
a  quarterly  dividend  of  Twenty- 
eight  (2Rc)  cent-  per  share  on 
the  Cumulative  Redeemable 
Preference  Share.*;  5'2'f’  Series 
of  the  par  value  of  $20.00  each 
of  the  Company  will  be  paid  on 
the  2nd  day  of  September  to  all 
shareholders  of  record  al  the 
close  of  business  on  the  15th 
day  of  August.  A  D.  1958 

DATED  at  Calgary.  Alberta 
this  30th  day  of  July,  A.D.  1958. 

By  Order  of  the  Board. 

H  S  GREENWAY, 
Secretary. 


HENRY  MORGAN  &  CO. 
LIMITED 
DIVIDEND  NOTICE 

,  The  Board  of  Directors  today 
'declared  the  following  dividends 
for  the  quarterly  period  ending 
August  31st,  1958: 

iWc  PREFERRED  STOCK— a 

dividend  of  $1.19  per  share  pay¬ 
able  September  2nd,  1958,  to 
shareholders  of  record  at  the 
close  of  business  on  August  6th, 
1958. 

COMMON  STOCK-a  dividend  of 
22(4  cents  per  share,  payable 
September  2nd.  1958.  to  share¬ 
holders  oi  record  at  the  close  ol 
business  on  August  6th.  19,58. 

Shepherd  McMurtry 
'  SECRETARY 

July  29th.  1958, 

NOVA  SCOTIA  LIGHT 
AND  POWER  COMPANY, 
LIMITED 


tham  Net  Up 
On  Lower  Gross 

On  gross  revenues  about  9  per 


as  compared 


which  compares  with 


It  is  pointed  out  by  Philip  S. 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


DIVIDEND 

NOTICE 


NOTICE  is  hereby  given  that 
a  quarterly  dividend  of  Twenty 
(20c)  cents  per  share  on  the 
Cumulative  Redeemable  Prefer¬ 
ence  Shares  A'i  Series  of  the 
par  value  of  $20.00  each  of  the 
Company  will  be  paid  on  the 
2nd  day  of  September  to  all 
shareholders  of  record  al  the 
close  of  busines.s  on  the  I5th 
day  of  August.  A.D.  1958. 

DATED  at  Calgary.  Alberta 
this  .30th  day  of  July.  A.D  1958 

By  Order  of  the  Board, 

H.  S  GREENWAY. 

.Secretary. 


first  Half  Drop 
Moore  Corp.  Net 

Moore  Corp.  Ltd.  reports  con- 


Preference  Dividend  No.  121 

Notice  is  hereby  given  o'  the 
declaration  of  dividends  of  one 
and  one  quarter  per  cent  (1V4%( 
on  the  5%  Preference  Stock  and 
one  and  one-eighth  per  cent 
(1(8%)  on  the  4(2%  Preference 
Stock  and  one  per  cent  >1%)  on 
I  the  4%  Preference  Stock  of  the' 
■Company,  for  the  quarter  ending 
August  31.  1958. 

The  above  Dividends  will  be 
paid  September  2,  1958,  to  share¬ 
holders  of  record  at  the  close  of 
business  August  4.  19,58. 

By  Order  of  the  Board. 

E.  A.  LeBLANC. 

Secretary. 

Halifax,  N  S,. 

July  .30,  19,58. 

ST.  LAWRENCE 
CORPORATION 
LIMITED 

Notice  is  hereby  given  that  * 
regular  quarterly  dividend  of 
One  Dollar  and  Twenty-five  cents 
($1.25)  per  share  has  been  de¬ 
clared  on  the  5%  Cumulative  Re- 
i  deemable  Preferred  Shares, 


expended 


' |at  $4,626,141  as  compa^  withiQf  Canada,  October  24th.  1958,  to 
$•5,311,043  in  1957.  Earnings,  shareholders  of  record  at  the 


Fort  William  —  Great  i  5V4  pfd .  1.3754 

run  niiiidm.  —  ureai  Lanes . sa,ad,.shirrui  c 

Paper  Co.,  reports  that  its  new  savings  &  inv.  Corp.  Mutual  Fd 

No.  four  newsprint  machine,  thci|!’®*f'“*®"  ^  ^  1.331/3 

^  .  •  .1  Snawmigan  W.  &  P.  C  .  .68 

l3rfJ6St  pspor  mschino  in  thesicks  Breweries  .  1.20 

world,  is  now  operating  at  the;*’™**’®'’"  Rower  c  .  2.50 

stock.  This  compares  with  net!*'’'^'^*  feet  per  min- ‘  *^rand9  inc.  ^ 

earnings  for  corresponding  period  increased  . 

ml  of  last  year  of  $4.38,801.  equal  to '  over  2000  feet  per  minute.  . 

*173  cents  a  share.  | Designed  and  built  by  the  Black-; 

s!  Consolidated  operating  profits,  Clawson  Company,  the  machine «<" 

■’■alter  depreciation  but  before  pro-  cepresents  an  increase  of  almost  united  corp.  ci.  'B' 

9! vision  for  income  taxes,  are  esti-ISP  Poc  eent  in  productive  capa-|^';j‘'fj  con>  ci  -v 
9  mated  at  $783,183  for  period  un-|City  of  company  since  the  new' 
ider  review,  down  from  figure  ofjNo.  three  newsprint  machine  be 


.30 


.34H 


Aug.  25 
Sept.  30 

Oct.  I 
Oct.  1 
Sept.  2 
Sept.  2 
Sept.  2 


Sept.  1 

Sept.  IS 

Aug.  IS 

Aug.  IS 

Aug.  25 

Sept  30 

Aug.  15 

50  Sept.  29 

so  (U.S.)  Sept.  l.S 

,40  Oct.  4 


.15 
.04>4 
.33  1/3 


.625. 


1.2.3 


1 


July  13 
Aug.  29 

Sept.  12 
Sept  12 
Aug.  IS 
Aug.  IS 
July  31 

Aug.  II 
Aug.  8 

July  31 
July  18 
July  IS 
Aug.  29 
July  18 
Sept.  IS 
Aug.  15 
Sept.  18 
Aug.  14 
Sept.  15 


1.36t 

1.30t 


.51 

.90 

1.8754 
1.50 
I  70 
2.00 
.75 
5.35t 


7.^!!t/L°"‘„^""!isharragainst  $2.4^ 

Sales  totalled  $62,438,824,  com¬ 
pared  with  $62,971,794,  the  re- 
jport,  signed  by  W.  N.  McLeod, 
and^Vancou^en^We  beHeve  ^  Duncanson, 

will  re.sult  in  improved  admin- 
istration.  On  May  30th  this  corn- 


close  of  business  on  September 
26th.  19.58, 

By  Order  of  the  Board 
of  Directors, 

C.  W.  DAVISON. 
Assistant-Secretary. 
The  lower  profit  margin  was  840  Sun  Life  Building, 


.su-tiun.  yn  may  ovui  tins  com-  j  j  ,  Montreal,  Quebec, 

pany  acquired  from  Consolidated  out,  largeiy  10  4,h  iqss 

Press  Limited  the  franchise  and  competition  and  ^ust  4th.  1958. 

right  to  use  the  name  of  Saturday  I  increases  in  labor 


Night  Press.  We  believe  this  will 
'increase  the  volume  of  printing 
1  sales  of  our  Toronto  division  by 
la  substantial  amount.” 

Pacific  Press  Limited,  in 
which  The  Southam  Company 


ST.  LAWRENCE 
CORPORATION 
LIMITED 

Notice  is  hereby  given  that  fl 


9  $822,831  for  same  period  last 
*:year.  Provision  for  income  taxes, 
i5  computed  at  prevailing  rates, 
•3  would  amount  to  $364,721,  which 
2  compares  with  figures  of  $384,- 
4-7I030  for  first  half  of  last  year. 

*  Figures,  it  is  pointed  out,  are 
9  subject  to  audit. 


gan  operation  one  year  ago 
No.  four  machine  increases  the 


1.56,000  in  1956,  and  completes; 
the  expansion  program  under-;  - 

talfpn  hv  Grpal  lakes  Paner'  C"**’*  nlherwiM  indicated, 

taken  oy  Great  Lases  raper.^,  Semi-annually;  im.  interim:  Ait. 

Co.  in  1955.  lextras. 


1  Thompson  Paper  Box  .... 

.03 

Sept. 

2 

Aug. 

32 

.11 

1  United  Corp.  Cl.  'B'  . 

.10 

Aug. 

30 

.luly 

31 

.651 

[United  Corp.  Cl. 

.  1.50 

.36 

.\ug. 

15 

July 

1.5 

1.13 

jUnlted  Fuel  Invests.  Cl. 

■A*  3.00 

.75 

Ocl. 

1 

Sept. 

5 

2.25 

,  Unit.  Grain  Growers  Cl.  'A' 

An  1.00 

1.00 

Sept. 

I 

July 

26 

1.00 

[Viceroy  MIr.  . 

...  .50 

.12Vs 

Sept. 

15 

Sept. 

1 

.37»4 

1  Virginia  Dare  pfd . 

...  1.25 

.31(4 

Sept. 

1 

Aug. 

14 

.93^4 

( Waite  .Amulet 

.10 

Sept. 

10 

.Aug. 

2 

.40 

[Western  Can.  Breweries 

. . .  1.20 

.30 

Sept. 

2 

July 

31 

.90 

:  G.  H.  Wood  pfd. 

.  5.50 

1.37'.i 

Sept. 

2 

Aug. 

IS 

4.1215 

material  and  other  costs. 

“The  recession,”  report  says,; 

“has  resulted  in  increased  costj 
consciousness  in  most  biisi-i 

nesses,”  the  statement  con-j  .  . . 

_  _ , _ ^  tinues,  “and  systems  developed  regular  quarterly  dividend  of 

Limited  has  a  one-half  interest,  specialists  are  helping  to  Twenty-five  cents  i25c)  per  share 

!  reported  a  net  profit  for  the  nine  costs  for  many  custom- j  has  been  declared  on  the  out- 

and  a  half  months  ending  March  reason  .  .  our  standing  Common  Shares  of  St. 

31st.  1958,  of  $423,476,  after  depre-' business  should  be  quick  to  re- Lawrence  Corporation  Limited, 
jciation  of  $101,909,  interest  paid!sP(((’(l  upturn  in  the  busi-  payable  in  lawful  money  of  Can- 

Ion  funded  debt  $358,049  and  pro-  u^ss  cycle.  |ada,  on  October  24th.  19,58.  to  the 

j  vision  for  taxes  on  income  of  “Indications  are  that  results! Shareholders  of  record  at  the 
$377,000.  In  the  opinion  of  the  foe  the  year  as  a  whole  45ill  be  close  of  business  on  September 
directors  of  Pacific  Press  the  good.”  .26th,  1958. 

provision  for  depreciation  cal-i  - 

Iculated  on  a  straight  line  basis  -  zellerbaph 

I  was  reasonable. 


Crown  Zellerbach  Corp-  advisee  that 
jthere  are  currently  13.814,650  common 
.shares  of  the  par  value  of  S5  each  I 
of  corporation  outstanding.  | 


By  Order  of  the  Board 
of  Directors. 


I  BELL  TELEPHONE  CO. 

Bell  Telephone  Company  of  Can.da  I  ■-  ■  ■ 

jadviMs  that  a  further  14,977  shares  of  B.C.  POWER  _ _ _ 

'common  .lock  h.ve  been  issued  on'  British  Cnlumhia  Power  Uorpor.tion  Mn-ifrool  nuohoc 
options,  bringing  total  oulsianding  to;  Ltd.  advises  ihat  there  are  now  4.548,- cdi.  Vfueow 
1 18.095.261  shares  1 981  .shares  issued  and  outstanding.  iAugUSt4,  1958 


C.  W.  DAVISON. 
Assistant-Secretary. 

840  Sun  Life  Building, 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JUNE  30,  1958 


(Amounts  in  thousands  of  dollars) 


.LIABILITIES. 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Novh  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce 

The  Royal  Bank  of  Candida  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  .. 

Total  * 


OepoBlU  bv 

OepoBila  by 
Canadian 

Oepoalla  by 

Dopobils  by 

Personal 

Notice 

Demand 

Other  deposits 

Advances 

Aceeplanrea. 

Undivided 

prov.  govl. 

other  bank* 

other  banks 

savings  dap. 

deposits 

deposits 

IB  currency 

from  Bank 

guarantees 

Rest 

profits  at 

Total 

in  Canadian 

in  curr  otber 

in  Canadian 

In  Canadian 

In  Canadian 

ether  than 

of  Canada 

and  tetters 

Other 

raid  ep 

latest  fiscal 

eorreney 

correoey 

anrrency 

than  Cdn. 

enrreaey 

aurreaey 

cnrroaey 

C.n.dlM 

aaourad 

af  credit 

liabilities 

Capital 

Accniint 

year  end 

Liabilitiad 

$ 

$ 

$ 

$ 

3> 

s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.35,602 

26,504 

32.377 

26,807 

1,477,788 

100,677 

953,888 

224,227 

46,656 

7,922 

.54,000 

118,000 

2,114 

3.106„562 

18,287 

12,714 

8, .501 

99,472 

655,966 

45,912 

346,299 

279.552 

20,025 

4.800 

18,000 

50,400 

1,604 

1,561.532 

13,426 

6,087 

13.526 

31,510 

766,702 

57,648 

438,662 

147,406 

14,020 

4.3.56 

20,000 

46,000 

1,003 

1.. 560,346 

4,885 

3,765 

.532 

50 

167,752 

23,777 

82,629 

359 

1,310 

751 

5.000 

5,000 

284 

296,094 

.33,096 

.35,060 

22,472 

85,833 

1,233,339 

82.872 

794,815 

312,049 

26,635 

6.357 

45.000 

90.0(10 

2,153 

2.770.281 

.34,830 

.32,584 

34.188 

170,705 

1,449,268 

128,484 

1,048,412 

709,233 

73,751 

16.330 

60,241 

178.264 

404 

3.936,684 

11,517 

2,4.38 

2,871 

242 

405,940 

63,032 

174,422 

4,265 

2,118 

1.519 

7.000 

21.000 

697,119 

3,116 

47,994 

10..180 

20,794 

441,853 

42  776 

265,488 

26.851 

17,679 

3,278 

11,200 

.30.000 

6.50 

927,059 

3.1 

21 

2,143 

7,580 

2,031 

4,610 

4,081 

7,197 

1,601 

15 

1,.500 

400 

^  1 

31.213 

159.792 

167,167 

126.990 

442,993 

6,600,639 

549,788 

4,108.696 

1,711,129 

203,795 

45,928 

221.941 

5.39.064 

8.%a 

14.886.890 

.ASSETS. 


NAME  OF  BANK 


lank  of  Montreal 
lank  of  Nova  Scotia 
•oronto-Dominion  Bk. 
lanq.  Provinciale  Can. 
Ian.  Bk.  of  Commerce 
toyal  Bank  of  Can. 
!anq.  Can.  Nationale 
mperial  Bank  of  Can. 
Mercantile  Bk  of  Can. 

Total  . 


Gold  A 
rOID  ID 
Canada 

$ 

5,266 

1,762 

2.. 391 
754 

3,604 

3,969 

1.. 563 
1,560 

13 

20,882 


Gold  A 
coin 
outside 
Csnade 

$ 

25 

.531 

1 

’  63 
1,084 
1 


Notes  Al  A 
depoaita 
with  Bk. 
of  Canada 

$ 

202,625 
70,584 
106,124 
28,748 
168,671 
190,1.50 
51,163 
55. .529 
756 


Govt,  and 
bk.  nolea 
nib.  than 
Canadian 

$ 

3,824 

8,614 

2,631 

454 

3,494 

23,627 

963 

1.135 

42 


Dep.  with 
oth.  bank, 
in  Cdn. 
currency 

$ 

1,078 

80 

69 

29 

1,865 

310 

28 

401 

51 


Dep.  with 
olb.  banks 
in  cur 
olh.  than 
Canadian 

67!760 

23,326 

20.369 

947 

43,165 

173,403 

4,103 

26,521 

6,608 


CVqaeB 
and  olbrr 
item!  tD 
transit 

oat 

*> 

288.252 

105,118 

126.407 

18,724 

155,958 

228,318 

49.382 

86,400 

874 


Govt.  At 
Caaada 
treasury 

billB 

$ 

216,932 

73,711 

83,919 

19,395 

132,197 

232,212 

.54.886 

67,605 

883 


Domlnioa 

Govt. 

Short 

Term 

Seruritiea 

$ 

181,752 

51.970 

53,035 

28,092 

123,614 

165,007 

64,350 

41,550 

433 


Dominiao 

Govt. 

Long 

Tarm 

Seruriliea 

$ 

397,236 

155,150 

193,912 

22.283 

.379,982 

422,660 

63,344 

99.858 

1,533 


PrAvinelal 

Oavt. 

Securitiaa 

$ 

82,319 

13,268 

59,797 

18,457 

47,123 

93,984 

22,791 

13,806 


Mnalcipal 

Seruritiea 

$ 

33,531 

12,569 

29,101 

12,146 

28,375 

36,785 

19,829 

10,201 

18 


1,705  874.3,50  44.784 


3.911  .366,202  l,a59,431  881.740  709.803  1,735.958  351.545 


Other 

Saenritiea 

leans 

loans 

Canadian 

Loans  to 
muni* 

current 
loans  in 

loans 

outside 

Noa- 

enrrent 

Bank 

and  loans 
to  Cor* 

Letters 

Other 

Total 

Seeurtlies 

Canadian 

Merigagea 

Canada 

Canada 

Gavla. 

cipalitias 

Canada 

Caaada 

loans 

premises 

porations 

of  credit 

assets 

assets 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

104,146 

36,826 

147.224 

53,031 

112,043 

6.513 

41,740 

991,258 

44,837 

488 

.58.036 

1,400 

46,656 

1,674 

3,106,562 

44,824 

50,506 

31,651 

27,636 

114,784 

424 

17,880 

531.281 

181,608 

1 

17.532 

5,827 

20,025 

872 

1,561.532 

36,996 

12,944 

50,486 

9,553 

113,417 

506 

19,6,58 

572,538 

30.455 

83 

21,548 

14,020 

.586 

1..560.346 

9,209 

328 

2,944 

5.282 

190 

12.502 

108.370 

1 

4.879 

700 

1.310 

350 

296.094 

79,465 

118,343 

114,607. 

47,192 

184.941 

1.442 

29,985 

946,428 

83.317 

420 

29,798 

18.264 

26,635 

1.333 

2.770,281 

223,272 

273.618 

240,930 

51,081 

163,762 

3.694 

41,750 

981,398 

265,687 

286 

36,813 

7,994 

73,751 

1,139 

3.936,684 

9,930 

1,723 

16,578 

18,813 

600 

27,182 

278.346 

74 

48 

9.222 

4.771 

2,118 

82 

697,119 

15,760 

139 

37,060 

7.361 

21,748 

159 

10,706 

394.848 

3,487 

4.5 

8.508 

17.679 

224 

927,0.59 

1.315 

170 

10,782 

5,732 

349 

1.601 

5.5 

31,213 

.523,602 

495,742 

641,480 

220,119 

710,695 

13..528 

201,403 

4,815.249 

615,197 

1.370 

166,68.5 

.59.046 

203.795 

6.113 

14,886,890 

I  “I 


‘/e/ 
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STOCK  AND  BOND  MARKETS 


"Tile  Hnancial  'Jfmes 


MONTREAL,  AUGUST  8,  1958 


'Margin  increase  A  Go  Easy 
Signal  for  the  Speculator 

Staff;  Npu  N  ork  has  bpc'omp|bp  of  a  natuip  which  will  rcallv 


Canodian  Quototions 
On  U.K.  Securities 


(Quotations  as 

of  Auf. 

Supplied  by  Kippen  A  Co 

Inc. 

Bid 

Asked 

Bril.  .Miiminiiim  . 

6.00 

fi..V) 

British  Pete . 

14.00 

I4.7S 

xDailv  Mirror  . . . 

1.70 

1.90 

Couriaulds  . 

2.7.S 

.■1.2.S 

Ford  of  England  . 

■S.l.S 

.1.60 

Hawker  Siildlev 

3..S0 

4.00 

Hud.son  Rav 

•24.00 

2.6.00 

xStewarl  &  Lloyds 

2.2.S 

2.7.6 

X — Ex  slock  distribution 

go  pasy;  not  to  think  that  longiitips. 
tprm  inflation  will  make  short'  It  is  an  odd.  and  not 
gains  inpvitabip.  With  the  Dow  palatable  situation. 

Jones  at  .Stn  or  thpreabouts  the  Once  abain.  equity 
warning  is  obviously  needed.  being  pushed  down  I 
Who.  in  limps  such  as  these,  developments  to  level 
wants  to  pay  for  slocks  on  a  paralleling  bond  yield  levels  and; 
eighteen  or  twenty  times  earn-  the  latter,  as  a  result  of  goxern- 

ings  basis,  particuiarly  when  meni  action  are  moving  up  to- _ 

earnings  are  not  yet  turning  up-  meet  equitv  yields. 

ward^  Here,  however,  enlers  the!  INVESTMENT  COMPANIES 

The  margin  increase  may  not  other  point.  Will  bonds  be  per-  nr...  *  r«  i.w.i 

halt  the  drive  to  higher  levels,  milled  lo  go  to  premium  post-;  ,ei«.i»«  o""i.ii«»..  s.  im«i 

It  ought  lo  slow  it  down.  linns  so  as  to  lower  the  etlective  im*.  Pmd 

The  slight  hesitation  which  yields,  and  thus  provide  for  re-  im?  icfnuu  Bm  Asked 

greeted  the  margin  increase  in  duced  coupon  rales  on  tinancing(’,^Ji‘‘j?J®J  ,25'^’ 

New  York  was  not  reflected  on  nl  the  new  needs  which  will  come  can  tnvesi  Fund  :is 
the  Canadian  markets.  .Mixed  in-  to  the  fore  as  soon  as  the  con-  pntemii  xi 

dustrials  in  Montreal  and  Toronto  \ersinn  loan  is  out  o(  the  way?  col^raled  "nve"*'  in's 
have  gone  their  merry  way.  Or  will  we  just  go  on.  From  r.ioupeo  im-ome  is.8 

What  moves  some  of  them  is  week  to  week,  hoping  that  some- 
obvious,  what  moves  others  must  thing  will  happen,  both  in  the  r.mwih  Mines 
he  led  In  the  vagaries  ol  the  I'niled  Stales  and  Canada,  to  ” 

market  and  the  traders  behind  it.  make  some  sense  out  of  both  our 
There  is  the  strong  mov  e  ini  business  and  fiscal  policies? 
some  weslern  paper  stocks, 
pnvvell  River  was  said  to  be  the 
object  of  a  merger  with  .MacMil 
Ian  A  Rlocdell  others  mentioned 
were  Reaver  t, umber.  Rnwaler 
Vobody  knows  what  the  future 
will  bring.  The  tendenev  is  lo 
combine  producing  companies 
into  greater  units,  with  more 

ability  to  resist  trouble.  Current-  s  slock  div  idend  of  ten  per  cent 
ly  however,  everybody  denies  it  on  the  common  shares  of  the 
and  does  so  in  a  manner  which 
i«  convincing. 


THE  TREND  of  the 
STOCK  MARKET 


New  Mun'l  Bond  Issues  Ju/y  Bond  Financing 
Ahead  of  Last  Year 


CITY  OF  STE.  FOY 

City  of  .Sle.  Foy,  Que..  has 
awarded  to  a  syndicate  compris¬ 
ing  Gairdner.  Son  &  Co.  Ltd.; 


Shop  &  Save  to 
Pay  Stock  Dividend 

Announced  hy  Shop  A-  Save  Ltd.' 
'lis  decision  hv  directors  to  declare 


Fd  of  C 
InvesJ  Ti 
Mill  \<cum  Fund 
Mutual  Rond  Fund 
Mui  Income  Fund 
Sa\»nRS  A  Invp^l 
•Teif  KIpc-lronir* 
•Wplling  Fund  Inr 

•  r.S.  Fund. 

(  >  r apital  Ga 


$  0.45  $  O.OS 
54.26  56.50 
6.67  0.51 


7.B5  8.26 

5.84  4.05 

10.29  11.12 
5..58  6.04 

.5.51  5.84 

11.60  12.54 
6,77  7.40 

.5.81  6.09 

4.89  .5.54 


I'oronio:  Canadian  govern-  077.090,  Quebec  and  Maritime  fi- 

P'"' '"‘■'f’l-  municipal  and  naneng  consisted  of  17  issues  t,o- 
yj  ^  j  Banque  Canadiennr  Nationale:  f  orporation  public  bond  financ- lalling  $4,7.34.000.  Five  Western 

r\\)  'J'7/7  / Dawson.  Hannatord.  I.td  :  .1.  T. '*’8  i"  It'ly-  lolalled  $58.925,- issues  amounted  lo  $614,000 

J.  X  t.  oendron.  Inc,;  l.agaeux  A  De.s- compared  with  $54,498,851  corporation  bond  financ- 

,  Rochers.  I.tee .  Garneau  A  Re- 1P8'- according  to  figuresij„g  during  .lulv  19.58  totalled 

slocks  at  these  prices,  when  longer.  Llee.  and  Oscar  Dube  A  compiled  hy  Wood.  Gundy  A  Co.i$,<i],.soo.000  up  from  $16  055  000  in 
government  bonds  sell  on  a  Cie.  Inc.,  an  issue  of  $670.000 Canadian  public  bond  .),||y  last  year.  Includ^  in  this 
four  and  a  half  percent  basis,  twenty-year.  4-5  per  cent  serial  I'oancing  during  the  lirst  seveni(Qtal  were  $.30.000  000  The  AI- 
All  o(  which  should  give  the  'IpPcnlures  at  a  price  of  «« 88 year  amounted  herl a  Gas  Trunk  Line  Co.  Ltd, 
.  .  .  .  .  for  $120,000  of  4's  of  19.59-68  and*"  $2..31  <.989.865,  up  from  $l.432.-|.si4Cy  first  mnrleace  sinkino 

rue  o  .stop.  s,5.50.000  of  5  s  of  1969-78.  On  this  2P'  ‘"^8  for  the  corresponding! r„nd  bonds  due  1981  and  $12.* 

look  and  listen.  1here  can  be  basis  net  cost  of  borrowing  lo  period  Iasi  year.  'OfM..OOO  \nrlhern  Ontario  Natural 

no  doubt  that  the  upward  pres-  the  municipality  is  5.238  per  8’*^"  government  of  Canada  r.as  Co.  I,ld.  and  5'/2c-.-  first 

<  onversinn  I.oan  nl  19.58.  an-, mortgage  and  collateral  Trust 
ri.iincod  at  the  middle  of  .luly.'honds  due  .luly  t.  1978.  The  total 
ST.  JOSEPH  OE  COLERAINE  ‘  onlinuc  until  the  middle  of  of  corporafion  bond  financing  for 

c  1  1  r  September  it  is  iwinled  out  and  the  first  seven  months  nt  this 

.School  commissioners  for  .S|.  '•  ■''C' cn  mnntns  ot  rnts 

m  ligiii  os  aip  now  ayailahle  as  year  amounted  to  $612,740,000 


With  the  Dow-. tones  Indus¬ 
trial  Average  nudging  the 
heights  of  its  triple  peaks  of 
19.56  and  1957  a  ball,  if  only 
temporary,  was  hound  to  come. 

Throughout  .luly  there  was  not 
a  day  when  at  some  time,  the 
tape  did  not  run  late.  In  that  '  suro  in  our  markets  on  both  coni 
month  the  average  rose  27  sides  of  the  border  is  money 

points,  with  a  turnover  of  pressure.  1’he  effective  money 

nearly  seventy  million  shares,  supply  is  high,  and  rising 


inj  r>is»r»hiif»ftr». 


The  heaviest  trading  month  '  the  I'niled  .Stales.  In  Canada  '"seph  He  Coleraine.  Que..  have  m  tho  ainniinis  of  the  various';.ompared  with  $830,242,100  for 
sime  .lanuary  19.55.  and  cer-  savings  deposits  are  up  eight  awarded  to  a  syndk’ate  compris-  malui ilios.  ^  ^  ,  'He  same  period  last  year, 

lainly  the  bigge.sl  .luly  for  a  and  a  half  percent,  w  h  i 

quarter  ot  a  century. 

It  now  seems  apparent  that 
the  specialists,  .so  long  bearish, 
or  sitting  in  the  fence,  have 
joined  the  va.st  body  of  indivi¬ 
duals  whoso  laith  in  oquitie.s 

has  pushed  the  market  up. 

3'he  action  of  the  F'ederal 

Reserve  in  reluming  marginal 


Actively  Traded  Warrants 

Ant-  19.581 

(Supplied  h'  Burn«  Bros.  At  Co.  i.td.) 


company 

I  .sp(H*iaI  by-law  has  boon  on-  uiamum 

Long  Pull  Buying  acted  authorizing  the  declaration.  Rtfiofi  I'lomum 

n,t  L  I  •  al  Can  Mol.  I'ranium  . 

It  is  known  however  that  the  con.  oil  i-.nd,-  . 

sudden  improvemenl  in  one  of'^f  •''h^ceholders.  cdn. 

the  slocks  irowell  River'  was.  f'"''  'he  purpose  ot  voting  ap- cdn.  oil  iiss.v. 
due  In  the  buying  hy  one  of  l.eh-  P'oval  of  this  hy-law.  a  special  cdn^  "iU's*™  ’  umn.i 
man  s  investment  funds  ol  20.non  general  meeting  of  the  .Ahare- Uramum 
shares.  Tbpv  were  bnughi  lor  a  holders  will  be  called  to  he  held  01.  Noiihem  r.a»  ;a' 

long  pull,  as  is  ciislomary  with  August  21.  A  letter  is  going  for-  ** 

in'  pstmeni  companies,  ward  lo  shareholders  on  Wed-  Kiiamba  ('oppm  . 

As  a  matter  of  tael,  as  we  have  nesday,  calling  the  special  meet- 

said  here  some  time  ago,  the  mg  and  explaining  why  the  .slock  North  Canadian  Oil 

pressure  nt  accumulating  lunds  div  idend  will  he  declared  Record  ^'‘*‘11',.'."’'’' 

for  investment  hv  pension  and  Hate  and  payment  dale  will  he  Ontario  .lork«v  Chih 

other  Recounts  is  one  of  the  announced  later.  i.i*  rHi:** 

main  features  of  their  market.  'I’here  are  *>75.tMHi  common  sranipw'h^th^anium 
Theis  sort  of  money  just  has  to  shares  outstanding.  The  shares  wp.-d^m  Ofraita 

he  in\esfed.  and  short  term  were  listed  on  the  Canadian _ 

breaks  or  gains  do  not  moan  Stock  Kxchange  on  May  .5.  1958. 

much  to  the  fund  managers.  — -  - 

Other  Canadian  stocks  which  T-E  FUND  DIVIDEND 
hpA  p  done  mpII  in  the  past  lew  Directors  of  Telex  ision-Klec- 
days  reflect  hopes  and  in  some  ironies  F’lind.  Inc.  haxe  declared 
cases,  expectations 
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5.25 
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BUSINESS  ACTIVlTY-vs-STOCK  PRICES 

*  PtICfs 

1  i  INOUSttiAl  SKXKS  ^  J 

'"l.  'Vh 
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'■CO 

es,-,  1.- 

-V|-  -  \  ■ 

1  incjs'KiAi  *iiop'J''ion 

•stAItTAlf  *  »O0* 

■  1  !  II!  1  1  ■  1  1 

.  S  \ 

1958  1 

ing  J.  K.  I-aflamme.  I.tee  ■  La  issue  ol  $2(i.lM)(l,l)lH)  British 

n  rk  ( olumhia  Toll  Highways  A: 

•other"  depo.'iils  are  up  filleen  ^"'P  He  Piel.y  de  Quebec.  O.s-  notes  due  19.59  and 

percent.  Loans  are  down  two  Dube  A  Cie,  Inc.  and  Grcn-  piRp  guaranteed  by  the  province 

and  a  half  percent  from  a  year  !.?/•  '  ’"‘  A"  ('olumbia.  were  sold 

.$2.3.5.000  twenty-year.  4-5  pei  cent  Canadian  municipal  bond  fi- 
8  •  serial  debentures  at  a  price  o(  nancing  during  .lulv  totalled  $7.- 

The  r<H-ession  may  not  be  96  for  $124..5no  of  4  s  of  19.59-63  4.,r,,n.H)  compared  'with  $37,528.- 
ov  er,  but  the  worst  is  behind  and  $110. .500  of  .5  s  of  1964-<8.  On  jp  ibe  same  month  last  year, 
us  Compared  with  a  vear  ago  *'*'!'  basis  net  ensi  of  borrowing  Ontario  issues  totalled  $2.- 

,  ,  ,  _ '  .  .  „„  to  the  commission  is  5  4‘28  per  - — 

housing  .Starts  are  up  hv  one  ^  .... 

third,  and  industrial  production  been  given  for  the  loan  hy  the  COnVerSiOn  DriVB 
Provincial  .Secrelarv. 


PAPINEAUVILLE  S.C. 

.School  eommissionirs 


In  Final  Stage 


Figures  al  mid-week  from  in- 
for  vpslmenl  dealers  and  banks 


Papineaiiv  ille.  Que  .  have  award-  show  a  big  surge  of  convorsinns 


ed  in  ,1.  F,  Simard  A 


Cie  an 

4 


by  individuals  The  ('anada  Ton 
version  Loan  lolal  now  stands  al 


MINING  BOND  QUOTES 

Prepared  !»▼  InTFulmpnt  Penlpr*’ 


steep  Rock,  nf  cniiisp  looks  lor  (rom  investment  income,  pay 

h 

of  rev’ord  .August 


M'lnikint  qiiotRlInn^.  Au|.  .5.  I958i 
(  ompunv  %  MRluiity  Btrl 

a  dixirienri  nt  8  cents  per  share  mroit  s.  196i 


Xri-artiH  6.  1962 


Can  Dyno.  6. 
Can. -Mel  Exnl. 
Can  Mpi.  Kx. 
Con«.  Denison 
f'nnv.  Mogul  .5 
Faraday  Dran 
hibhei 


mamder  of  the  season  with  the  holders 
modest  improvement  in  the  I'.S  lasg 

steel  industr'-.  It  is  also  believed  _  . .  _  . 

that  some  of  its  most  inipi estingl  mi  a  DiDciiMt  iMrtev 

long  term  plans  are  boginning  to  OIL  &  GAS  PIPELINE  INDEX 

jpII  (Kippen  ft  Co.  me.) 

Trans  Canada  is  moving  he-'  Rased  on  the  simple  average  of  (Vunn^r' Min. 
cause  people  are  realising  that  method  refleeling  'he 

politics  will  shortly  have  In  take  average  mnv  emeni  ol  10  gas  Mariiiinr 
a  backseat  In  economic  consider 
atinns  in  the  matter  ol  gas  ex 
ports. 

And  sn  forth.  ' 


I.  IDS?  TB 
liw:'  TB 

ii...  I9ti7.  TB 
HI.J.  RS 

.5.  1962  TR 
1975  R 

.512 .  1962  TB 


.  1960 
o.  1965 
1962 


Hopes  and  Ftors 

So  the  mai  ket  now  is  reflect  ing  i 


ol  10 

pipeline  securities  and  4  oil  pipe-  Miiiik.n  i.ak.  s.  ism 
'  ...  '  '  1\0H  (  r.nioirt  .S',-...  ISkS 

line  seeuritips.  1^,^,,  ,  ,<^o 

Wk  F.nil  Piei.  \(..finrta  M  4'i  IMk 

Vns.  IV  Week  Avei  \orthspan  .V»i.  U16;i 
Pipeline  Ai  el  ate  S7..i;  Al.il  «  .Ifi  ■•l  o.iiii  I  ran,  i  IQkV 

Oil  Pipeline  A>  el  ate  82.72  k"  2.28  pjn  rinln  S.  I8K;i 


RT  inn 
R  81 
l-B  88 


PIPE  LINE  STOCKS 

(Kippen  A  Co.  Inc.) 

Quotations  as  of  .Auf  5 


both  hopes  and  fears.  3'he  hope 
that  there  might  aelually  he 
reasonable  recovery  this  year.  Supplied  by  Kir 
at  least  m  Ihe  United  Stales.! 
which  would  make  a  hig  differ-  Alta  Trunk  Line 
ence  to  basic  Canadian  Indus  T.r.  Pipe  Line 
tries  The  fears  that  inflation  will  West  coast  Trans 


MARKET  AVERAGES  AND  VOLUME 


6  56  '•I'rDto  rr;4n 
2.28  pfo  Tinto  5. 
.S}4pphir(>  -5- 
.Stanlcigh  .5* 
Stankigh  6» 
St  an  rock  5* 


196> 

9-1  62 

•J.  1964 
I.  1962 


nr 


Rid 

Asked 

1  Yukon  Fixpl  5. 

X  iikon  Gold  5.  1* 

1958  R 

458  R  40 

tR.26 

IR  .60 

.t2..T0 

.6.6.00 

r  ronvpitihl# 

R  — RfitlecmAblf  ^ 

Stork  Bonus.  T 

F,x  Warrants.  M  With 

26  .60 

24  26 

M'arrjint*. 

.luh  140  1 

.luJA  10  140.1 

51  140.4 

AugU-M  1  140.  > 

August  4  140.1 

August  5  141.7 

Changf  Inr  «rrk  16 

19-38  High  141.7 

1058  I.OM  150.2 

tOBOMO  STOCK  FXCPANT.K 


•’2&.5 
228  8 
2,50.4 
;’29,fi 

2.50. 1 
250  5 


»uh  50 
■lul^  51 
.August  1 
.August  4 
.August  5 
Chsngp  Tot 
!958  High 
lOnB  tOU- 


460.66 

461.24 

165.46 


467  1? 

6.75 
467  42 

5Q8  65 


85.81 
-  1.08 
85,05 
71  ?0 


KFW  TOUR  .«TOrR  RXCNANGF.  tOnw 

,.i  TVPrSTR  lAl.S- 


Juh  50 
.hily  51 
August  1 
August  4 
Augii«i  X 
^hangF  k' 
1958  High 
1056  f/0« 


,lu1$  >0 
lul.v  50 
July  51 
August  1 
Augur  4 
Augus'  ' 
Chang# 
1958  High 
1.958  Lo$$ 


High 
504.  y'i 
Vl.T.IO 
308.50 

307.59 
.312.27 
.311,01 

6.49 

312.-15 

457.60 


Lovi 
498  75 
497  58 
.301.49 
301.64 
.305.'* » 

.305.40 


T'losr 

.301.38 

304.51 

.302.90 

305  4.5 
310. .55 

306  9.3 
5. .37 


.32,49 
.32  42 
-32.71 
32.71 
0  14 
3*2.71 
43.64 


\V  O 
138.91 
’38.49 
136.41 
159  45 

139.57 
*0.66 

139.57 
124  17 


High 
132.34 
132.27 
1.55  -W 
135.01 
134.37 

154.08 


Panri 

578.9 

576.8 
182.5 

579.8 
•582.1 

56.3  0 
6.1 


X  nhimr 
106,000 
ira.ooo 

32,3.000 

462.000 

407.000 

424.000 


OIL  BONO  QUOTATIONS 

nppMrd  6* 


<4  iFiAint 
Company 

^iax  Prfioleum*  3  .li 


.3.  19.3*1 

Bid  .4«8krd 


BAfl.k 

leOlT 

130.15 
1 29  99 
131.24 
131.1.5 
152.02 
131.19 
1.34 


1  62  7.5 

\nc  Am  F^xp  -Ti/y.  Mai.  1  75  85 

Rim  Am  Oil  V/i.  Sppl.  1/74  89 

|(*an  Oil  Comp  4.  .Ian.  I  76  88 

;('an  Delhi  Oil  SI?.  Ma.\  1  73  106 

'Can  Peirofina  4.  May  I  72  88 

Vnlume  r?ee  Oil  rum  wl  S  .?une  1  66  98 
5.248,000  f;r  Nor  Gas  D  4»3.  Mav  13  75  75 

5.471,000  r.r  Nor  Ga«  D  .3*»4.  Ma.v  1  78  99 
5.973,000  r,i  Plains  Devel  4.  Am  1  65  80 
5.580  onn  Home  Oil  Co  5».  Her  13  71  121 
Huska'  Oil  A  R  3.  Dec  13  69  89 

.5.992.000  Husky  Oil  A  R  3W.  Mav  I  75  100 
Imperial  Oil  5  Dec.  1.3  69  91 
Imperial  Oil  I**.  Feh.  t  75  90 
Inid  Nat  Ga«  .3*7  Feh  13  77  99 
ilnlnd  Naf  Gas  6.  .Iiin#  1  82  97 
j.lupiter  Oils  3.  .Ian  1  67  80 

'Kioy  Oils  I.td  S.  Apr. 


requirement  9  to  .sevenly  per 
cent  last  Mnnday  was  nni  un- 
expncled.  The  cnmbination  nl  a 
stK'cessinn  n(  Inin'  millinn 
share  days  and  cuslnmcr  de¬ 
bits  nl  $4.(HHi  millinn  was  a  de- 
linile  indicalinn  that  Ihe  Invver 
rale  was  nn  Innger  adv  isable. 

The  cnmparaliv  p  disi  egard 
Inr  Ihe  increase  shnwn  al  the 
npenine  nn  Tuesday  is  clear 
evidence  that  mnre  elfcctive 
weapnns  in  the  renewed  fight 
against  inflatinn  as  e  necessary. 
Risinfi  steel,  enpper  and  alumi¬ 
num  prices,  even  with  the  lat¬ 
ter  metals  in  ennd  supply,  plus 
a  lederal  detieil  in  tiseal  lit.'ifl 
in  the  ranee  nf  twelve  billinn 
dnilars.  are  ample  evidence  nl 
the  .Adminisiralinn  s  I  n  s  i  n  g 
tight.  In  this  speculative  jiiar- 
kel  in  blue  chips  Ihe  nid  yaid 
slick  nl  ten  times  earnings  ha.s 
been  tossed  nut  nl  the  window. 
Rased  nn  the  published  quarl- 
prly  earnings  Inr  the  year 
ending  .lime  .to  ol  t'vn  thirds 
nt  the  stocks  composing  the 
average,  live  multiplier  is  now 
seventeen.  figure  exceeding 
even  that  nf  three  years  ago, 
jiisl  belore  the  cardiac  break. 

In  Canada  we  follow  more 
sedately,  although  the  multi 
plier  has  always  been  higher  in 
niir  own  blue  chips.  .Justified  | 
here  by  the  lombinalinn  ol  lax 
reliel  on  dividends,  plus  our 
higher  rale  nl  growlh.  Rut  with 
yields  nn  the  tavoriles  run- 


i.ssiie  nf  .$%.()00  twenty-year.  Million.  Included  in  this 

per  cent  .serial  dehenture.s  amount  is  $:Wfl  million  rnpreseni 
al  a  price  nl  96.60  lor  $.19,000  ing  conversions  so  lar  by  holders 
nl  4  s  nl  19.^9.  $20.,i00  of  4'2's  ol  Victory  Ronds  other  than  those 
nl  1960-66  and  $;f6..'>00  of  .a'.s  nf  on  the  exempt  names  list. 

I%9  76.  On  this  ba.sis  net  cost  At  the  end  of  Ihe  lirst  three 
nl  horrowing  In  the  commission  weeks  when  Ihe  emphasis  has 
IS  olt  only  2  6  pen  enl  On  the  I'**''  ‘f'’*  ffanl  nl  $.29.-  been  nn  large  holders  nf  Viclorv 

other  hand  though  dividends  .*’**  **- has  been  given  Inr  the  loan  Ronds,  the  campaign  to  convert 


hv  Ihe  provincial  spcrclany.  $6.4  billion  now  enlers  ils  .serond 
phase  nl  intensive  coverage  of 
that  while  a  loss  was  sustained  individuals.  Contrary  In  opinions 
On  Ihe  plus  side  the  delieii  in  'O  the  lirst  quarter  it  was  slight-  voiced  in  some  centres,  spn!  sur- 


are  holding  well,  earnings  are 
badly  down  in  most  categories. 


our  (oreign  trade  balance 
stands  at  one  third  last  year's 
Itgure. 

:\loip  sobering  thoughts  may 
,  come  with  piihlicalinn  next  No 
\nmber  nl  third  quarter  earn 
ings.  hut  the  prospect  ol  a 
strong  linal  quarter  will  nn 
doubt  light  nn  the  gloom. 

Caution.  Iherelore.  is  still  In 
he  the  watchword  The  hanks, 
public  utilities  and  Inod  dislri- 
biiinrs  will  have  a  good  year, 
and  -io  Ion  should  some  ol  the  g 
building  slnv’ks;  none  nl  which  g 
is  hilly  disj'Oiinled.  Next  year  g 
the  emphasis  may  well  he  on  = 
those  industries  ennneeled  with  g 
roads  and  municipal  serv  ices.  g 

The  discriminating  investor  g 
who  looks  lor  bargains  will  g 
have  his  nppnrl  unity  belore  g 
next  spring  niil.'iide  Ihe  high  S 
priced  and  rest  riel  ed  range  of  g 
the  trust  company  favorites  g 
For  the  other  operative  word  g 
for  profits  will  still  be  selec- 
tivity.  .  g 

Brown  Company  'M 
Omits  Dividend 

Ro.vlon.  —  Decision  ol  Ihe  di  g 
rer'iors  nf  Brown  Co  ,  .\'evv  g 
Hampshire  pulp  paper  and  g 
Inresl  products  manufacturer,  to  g 
postpone  action  nn  the  third  kT 


ly  inor.  than  made  up  in  the  voys  and  early  sales  figures  in 
si-eond  quarter  hut  not  enough  this  category  indicate  that  indi 
to  (over  the  .ttl  cents  already  vidiial  holdings  of  V'ielory  Ronds 
paid  in  dividends.  are  widespread 

In  making  dividend  announce-  Reports  from  banks  and  deal 
menl.  Mr.  F'air  said  "it  was  ers  speak  of  a  surge  ol  business 
decided  belori  declaring  more  Irnm  this  quarter  resulting  in 
dividends  lo  see  what  the  earn  queues  and  many  are  now  under 
ings  picture  will  hr  in  Ihe  re-  pressure  lo  find  space  to  Iransaet 
mainder  nl  the  vear."  business. 


Purchasers  and 
Distributors 
of*  Lovcrnmenl, 
Municipal  and 
Corporation 
Scrnrilies 


A.  E.  Ames  &  fo. 

I.lmltfvd 

nitfinem  EiitnhUgheii  IftM 
MONTREAL 

TORONTO  NEW  YORK  LONDON  TNB 
VANCnuVFM  VtCTQOfA  WtNNfOtO 
C ALWAAV 


Suggosdons  for  August  Invpsltnent 


1  here  IS  Ivpe  <t|  mvesimeni  available  m  this  c«>«mlrv  which, 
fre*m  the  standpoint  of  seciiritv  of  principal,  attractive  vneM 
and  ready  marleiahilitv .  L*an  compare  with  fjov'emment  of 
(  anada  Ronds,  1  hev  are  ideal  seciinties  for  iiviividiiaU 
responsible  for  the  invesimeni  of  inisi  funds.  I’hej  also  should 
he  included  in  everv  investor  s  portfolio. 


recommend  and  nfler 
InleresT 

Sccuntv  Rate  >  Matuntv  .Price* 

Canada  rnn«'»r«io»)  laran  . .  IVj  I  Sept.  1Q8,3  100,00 

Canada  Cons’erMon  Ivoan  _  1  Sept.  1972  100.00 


yield 

4.50 

4.25 


nine  between  two  and  three  quarter  dividend  on  Ihe  common 


and  a  half  percent  it  seems 
dittieiill  Inr  institutional  inves 
tors,  whose  tax  situation  is  Hit 
lereni.  to  justify  retentinn  of 


'slock  normally  payable  .Sept.  I'o 
w  as  announced  here  by  A  F.  H  7  ^ 
Fair  presidem  of  the  company 
The  mid-year  repor  of  Brown  g 
Go  issued  rerentlv  indicated!^ 


•S«6<ef-/  print  vnlr  grt/i  rhmtff*'  ift  prtrr 
Pnvmrm  nm/t  Hrhvrrr  Krptgmhm  7 
Orders  acvepied  fo)  execntioii  rm  Ml  .Stock  Fxchanae* 

Ddmitiion  Securitibs  Grpn.  Limited 

(  •nH  nv*tr»htftor«  W  InvA^tmcnf  S#cnr?ti^9  tin#*#  Wl 

f  *»«■»«•#■  » --e  ♦'-tr*'  f  .Ci»|  rdt^r-  P.dm&ntem  enreutm 

Krtrhen^t  S*ttn**9rti  MamiUe*  On—  pK«6«e  Ketttat  imttt  Ukft 


Hi^h 
79.6-, 
79  71 
79.8‘A 

79.9.3 
80.07 
79  95 
-  0  08 

60.5.3 
66  94 


-r  TII.ITIF^- 
riosp 
.?9  79.58 

79. 16 
79  .58 


78  98 

79  19 
79,4’ 
79  46 
79  16 

0.15 


X  rtium# 
5.310.000 
5,660,000 
1,400,000 
5, ."60. '*00 
1.000,000 
4.210.000 


177  5 
178,0 

178  4 


-18 


rioMiLakInrt  Nol  Gat  6.  .fnl>  1.3  8*>  82 
150  64}  MrColI-Fronlonar  3.  Dn  l  71  85 

1.52.02:Nav»  Goncorri  .T*?.  Api.  1.5  65  87 
151.67  N>w  Sup  of  Tan  .5.  .lun#  1  64  85 

1.52.47  N  Onl  \al  G  5'’4  .Pun#  1  82  8? 

1.54.10  Nf>rlh  .Slai  Oil  S*/?.  Nn$.  1.3  68  95 

132.98  Norrh  Star  Oil  3»4  .Inn#  13  77  93 

2.34]  Par  Ppt#  l.t<l  3  .Ian.  1  77  113 

IPac  Pci#  rum  $»  t'a  Apr  1  73  99 
Pathfinrtnr  Pm#  4..5.  Apt .  1  62  8.3 
;  Pnmbina  Pip#  I.  6  Dnr  1  74  100 

i  P#rnbina  Pip#  I-  6.  Her,  1,7.5  107 

’  «  I  Qu#  Nat  Ga«  .5"4  \oi.  1  8.3  153 

7  Srurix  Oil*  5.  .Sept.  15  64  85 
Trans-rap  Pin#  5.85  -Ian.  I  87  130 
Trn5  Kmp  Oil  A  3,  Mat.  1  66  94 
Trn*  Em  Oil  B  sV?.  r)#r  1  67  96 
Triad  Oil*  4%.  .Snpf  1  68  86 

XVnstrat  Tr  A  3’?  Apt 

X8>srst  Tr  T  .3*-2.  Apt. 

XAp*  A  r  Ga«  518  Dec 
xVatrn  Oecalta  3* 


1  88  80 
1  88  99 
1  68  92 
Sept  1  68  96 


An  I  iiii.siihI 

Opport  II  lilt  y 

Holders  of  X’ictoev  Konds  can  gei  up  to  ^I'V  more  inr<»rot.-t  plus  an 
immediate  rash  honu*  exchanging  them  for  the  nen  Citnada 
Conversion  Loan  Ronds.  This  valuable  nght  te  for  a  limited  oenod 
onlv.  \X  e  suggest  that  Wtom  Bondholder*  look  into  it  xcithem* 
delav. 

For  full  details,  hft  vn  and  send  ««  the  attached  coupon  today.  We 
shall  be  pleaded  to  look  after  the  matter  on  vour  behalf. 


Please  send  me  withom  ''bl'gatrm  '.our  ‘Conversion  Low 
Pamphlet"  metiuning  deraile  and  inetriirtion*  wrrk  an 
strpl'catw'n  torm. 


Vame. . . 
Af4dre«« . 


rhe  new  Bonds  are  also  available  Rv  i-a^h  snebsrnptton.  X'our 
enquirr  br  mail  ot  phone  wiH  receive  prompt  attention. 

Wood,  Gundy  &  (’ompany 

Limited 


Toronm  Montreal-  "  innipeg  tancotiver 
Quebec  London  Ont  Hamihon  Ottawa 
Edmonton  Calgar  yictona  London.  Eng 


Halifax  ‘sai.nf  lohn 
fCitchener  Rej:.na 
rhica?-  ^  ew  \'ork 


In  Strictest 
Confidence... 


X’on  mar  adx’ise  ns  of 
any  holdings  of 

GOVERNMEM  (>F  CANADA  BONDlS 

in  yoiir  po»session. 

M  e  will  ads  isp  yon  w  hether  or 
not.  or  in  w'hat  w^ay.  the  new 

CANADA  CONVERSION  LOAN 

ran  he  used  fo 
X  Ol  R  ads  antage 


Nesbitt,  THf)MsoN 

WD  COMPANY,  LIMITED 
3M  St.. fame#  Street  We*t.  MONTREAL,  Phone  Victor  .$-W1 

HO.vtRI.A!  DrTAWA  BAMfLTOB  tOV©©?!. 

tnCRtytP  REGfA'A  CALGARY  E9MOVTOV 

5'AJ»COr''’El  VJC?0RI>  *A!yr  TOH.A  YREDERTCTOF  MONCTON 
HALTRAX  109T0A:  vrw  TDtf  XTtlGl 


\  iclury  Luau 

Holders  of  X  irtory  Rond*  ahotild  he  swarr  that 
they  own  the  eqnivalenl  of  m  vnliiahle  “Rijfht*^. 

This  right  tn  mrtvfrl  intn  lh*>  i'annrin  Lemrpr- 
ttinn  littfin  ttf  pxpirpn  nn  Spptpmher  ISth. 

Iiivetsloris  should,  iherelore.  eleel  Mhelher  they 
Mill  exereise  I  heir  right  l«  eonverl  «r  sell  their 
hsmdis  for  e«»h  he/'ore  this  fliitr, 

U  e  ffiti  helft  van  In  Heviftf  whirh  rniirnr  in  henf  fnr  yatt. 
Jii.gf  fill  in  nnH  mail  thr  rnnpon  helotf.  Thpre 
trill  hr  nn  nhligntinn,  of  rnnrnr. 


Ar  a  holder  of  f . 


, . .  V  ictorr  Rood*.  Mstonns, 


I  I  ‘hould  like  vour  Rs»i«tance  in  doT'iding  what  H  the  hmt  thrag  j 
I  for  me  lo  do  with  mr  Rond*.  j 


X*  MF . 

SITURFS*., 


L_. 


M‘Leod.Youmg.Weir  &  Compamy 

UMirn 

276  St.  Jomes  Street  West,  Montreal 
Teleohone;  VIetof  5-4261 
Sofes  Septeseofoffvet 

A  A  »OS$  C.  E  OODWIW  A  6  KEWWHn  L  3ESSEWWHW 

J  E.  I  OetOME  1.  •  CAH-HAHIS  I.  A  ivort 


888* 


~ - THE  FINANCIAL  TIMES.  AIT.UST  ».  Qyjp^, 

STELCO  to  Go  Ahead  With 
Pipe  Plant  at  Contrecoeur 

-  wore  ofl  in  Juno  and  irf  the  first 

Hami)fon:~Announcpd  here  by.  are  ncarinp  cnmplrtion  lor  ihc  six  months,  according  to  figures 
H.  G.  Hilton,  chairman  of  Thei initial  development  of  the  ('om-  released  bv  Canadian  Pulp  and 
are  pany  s  rew  property  at  Contre-  p^p^r  .Association, 
plans  for  the  construction  of  a  cocur,  P  Q.  ^  ,  ,  , 

SIO, 000,000  pipe  plant  at  Contre-  “The  governmeni  of  (Janada.  Output  to  the  end  of  .tune  to- 
eoeur,  25  miles  cast  of  Montreal,  in  its  .June  budget,  acted  on  the  tailed  120.26,5  tons,  down  2..3  per 

where  an  industrial  site  of  sev-  Tariff  Board's  recommendations  cent  from  the  figure  of  132.231 

eral  hundred  acres  was  acquired  lor  changes  in  Ihc  tariff  respect-  ^ns  in  same  period  last  year 
by  company  last  vear.  ing  basic  iron  and  steel  products.  _  j  rr  .  „ 

Stating  that  the  new  mill  is. There  were  .some  di.sappointing  a,!^  against' 

.-scheduled  to  go  into  production  aspects  ol  Ihcse  recommenda- 2,  pgj;  tons  for  the  same  month 

during  the  summer  of  lO.SO.  Mr,  "ons  hut  the  industry  s  needs,'..  ‘  '  ' 

Hilton  said  have  been  rtcogniijed  to  a  con-  .  ,  .  ■  _  .  •  .u  <•  . 

niuon  saia.  an-Nm,;  k,.  ih,.  Total  shipments  in  the  first  half 


Smaller  Loss 
iCan.  Chemical 


LIFE  INSUR  ANCE  "n 


vmm  ,  Life  Insurance  Sales  in 

LIFE  INSURANCE  ' ‘  ^  UpSJ^Cenl 

_ _  r-u  •  I  t  11  Toronto.  —  Purchases  of  life  million  put  in  force  during  thi 

'1  .  insurance  bv  Canadians  during ' ‘-‘nrrespondino  period  in  1953 

EVERYDAY  PROBLEMS  yJTrLZ  f 

DISCUSSED  AND  ANSWERED  '■ep«n.  -  cnsoiL  LT' fc, 

jdaieQ  net  loss  of  company  and  ;  ^95^  to  $2,747  million,  fi  per  cent  back,  when  sales  amounted  to 
Harald  A.  R.  Martin,  C.L.U.  Isubsidiaries  for  the  period  higher  than  the  $2,603  million  $742  million. 

■  'amounting  to  $1,215  000  Thisl*'®^®''*^  same  period.  Sales  of  ordinary  life  insurance 

. .  ■  compares  with  an  estimated  net|‘"  "lillior  in  the  six 

AIwmuc  f  j-  •  j  completed  for  the  Canadian  Life  months  of  this  year  compared 

ranee  Salesman  should  Alwoys  lloss  for  corresponding  period  insurance  Officers  Association.  i  with  $2,057.7  millions  in  the  same 
ber  Thot  He  Only  Exists  for  la-"'  year  of  $1,468.000.  For  many  years  Canadians,  it  period  in  19.57,  an  increase  of 

Piirnnc^  Pavina  Claim*  Consolidated  net  sales  for  thei's  pointed  out.  have  been  broad-,5  per  cent. 

rurpu>v  or  raying  V>iaim9.  .period  under  review  totalled  $19,- ' protection!  Industrial  life  insurance  sales 


EVERYDAY  PROBLEMS 


Harald  A.  R.  Martin,  C.L.U. 

The  Insurance  Salesman  Should  Always 
Remember  That  He  Only  Exists  for 
the  Purpose  of  Paying  Claims. 


!  Canadian  Chemical  *  Cellu- 
ilose  Co.  Ltd.,  reports  for  first 
|half  of  this  year.  6  months  end- 


rv  h."  "’""IT  FIcTTm"'  ^ropS""  .'rncLfdod'ln  Ths  S-jm.lim..  I  Ihmk  .b»l  ...n  ib...  o.  „nd.r..r,„r.  .n  inc^  ^  P™l>l™s  ‘."nd  «(  S'"m.lta"a’' 

2  has  been  placed  and  complete  agreements  nego-  " V’  ,'"'''"''  ‘^^'P'^^nts  of  m  the  life  insurance  business. bclle^•e  we  are  beyond  too  long.  They  are  protect-  against  $53.9  million  last  year 

tiated  in  u  .with  f  ,c  various  '""I  tend  to  forget  that  we  only  exist'in  this  regard.  I  suggest  that  we  p,  '  $13  781  000  themselves  against  these  Group  sales  in  the  six-month 

1QSO  ^  second  quarter  of  Steelworkers  P‘'[''Of'  ^ost  jn  or^jp,.  pgy  claims.  While'again  review  our  procedures  and!c„mnared  with  $13  843  000  a  vear  two  contingencies  mainly  through  period  rose  from  $492.1  million 

n  11  ,1  K  .H  fons'ofthTh'Sr^  'rom  our  own  personal  reactions.  andiLrlier  and  sclirnrarim^^^^^^^  *534.7  million  this 

The  new  mill  will  be  the  The  Ontario  .Minister  of  Labour  '24.338  tons  went  to  ^  wbichitivr  and  research  expenses!^"*'  annuities  from  the  R-odd  life  year,  an  increase  of  9  per  cent, 

latest  type  of  continuous  butt  appointed  a  conciliation  board  f^nadian  consumers  and  <.975  ""i''  «"‘y  see  it  there  is  no  «ay  in  to  000  3031^5!''"^  companies  operating  The  purchase  ot  life  insurance 

weld  pipe  mill,  capable  of  pro-  tn  innniro  mm  ihn  m;umrc  at  were  exported.  many  years  after  a  policy  has  we  can  cut  even  an  hour  tromfl"®”"^  »‘-^3,owi  againsi  country.  not  only  fosters  family  security. 


.  . . .  1  nc  UNiiirio  .vM/iisitT  (h  j_<duour 

latest  type  of  continuous  butt-  appointed  a  conciliation  board 


...  Iiiiu.  M  .,  U.  UC..J.  .  oy  ,  "  mo.inipd  to  ill  non  aeainst  i companies  operating  The  purchase  ot  life  insurance 

many  years  after  a  policy  has  we  can  cut  even  an  hour  '•'om  '"^3.0Wi  against  country.  not  only  fosters  family  security. 


weld  pipe  mill,  capable  of  pro-  m  inqiiiim  into  the  matters  at  ton.s  were  exported.  many  years  after  a  policy  has  we  can  eiil  even  an  hour  5...  Ooeratine  orofit  was  ""'y  msiers  lamiiy  security, 

ducing  from  skelp  in  coils  a  between  the  Hamilton  bhipments  during  .June  were  been  bought  that  a  policyholder  the  period  of  “waiting  to  teceiveu'’  '  .nmnaroH  with  insurance  the  .Association  slates,  but  con- 

range  of  pipe  sizes  from  three-  Works  local  and  the  company.  ‘omP^red  with  djpj.  the  money'.  339^  in  the  first  1  alf  of  195^  purchased  by  Canadians  in  the  tributes  new  capital  lor  the 

‘""^‘‘‘ded  early  ‘3st^  ,i  happened  to  me  on  Wednes  iSest  charges  for  the  half  of'"-*'  Zn  L.l  sr>l-lra'^'' 

in  diameter  in  lengths  up  to  more  .n  .julv  hut  as  this  mc.ssagc  is  month  wcic  1,472  tons  this  uTu  .  ..  a  .  .u  .  imiJ  .I  *1  coi  nnn  .m'Was  more  than  double  the  $I,2R.ii Canadian  economy, 

than  40  feet.  Finishing  and  gal-  being  written.  Ihc  lindings  0?  the  fP*-  ^  l-f  1  tons  in  19,57  while  almost  alwa,y.s  needs  money,  and  day.  When  I  walked  into  Sear  SJ  ' 

vanizing  operations,  as  well  as  Board  have  net  been  reported,  domestic  shipments  were  19.131  needs  it  in  a  hurry.  .And,  because  lice  at  8..i,5  that  morning  the  mo"i  $i,482.ooo  a  year  oariier 
warehousing,  will  be  carried  on  The  company's  position  is  that  against  20,152  Ions  last  she  has  no  other  source  ot  money  phone  message  was  j°P.y2'ooo"  up^from  ' 


$1,482,000  a  year  earlier.  »  n 

depreciation  provision  iQCtttC  iT€SS 


at  the  existing  St.  Henry  works  no  wage  advances  can  be  justi-  . 

for  the  present.  fii,b  jp  an  industry  already  pay-  '■oaled 


paper  output  in  .June 


available  quickly,  she  suddenly  there.  Mrs.  Walter  had  Phoned  1 J3  97J;  qqq 


B.C.  Telephone 

Pacific  Press  First  Half  Net 


proximately  $10,000,000  will  great-  land  and  that  if  steel  costs  rise  tons  a  year  ago,  Shipments  agPH-  nis  comp 
ly  expand  and  improve  the  com-  there  will  be’lurlhcr  resistance 2-7'9  tons  this  entirely  new  light, 

pany's  ability  to  service  the  mar-  to  business  revival  and  especially '^pp'',.PPd  2.502  tons  in  1957.  For  Until  that  momcn 

ket  for  pipe  in  the  range  of  sizes  to  capital  spending  with  which  ""en.  Iile  insurance  I 

to  be  produced  and  will  provide  the  fortunes  ol  the  steel  indus-  ooction  totalled  13.906  tons  and  ,  ,.a..p,-n  vawnine 

an  outlet  for  substantial  toiinages  trv  are  .so  closely  tied  '  .shipments  13,164  Ions.  For  the  go  ‘^ovein,  yawning 


increases  in  all  phases  of  the;  "  ,1 

in  ™tfM7o“rs;bS;"n,M',„'::n“Mo:-  l”  r“rcta“ol'v'.icT'' . .  »wp™nlk  is  m  ,«„s.  Fir  IS  ""S'  '«  haJbn™  m,  Irl.nd  2E  w.S  “  oHhe  feS  Coluirbi. 

of  Steel,  It  is  expected  that  nrod-  '  _ ^ _  ^ome  period  last  year  production  premium  cheques,  or  a  cons-  5li.  Walter  had  been  my  friend,  puip  production.  Pulp  sales  were  — ena  01  me  iiscai  year.  'ivunhnno  rn  inr  tho  c 

iiction  from  the  new  facilities  n  1  r  LI*  15,224  tons  and  shipments  cicnee  in  Ihc  lorm  ot  a  man.  who  had  probably  only  met  once  down  .some  14*%  as  a  result  of  The  Sun  Publishing  (0.  l,td.  j  .  , 

will  commence  during  the  third  B.  J.  COQllIjn  'wei>r  15,196  tons.  'seems  to  exi.sl  .solely  lo  torture  «r  twice  a  year  since  he,  a  pol- the  continuation  into  February  southam  Co.  I>t(j.  each  30th.  19.38.  are  re 

quarter  of  19,59,  _  — - -  jpcople  with  unlikelv  unpleasant' icyholder  from  the  Maritimes.  'll  Znitrmh?!  p"'"  “  50  per  cent  share  in  Paci-  PP''tod  sharply  lower  than  for 

'“This  will  be  the  initial  devcl-  p>  j  coobijn  Co  Lid.  lepori.s  Courtaulds  fa  Enter  and  unbelievable  problems  had  moved  to  Montreal  November^  Press.  corresponding  period  of  last  year 

Jotv"'  '“SriSi”"  'pron“rrv  vy,!"""*,  0“0>OS'4  Motor  Field  But  when  the  first  sharp  agonyisince  Ihs  Pohc.v  records  had  been  ip?,.  The  loss  of  production  and  ««  S"  "TTrf  *1  ”  ' 

Sh  is  S™ "rmilos"^  lif  ”  Cornwall.  On,..  -  Counaulds  is  n.or,  and  the  bii.er  Ispcciihlo.ed  in  nor  branch  he  had, continuing  costs  during  this  »l  of  on  on, s  anding  slocks.- as 


of  Steel.  It  is  expected  that  prod¬ 
uction  from  the  new  facilities 
will  commence  during  the  third 
quarter  of  19,59, 

'“This  will  be  the  initial  devcl- 


B.  J.  Coghiin 


Pointing  up  ihe  need  for  an 
upward  revision  in  rates,  net 
earning.s  of  Biritsh  Columbia 
Telephone  Co.  for  the  6  months 


B.  .1  Coghiin  ('o  Lid.  leporCs 


'weiT  15,196  tons. 


Courtaulds  to  Enter 


which  is  sorne  25  miles  cast  if  Cornwall  Onl  -  Courtaulds  is  over  and  the  bitter  prospectimoved  lo  our  branch  he  had, continuing  costs  during  this  ^  •nieresi  oi  3333, on  .uoucu  snare  on  ouistanaing  .sincks.  a.s 

wiiicn  1.  some  Z3  miies  cast  01  companv  and  subsidiaries  „  j  .  !  -I  If  v-ouriauias  aim  ui*.  uiuei  piospvLi  fnr  ihp  sreatest  debt  and  providing  $3(t,0(K)  tor  comoared  with  $9  iso  afis  pnnal 

Montreal  on  the  St  Lawrence  sharply  reduced  from  figure  for 'Canadai  Limited,  manulacturers  ol  future  loneliness  is  accepted,  more  than  once  paid  me  the  com- strike  accounted  for  de-  .  II. 

preceding  fiscal  year  at  $258,017,  the  practical  side  which  exists  in|plimenl  ol  asking  for  my  advice. |P  nriees  during  the  period  preciation.  - 

In  a  message  In  shareholders ;pfn,3|  |o  $f  7fi  a  share  on  out-  awording  to  uoman  suddenlv  recog-iAnd.  out  ot  mutual  tru.sl  and  re-|  7  ^noved  downward  1  Donald  Cromie,  president  of  Operating  reveniie  in  ihp 

accompanying  dividend  on  .stock ;  ..'nHinE.  dork  as  f-omnarrd  announcement  by  Drummond'  •  .  siiaacniy  retog  ,  were  steady  or  moved  downward, ,  Puhlishine  states  in  an  in-  Dcriod  under  review  mse  in 

payable  .Augii.st  1st.  Mr.  Hilton 222  L.ial  Io  Tro  President  and  g  e  n  e  r  a  "’‘'''e  >s  one  rock  in|specl.  had  tiowered  a  friend- ^.fth  no  increases  recorded,  a'-'^m  “  “ 

states  that,  during  Ihe  first  half!  j,f,arp  There  was  a  reduction  in  wholly-owned  sub- this  flood  of  pain  which  offers  a  s*i>P-  though  exchange  rates  directors  of  Pacific  Press*"  “  '  ’  '  "  -M- .98.  .10-3  a 

of  19.58.  production  and  ship-T  sales  and  nlhor  Z^a''/ Z ’  Z  '^““''taulds  .solution  I o  one  side  ol  the  prob-  only  vvhen  I  was  dialingjsomew^at  more  favourable  in  the  ^ 

merits  of  steel  products  more  than  .$11  mil-  Products  of  Canadan^rn.  And  she  phones  her  hus-  ^Valters  number  that  I  sud-‘  ‘  ^  im-rpacp  in  oneratinei®*^^  xents  a  share  payable  June  Indicated  net  income  for  the 

maintained  at  salislaclory  levels,  $i2.i2.S.n;M  as  compared  band  s  insurance  man  denlv  realized  that  I  had  never  30.  He  said  this  means  total  second  quarter,  ended  June  30, 

""'"iSl'T"';"'™'  113.244.82k  '"'.rT':';'.?  H.  1  1  T  .me, 7™.  h,„  when  >he  Skid  -Mr.  r nere'^S  sateA-fni-rly  »'  IS""  '«  "r  JO  ecm.,  .  com 


mic  conditions.  A  large  export! 
order  for  steel  slabs,  ho  says,  - 


Balance  sheet  shows  net  work- 


was  an  important  factor  in  ihe  capital  ns  at  .April  jiOth 
first  quarter's  output  at  Hamit-  ■''Omewhat  lower  than  al^  end  ol 


Brock  to  launch  and  carry  out 
the  new  venture. 


❖  ❖  ❖  -met  her.  but  when  she  said  “Mr.  the  result  of  increased  sales  quarterly  aiviut 

And  so  Ihe  hour  lor  which  we. Martin.  Lew  always  told  me  lhat!vo*ume  of  $579,183  and  of  im- 


Starting  in  October  the  com- exist  comes  into  being,  borne  loiif  this  ever  happened  I  was  toiproved  operating  costs.  1^  the  i-gi^jj^'g  annual  report,  lo  be  pub-  H7..3.37  or  49  rents  a  common 
iny  will  manufacture  for  sale  us  on  the  humming  wire  ol  a  call  you,"  that  F  realized  I  hadl'^''^'^  months  o  t  e  pen  ope-  mid-October,  will  con-  share  in  March  quarter  and 

Canada  and  Ihc  north-easternltdephone.  known  her  all  my  life.  ions  were  pro  i  a  more  detailed  results  of  $i,i84.94n  or  67  rents  a  common 


mon  share  compared  with  $1. 


. . .  '  -“.I''"  „(  «•)  KOT  -.CO  .JC  Iiiaiiuiaviuit-  mi  Sdie  US  on  ir 

Z  bZL?!  "’ll'-  u":;:!:aTaI.^r$2S62  the  north-eastern!, elephone 


okcuMiiL.  Ml  vFvmuvi  IIIV  cum- N2N..3,  - -  - - - -  -  . .c .cc . .cc  .  r  iisning  aHHuai  report.  lo  ne  puD-  . 

pany  will  manufacture  for  sale  us  on  the  humming  wire  ol  a  call  you,"  that  F  realized  I  hadl*^‘.  ‘  monins  e  p  i  jjgheji  m  mid-October,  will  con-  share  in  March  quarter  and 


and  screw  products,  and'  bol'ts:  "Sainst  $2,818  462.  Current  assets  u„it;j‘— know^n  her  all  my  life, 
and  nuts,  while  reflecting  .sca-if^d  current  liabilities  both  are  ^  -At  that  moment  do  we  recog-  And  .s^o  we  really  went  all 

sonal  improvement  in  some|\^'^'  «roicfiTc”i  a  '"dividual  nr  lamiiy  purposes  ^"d  a  cheque  was  in  her 

lines,  still  permitted  only  part- i with  S).91.5.6t.5  at  fishing  to  water  skiing  or  feaHv  and  cast  aside  every -hands  on  Thursday  morning.  And 


£  sf'STorS  Zy  klfh  sr,.J,.4,.,k  a,  ST"? -fly"'-"  -iiid"™,  ':;,d;'';;.y';^:rds  ™\;u;;'dTn.;™n:'.' Mutuoliwtion  H.  McLean,  nresiden,. 

nMhe“"Si“n'8"'nl'»,4“a"d‘'“^^^^  'Tli’-k"'!  aSS i '.""'""j,  Ma"nfaclnrl„s  ofher  problnnf,  in  nrd.r  ,n  bnnslwhan  ah.  said  "f  dnn't  know  bowT’/fl-H*  ExpOnSlOn  ,0*  Monufocturer,  Life  ar 

ri.iZ _ i_  _ I.  $4  n97  1.53.  methods  will  be  ba.sed  on  a  succor  in  Ihe  form  of  a  chequeito  thank  you.  her  world  was  no,  -  Toronto.  —  At  a  special  gen-  flirthpr  annlirifitinn  In  thn  RnarH 


Westcoast  Trans. 


Pacific  Press  operations. 


share  in  the  .second  quarter  of 
19.57. 

C.  H.  McLean,  president. 


tailed  over-all  reduction  in  work  *'J-"3f-l53 


natented  nrnt'iy^^  whiph  Mimiii  . .  -  -  -  .  „  further  application  lo  the  Board 

n.  Peierson.  chairman  oliianpuMci,-  Lryniipc  c.„nihyy.iy  Z  '‘i  that  bewildered  widow*  Or  isi longer  quite  so  dark— and  I  knew'  Calgary.  —  Westcoa.st  Tran.s- eral  meeting  held  here  during  of  Tran.sporl  Commissioners  for 
_ ,  c  M  rk,.K„ii  applies  syninctit  resin.,  _ ,u„,  ,  la  _  y.  ■  .j  _ _ a  Lmho.-  _ 


forces  at  these  plants. 


"The  lower  rale  ol  steel  pro-  Hie  board,  and  .S.  H.  Dobell. Igp^,  glass  liber  reinforcement  "  another  procedure  to  be  again  that  I  would  not  changeision  Co.  Ltd.  is  planning  an  in-  past  week  shareholders  and  par-  higher  rates  based  on  reverting 
duction  in  .North  .America  this;  l>residcnt.  point  out  in  reportj  '|■(,p  companv  has  signed  an  set  in  motion'*  businesses  for  all  the  money  increase  in  both  purchases  of  na-jticipating  policyholders  of  the  Pi'avtice  prior  lo  1954  in 

.year  has  cau.scd  major  changes;  that  although  sales  and  earning;  companies  and  the  world.  tural  gas  and  sales  of  gas  in  I  Manufacturers  Life  Insurance  Co.  Z'TZ  J! 

in  raw  material  costs.  Stclco  were  lower  than  Ihe  record  tig-lwnrks  inr-  nf  i  itiip  Fall.;  Min  _  _  -  - .  .  .  ^  . .  •  ""'y  'hf  depreciation 

president  .says.  “The  price  ot  ures  of  Ihe  previous  year.  H’fyine.sota  who  developed  tlie  new'  •  •  ^  •  i  /I  I  T  t  L  present  markets,  F.  M.  .Me- -confirmed  a  by-law  .setting  out  a  charged  on  company  books, 

.steel  .scrap,  alter  a  sharp  de-  were,  nevertheless,  .soeond  high-|tp^,j^gj  ’  ^  hoal  building  to  Corricr  iJUCDCC"’ I  ClCphOnC  Mahon,  president,  told  sharehold- plan  for  mutualization  of  the  thereby  eliminating  deferred  in 

rline  in  Ihc  closing  months  nf'csl  levels  in  company  s  lii-slory.i I  |jg“  nf-KI«  I  ATA  JkilAml«Av  _  annual  meeting.  companv  bv  purchase  of  its  own  come  taxes.  .Alter  B.C.  Tele- 

1957.  has  been  fairly  .stable^  but.  The  year  under  revjw  was|,^„g,,  “  '  .INCW  IM  I  M  lYtemoer  q  Company's  pipeline  was  built  capital ‘stock.  The  shareholders  '’'’""f  mid-.July  was  awarded 

the  costs  of  mining  coal  and  ore, again  one  of  conlmued  growth-  REAL  -  .Acrovias  Nacional,  ai  larger  volumes ; voted  119,333  shares  in  favor  and  P*’’' 

are:  chairman  ol  the' international  ‘^"rrier,, ended  .June  .30.  1958' of  gas  than  it  is  doing  in  its  pres- j, 50  shares  against.  The  participat-  ^  ^ 

greatly  reduced  demand  loi  Nolwuthstanding  the  a  d  \  '^‘-‘iboard,  Drummond  Giles:  secre- headquarters  at  Sao  amounting  to  $554  006  This  rep-'^"'  initial  operating  period  andiing  policyholders  votes  were  229.-  ''oque-sted— .Mr.  McLean  -said  the 

f  '^'’"^'"‘^^^'‘^•,''7'''‘’'’"'''"'":|tary-lreasurer.  Clillord  .1.  Mar-'h"’’  an  active  member |™'Z"Z,"  Zase  of  $^54  in  a  position  to  expand  832  in  favor  and  135  against.  company  might  apply  for  an 


IP  world.  tural  gas  and  sales  of  gas  i" 'Manufacturers  Life  Insurance  Co. 

present  markets,  F.  M.  Me-  confirmed  a  by-law  .setting  out  a  charged  on  ‘  companv  books 
Quebec- J  elephone  Mahon,  president,  told  sharehold-  plan  for  mutualization  of  the  thereby  eliminating  deferred  in 

_  ers  at  annual  meeting.  company  by  purchase  of  its  own  come  taxes.  .Alter  B.C.  Tele- 

Quebet-Telephone  reports  con-'  Company's  pipeline  was  built  capital  stock.  The  shareholders 


have  risen  as  a  result  of  Ihcifor  Ihe  company,  report  -say^^-j  subsidiary  are  ch 
greatly  reduced  demand  lor  Nolwtthslanding  the  a  d  v  r  r  s  Drummond 

these  materials.  In  tact.  some;trends  nl  business,  developments  p,- 


wiiii  iH-auiluai iKis  Ol  o<ju  amounting  to  $554,006.  This  rep-'Cnt  initial  operating  perioa  ana  ing  poiicynoiaers  votes  were  , 

i-.'has  become  an  active  member!  inrrpasf  nf  $53  954  orinow  is  in  a  position  to  expand  832  in  favor  and  135  against 

;  lot  the  International  Air  Trans-i  jj  earnings  for  thej"’'''’®"'  undue  delay  or  cost.  The  by-law  provides  that  c 


company  might  apply  fnr  an 
olher  increase. 


'111%  over  Ihe  earnings  for  thei''''''’°4'  undue  delay  or  cost.  The  by-law  provides  that  com-  mciedse. 

"I corresponding  period  last  year'  D.  P.  McDonald  managing  di- pany  will  accept  offers  lor  Ihe  '  joinT^aTa" 

■of  $.500  052  Plarnings  were  equal Predicted  that  the  Borden  sale  of  its  outstanding  shares  at  m.i.m.  3i«rr 

"ito  79  cents  a"  share  on  common  I  ^"^''Sy  P"''® P"'®®  $275.00  per  share.  G  E  T  'Ted'  Burch  has  joined 

®Uharp  as  (omnared  with  69  cents!'''3y  f®®  8®*  export.  "There  isiL.  Holmes,  president,  told  the  the  sialf  ot  the  Automotive 


“Your  directors  have  author-  the  general  economy  is  more;  company  will  be  arrang-  ices  between  Brazil  and  the i ^uare  awornnar^^'with  69  cents ''^®y  f®®  8®*  export.  "There  isiL.  Holmes,  president,  told  the  the  sialf  of  the  Automotive 

Znin^ZiZ  I?  '^ramthllni  ’'iZthp  ntoroM s 'of  lul  1110  busi-i'.'"'  ''®'''®®  ®®Pr®-'^<'nt at ion  in  lime! United  States,  as  well  as  to  other, g"  g^are.  HoLver.  due  to  the!"? .f'®®*’'’’’  h®  the  de-j meeting  that  alter  oRers  have  Transport  As.sociation  of  Ontario 


bar  rolling  mill  at  Hamiltonj  the  interests  of  lulure  busi-!|.^^,  season 

Works  in  order  lo  increase  cajia-  ness.  report  slates,  certain  . . . . ' _ 

city  and  give  better  service  lo  extraordinary  expenses  were  itj  -u  ,  .  /•  .  o 

rustomers.  Extensive  expert  ciirrcd.  Ihe  hcnclits  nf  which! ■•’OdUCilOn  ^Ur  By 
ments  in  sintering  iron  ore  and.  were  nol  liilly  rellocicd  in  'he  ^g^^jUgp  ^  Blocdcl 
in  blasi  liirnace  operalion  are  earnings  ol  the  year.  Maniilac  ,  n  j 

resulting  in  marked  improve- : luring  and  distributing  facilities  ®' •— U'®f'®eHon 

iTNAni  in  nin  irnn  ofiinfii  piiinu -  were  aiismenled  nr  imuroved.  _ ®®®"®®  -''Ulphalp  pulp  at  the 


I  points  in  South  and  Central  Am- 


; current  recession,  the  increase 
in  revenue,  it  is  pointed  out,  was 


resulting  in  marked  improve-  luring  and  disirihiiting  'a®'''''®"’hleaTheT' sulphat’^S  z^chr^d^ Sul.  Timitad^Tanair  "Demand  for  service  was 


!  meiiioersiiqi  lo  a  iiuai  iii  ""If.nmnared 
companies.  Three  other  Brazil- ! 

.  ian  carriers,  Scrvicos  .Aereos  Cm-  ' 

0  zeiro  do  Sul.  Limitada,  Panair  Dem 


cision  of  the  Borden  Commission  been  received  from  holders  of  as  director  of  public  relations 
will  establish  procedures  which jsO'^o  of  the  shares,  company's  He  will  also  be  managing  editor 
will  remove  the  delay  and  inde-  next  step  will  he  lo  apply  to  the  nf  “Truck  Transportation.”  the 
cision  that  have  beset  Ihe  na-iTreasury  Board  of  Canada  for  nific-ial  monthly  magazine  of 


Its  admi.ssion  brings  the  I.ATA  g^  anticipated  it  was  ll  8%  remove  the  delay  and  inde-  next  step  will  he  lo  apply  to  the  nf  “Truck  Tran.< 
membership  lo  a  total  of  36![,ompared  to  1.5  8G  attained  in-  ‘®'®®  '’^''®  '’®®®'  ''’®  U3-iTreasury  Board  of  Canada  for  nIfic-ial  monthly 


tural  gas  industry  in  the  past."!. sanction  nf  the  by  law. 


and  additions  in  experienced 


'  j' personnel  and  the  acquisition  ®f  it  a  ,'v a r I'r, i ‘'are  also  active  mcm-' added  2,622  telephones  making  a 

FOVTTPiBLB  P®®®T^®'^  substantially  ox-  d  ®  d  o  a  g^Zs  'h®  world  airline  associa-l‘«tal  of  49.211  in  operaUon  at  the 

ri/VM  panded  the  ropre.sentalion  of  all'"®'  '"'®®  company  an-  j  end  of  June.  The  number  of  held 

r>/M-kirY/^nnnt  ^•nmnnnif'Q  in  U’pjs-  DOliiK  CS.  ouke-fon. 


Viacao  .Aerea  Rio  Grandensel Rr'llant,  president,  states.  We, 


Fire.  &  Marhir,  hisiinitn  r. 
Font  pany 

PROVIDENCE,  R.l. 

tHARTERED  lll.'i!l 

On»  «f  Ihe  phoenix  of  HflrllnrH 
Cffoup 


GEO.  LYMAN  &  SON 

Limitert 

Ci^ner^l  Agrnf* 

MrGILL  RLDO..  m  McGiM  SIrprt 
MONTREAL 


panded  Ihe  representation  of  al  ^  ...v.  ...... _ _ _ , 

component  companies  in  Wes  .  "  1  orders  for  service  was  substan-i 

icrn  Canada.  i.H  Z .  If  c  7^'  C  'iaily  the  same.  5,700  as  com- 

-  hacf  was  nni  ‘‘f  pared  to  5,840  at  Ihe  end  of  1957, 

Isf  Half  Output  Of  Jas^Za'^act’  orAr;!:^  Tractian  Operating  expenses  increased! 

I  pulp  annually.  Brazilian  Traction.  Light  and  ®®®®®®''y  . ''®'''®''®®'  P®®''*.®'®®  '®' j 

Paperboard  Lower  curtailment  is  necessary,  an-  Power  Co.  Ltd.,  reports  the  fol- ' d®Pr®®'ation  shows  an  increase 

I'anaHian  nanorhnarri  nrndlK  -  noun(‘pmf>nt  slain..-  Knr.o,,„n  nf  Inwituv  i-rimhinnH  statistins  nf  Ihe-Ot  15.4*  lOllOWing  tne  SUDStantiai, 


' _  orders  for  service  was  substan- 

-I  f  .  1-  I  iaily  the  same,  5,700  as  com- 

urther  Vjains  ror  pared  to  5,840  at  Ihe  end  of  1957, 

razilian  Traction  Operating  expenses  increased] 

Brazilian  Traction.  Light  and  n®®'"®»y-.  H®'^f  ®®'  P®®''!®'®"  f®®' 


use  the  services  of 


Dm nia I  nu/0r  Pi"P  annually.  Brazilian  traction.  Light  and 

raperDOara  uowe  curtailment  is  necessary,  an-  Power  Co.  Ltd.,  reports  Ihe  fol-jd®P® 

'  Canadian  paperboard  produc-  nnuncement  slates,  because  of  lowing  combined  statistics  of  the'®'  '* 

tion  totalled  407.682  tons  in  the  current  weakness  in  Ihe  pulp  operating  companies  for  Ihe  six'Si'ovi 

lirsi  six  months,  down  6.3  per  market.  The  company  does  not  month  period,  .lanuary  Isl  to  “®®i 

cent  from  the  year  ago  figure  of  aniicipalo  any  improvement  in  .June  30fh  nf  19,58,  as  compared 


growth  of  our  telephone  facilities.! 
Bond  interest  also  increased’ 


ESSEX  &  SUFFOLK  >-i  yoa. 


Equitoblc  tnsuronce  Society 
Limited  of  England 

t:STABLISHKI>  A.I>.  1«0? 
CANADIAN  OFFICE.  MONTH  E^l 
D.  L.  DtXLOP.  Manager 

GEO.'  LYMAN  &  SON 

Iftmitcd 

General  .%sen(f 
.MONTREAL 
Phone:  I'NiverMtT 

MrGILL  BLDG.,  m  MeGiR  .'«itrerl  j 


435,027  Ions,  acco^din^:  to  iigures  sale.*;  for  (he  remainder  of  thelwifh  the  previous  year.  Company,  which  use.*?  radio-, 

released  by  Canadian  Pulp  and  year.  Sales  of  electric  power  distance 

Paper  ;\ssmialion.  Out  put  tor  While  operations  at  the  pulp  from  3,381,187.100  kwh  in  1957  to | since  1937,  placed  lOj 
Ihe  month  ol  .lime  was  70.856  drying  unit  will  be  reduced  one'3,761.741.700  kwh  in  1958.  Sales  ^*^**[*^  a  micro-; 

tons  this  year  as  against  7.1.208  shift  daily.  Ihe  recently  installed i^as  in  the  six  months  were  5, _ | wave  radio  relay  system  between! 
tons  last  year.  newsprint  machines  and  kraftj 549.959. 228  cubic  feet,  compared ' Sept-Ilesj 

Exports  ol  paperboard  to  Ihe  paper  and  linerboard  machine'with  5.445.9.58.237  cubic  feel  sold  Prouble  Mountain,  in  the' 


end  of  .tunc  were  28.799  tons  as  will  continue  lo  be  operated  on  in  1957. 


vicinity  ol  Clarke-City,  its  tirsi' 


compared  with  39.604  Ions  for  the  the  pre.scnt  three  shift  schedule.  Revenue  passengers  carried  on 1 1®®P®SP^'®®'®  scatter  radio  sta- 
same  period  last  year.  Shipments  Employment  al  Port  Alberni,  it  Ihc  tramways  totalled  212.669.005  Hon.  This  new  network  is  con- 
to  Canadian  consumers  lor  the  is  pointed  nut.  will  nol  be  af-  against  226. 906. .598  in  the  first  six  nected  at  its  southern  end  to  the. 
period  were  374, .563  tons  this  year  lected  as  iobs  curtailed  are  months  of  19.57.  Trans-Canada  radio  relay  system 

as  against  .388,675  tons  in  1957.  more  than  offset  by  recently  Number  of  lelophones  in  ser-i^nd.  at  its  northern  end.  to  the] 
.tune  shipments  included  3.423 icreated  jobs  to  operate  a  second  vice  .lime  .30.  19.58  was  715.851 — jTropospheric  scatter  radio  net-. 
Ions  lo  export  markets  and  65,9.59  newspaper  machine  slarled  tip  an  increase  nl  28,190  over  the!"'®®'^  which  .serves  Northern  Can-j 
Ions  In  Canadian  consumers  as  in  .Inly.  isame  dale  in  19,57.  ado.  The  system  handles  thous- 


againsl  5.433  inns  and  68, .573  Ions 
in  Ihe  same  month  Iasi  year. 


(»reeiiNAliielfl8  &  Co 

1  -imiled 

\lrtnhe>'f 

Maptrpal  rinr!  Tnrnnio  Stmk  K.xilwnics 


(ireeiisliields  ^  C$>  Inc* 

Vnihrurilprs  and  Drnlrrs  in 
CnnnHinn  Sretiritirs 


as  in  .Inly.  isame  dale  in  19,57.  ada.  The  system  handles  thous- 

)ns  — - -  -  -  ~  — - ands  of  circuits,  network 

:  -  _ _ . , . I  television  programs  and  serves 

1 1  industrial  developments  and  de- 

1  BANK  OF  CANADA 

!  .  i  Labrador  and  lingava. 

I  ’  -  ■  '  ■  ...  _|  Company  is  carrying  out  an 

j  .  ,  ,u  D  I  I  f-  J  .  .  expansion  program  which  will 

Weekly  slatemoni  nl  Ihe  Rank  ol  (anada  as  al  .luly  .30,  1958. (.Q.st  approximtaely  $6,000,000.  At! 
j  shows  total  assets  $145,;344.393  lower  than  previous  week  al  $2,788,-  (he  end  of  .tune,  the  cost  nf  new| 
;  ,584,883.  Investments  are  shown  $16,236,417  lower.  Holdings  of  constructions  attained  $2.7.34.384. 

i  Sterling  and  U  S.  Funds  wore  $7,466,277  lower,  while  other  assets  _ - _ — _ 

I  were  $121,672,022  lower.  Deposits  wore  .$4,130,218  lower.  Circulation  A  ltd  Dnic<ic 

'  was  .$2,879,148  higher,  while  olher  liabilities  were  $136,805,760  Aluminium  Ltd.  KaiSeS 

i  lower  Price  in  U.S.  Market 

i  In  comparison  with  corresponding  week  ot  last  year  total  assets  Aluminium  limited  announced 
I  •  were  $224,781,406  higher,  while  other  liabilities  were  $30,470,686  during  past  week  an  increase  in 
I  higher.  Circulation  was  $83.262,.539  higher  than  same  period  last 'the  price  of  primary  aluminum  ' 
year  and  deposiis  are  shown  $132.604.1,30  higher.  in  Ihe  U.S.  market  by  .7  cents' 

I  t'nmparativp  figures  herewith:  P®®  Pound,  ettcctive  .August  2nd. 
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9.881,871 

102.487 


l.I»01.009.M.'l  1.898.130,495 


1.30  higher.  in  Ihe  U.S.  market  by  .7  cents' 

per  pound,  effective  August  2nd. 

,  's.  15.01  in.iuh  in.ivr  ’®  ®’'’®®  ir'ai'lii'ls  ®®  P®'®® 

*'  J  changes  are  being  made  at  the 
present  time 

"  Nathanael  V.  Oat  is,  president. 

_  .  _  _  points  out  that  Ihe  increase  nf  .7 

•s.jw.ii.M  --  T.cis.q.ii  —  M,4i8,m9  cents  per  pound  in  the  U.S.  mar¬ 
ket  appears  lo  he  warranted  in 

- — _:_L  - -  the  light  of  Ihe  improvement  in 

the  price  relationship  between 
4.::in,7i.5  M.7ii8,.v>'i  i8.i,2oi,23r  aluminum  and  compelifix  e  ma- 

7.(I23.40.S  .  >,'!..MII.0It  4M,979,34li  lei'ials 

'->.796.199  2.9.11(18.049  9t.073.4U3 

7.101.1.98  1.174  I3,7(M.784  - 

6.:ioi.o9.9  28.969  -  7.311,356  Ooimler- Bcni  Has  Big 

.6.98 .003 .072  i6.'>.36.ir<  218.097.933  Exporf  Ordcrs  for  Buses 

■Jo, 000.000  .  ■  .  , 

9.881.871  2,426.633  .Announcement  is  made  by 

i84.774.,909  - 121 .672.o'!2  ii'-673.«.97| Daimler-Bcnz  AG  that  it  will  ex- 

3.929.276  —  145,344,39.1  224.781.406  J-’®®*  2.900  buscs  this  year.  The 

larger  fleet  orders,  ol  which  i 
I'lioiHliooo  laboul  2  3  have  already  been  fill- 

8.i3o,’49s  .  2.879,148  83,262,539  cd.  include:  more  than  1,300 


A8.h,48.22.'» 
819.913. 18.S 
‘!.i, 821,391 


.90„09..92:.  7.926,703  4.463,664  .321  H”  tO  Brazil: 

8.92,912.719  —  u.999,5,‘14  •  129.443, ow  Complete  iinits  ’0  321  H  to 

>1.678.778  .  942.613  -  1,302,598  Irani  150  “0  315"  to  Greecc;  150 

108,301,019  4.130,218  .  1.12.604,130  PP  Jl-i  to  Ce.vlop  ?nd  Pakistan ,  | 

62.962.978  7,>87,.963  -  2ij55.949  and  ahoiit  250  of  the  small  buses' 

'14^.34.784  1.16.80.^780  .  .io,w.6R6  .-o  ,i|p"  fo  Sweden.  Iraq.  Nigeria., 

!.9.i.i,9:>9,?76  - i4.9.344,.i93  ,  >24.781,406  ^  oneziiela.  Ghana  and  Cambodia. 


to  convert 

VICTORY  BONDS 

to 

CANADA 

CONVERSION 

BONDS 

•  Cash  Adjustment  •  Longer  income  Period 

•  Higher  Return  •  Quick  Simple  Procedure 

•  No  New  Payment 

CONSULT  ANY  OF  THE  775  BRANCHES  OF 

THE  CANADIAN 
BANK  OF  COMMERCE 


Grarions!  What  next?  A  body  can  hardly  keep  up 
with  things  these  days.  What  with  dogs  spinning 
around  in  the  sky  and  all.  And  now  all  this  excite¬ 
ment  about  changing  over  your  Victory  Bonds.  I  was 
•orr}  to  see  mine  go.  Had  it  so  long  you  know.  Bui 


when  the  young  man  at  the  bank  explained  that  tbeae 
nnv  bonds  paid  more  interest.  Well!  I  know  a  good 
thing  when  I  see  it.  And  besides,  he  gave  me  a  nicje 
rash  adjustment— which  I  straightaway  sj^ent  on  a  rwrw 
bonnet.  Like  it? 


Offer  applies  only  to  wartime  Victory  Bonds. 

FOR  EXAMPLE:  a  S500  8th  series  Victory 
Bond  exchanged  for  a  $500  Conversion  Bond 
paying  4V2%  will  give  you  $8.75  in  cash 
immediately.  The  higher  interest  will  yield 
$22.50  per  year  instead  of  the  present 
$15.  See  your  investment  dealer,  stock¬ 
broker,  bauk,  trust  or  loan  company  today. 


(><nivert  your  3%  Victory  Bonds. 
Earn  up  to  4^/2%  on  the  new 

CANADA 

CONVERSION  BONDS 


Tlie  Hnandal  ‘TTmes 
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ing  industries  are  a  surer  source  of| 
national  wealth  than  the  export  of  raw 
and  semi-processed  resources  goods. 

That  being  the  case,  the  government  I 
must  accept  the  consequences  of  its! 
decision  and  face  up  to  the  need  for  an 
appropriate  commercial  policy. 


II  III  _  a*  I  I  I  ■  A  •  I  of  thp  services,  television. 

H©althy  T©xtil©  Industry  Aid 

#  /  t  n  ^  work  -  round  •  thp  •  clock, 

-%l  I  j  .iohnnv  on-t  he-.spot  new.spaper- 

I  o  D©asondi  un©mpioym©nT  i 

I  #  I.el  u.s  hy  all  mran.s.  say 

At  »  ronferenve  callpri  by  lhc!port  issued  especially  for  this[and  carried  roughly  of  in-j  ^'’'1  .Mike,  by  pass  the 


A.  R.  W.  YOUNG 
E.  C.  ERTL  .. 


E.  C.  ERTL  .  Managing  Editor  The  Fallacy  of  U.S.’Canada  r  ; 

Circulation  .  H.  Kincaid  ,,,  _ 

ADS'ERTISING  DEPARTMENTS;  tNBQB  EflUallty  icillar 

G.  SI.  rvr  In  asking  for  an  increa.se  of  3.3  cents, preside 

.  ”  Hooper  hour  in  the  wage  rate  for  .steel  worker.Sji.id., 

SUBSCRIPTION  PRICE:  In  Canada  1.1.  a  year;  el.e-  Hamilton  Plant  of  The  Steel  Com- 

heaToVuf*  MoL«r;.l*nh'"''  n  a  r  .  Canada,  the  United  Steelworkers' 

HEAD  OFFICE:  Mflntr#al>~T^lpphnn^  all  d^piirtmpnM  ^  “Mv 

AVenue  «.2i36.  I  of  America  again  advances  the  argument  ^ 

TORONTO  OFFICE:  ?«?  Royal  Ranh  Bldg..  *  King  ,  fhaf  waPP  ratPS  in  f’anaHa’s  larcrpct  sIppI 
Street  East;  Telephone  EMpIre  .1-192.1  and  EM.  /lagP  |  aiPS  in  t  anaoa  S  131  gPSl  Sieel, 

1-1324.  E.  Wilfrid  Hooper,  Manager.  ,  plant  ShOUld  be  Pqual  tO  thoSP  paid  by 

*'*''FaMey.'^R*epre^*intative"^"^''**'^’  *  United  States  steel  companies.  The 

LONDON.*  ENG..  OFFICE:  w  Bishopgaie.  E.c.  2;  majority  lepoit  of  3  thiee-man  concilia*-, 

Davies  A  Co..  Repreventative.  fion  boaid  fias  lecommended  against  any:"'*’"”-'' 

EDITORIA!.:  19  Ridgessav  crescem.  orpingion.  Keni.  jncrea.se  at  fhis  time,  and  an nou ncp- i r 

JCSSK  Deroierf  to  the  iiiterc.sf.,  of  the  ,u  •’f'pn  f^iade  by  the  union  that  a  "f 

\  nesting  piibUr  in  the  belief  thot  the  strike  VOtp  will  be  held  next  week.  fbolore 

rSuMMi^N  confidence  of  capital  is  essential  to  '  This  idea  of  pqualitv  in  wage  rales  as  f 'n’t her 

between  workers  in  ‘('anada  and  the Vxtracti 
mem  of  onr  resources.  United  States  IS  not  by  any  means  a  new  more  h 

- one.  It  has  been  on  the  IISW  agenda  foriio  he. 

MONTREAL,  FRIDAY,  AUGUST «,  i9,sa  .some  time  now  and  has  also  been!  "Whil 

~~~~  '  •  -  embraced  by  other  unions  in  their  wagejiextilp 

,,  r  1%  I  .  discu.ssions  with  management.  It  hardly  it  have 

Here  S  OllG  Way  of  Reducing  makes  .sense,  however;  and  this  is  a  factiiiar  fon 
-  _  1.  which  must  be  well  known  to  the  union lary  ind 

vOVernment  expenditures  .  leaders  who  are  putting  forward  the  idea.;  ‘-At  i 

According  to  .Justice  Minister  Fulton.  Theie  must  be  in  the  final  analysi.s,l(j,ai  ^y 
.  relationship  between  volume  of  pro-  ^  Himc 

in  the  course  of  a  reply  In  a  question  in  ,  Auction  and  costs,  and  it  seems  obvious  modiaio 
the  House  of  Commons  from  a  Quebec  that  Canadian  producers  with  a  market  at 
member,  there  is  to  bp  an  investigation,  a  ratio  of  about  one  to  ten  vi.s-a-vis  United'  ' 
under  the  Combines  Act.  of  the  puipwnnd  !  States  producers,  are  carrying  a  more  f*"rs'''th' 
purchasing  policies  of  nineteen  pulp  and  !  less  considerably  heavier  burden  of  opera- 
paper  companies.  A  report  of  the  Restric-  j  ting  costs,  relatively  speaking,  other  than  ® 
live  Trade  Practices  Commission  has  labour  costs.  :.|i 

charged  that  the  companies  had  carried  ;  It  has  been  pointed  out  by  the  com- ^p^  Ip 
on  price-fixing  arrangements  in  piirchas-  pany.  not  without  justification,  that  the 
ing  farm-produced  piilpwnod  in  Ontario  wage  increase  asked  by  the  union  would"' 
and  Quebec  during  a  period  of  nearly  place  the  Steel  Company  at  a  disadvant- 
eight  years,  up  to  .lanuary,  19,').')  and  age  with  imported  steel  in  the  domestic 
called  upon  them  to  make  a  “definite  and  market.  As  it  is.  certain  types  of  steeli'"'*"'  *** 
complete  abandonment’'  of  the  practice.  have  been  coming  into  this  country  from 
Although  the  Progressive  Con.serva-  the  United  Kingdom  and  from  European | 
tives.  when  in  opposition,  had  never  pro-  countries,  where  wage  rates  are  substan-:*"'’^'" 
tested  against  the  many  convictions  under  tially  lower  than  those  now  paid  by  Stelco  n"''' 
the  Combines  Act  in  recent  years  under  and  other  (’anadian  producers!  Were  -"'"eip 
the  Liberal  administration,  there  had  been  Stelco  forced  to  meet  even  half  of  the  'hp  pxvp 
hopes  that,  with  a  Conservative  govern-  USW  demands  it  would  have  to  increase  hpcau.-;? 
ment  in  Ottawa,  these  witch  hunts  carried  prices  of  its  products  to  a  point  where  Iheimcnis  it 
on  by  the  Restrictive  Trade  Practices  inroads  of  imported  steel  on  the  domestic  spnial  .< 
Commission  might  be  strictly  limited,  if  j  market  would  almo.st  certainly  have  fpipncr. 
not  abandoned  completely.  One  cannot  .see  .serious  effects  on  production  .schedules;  "Thp 
just  what  has  been  gained  by  previous  j  of  the  company.  is  thp 

convictions  under  the  ('ombines  Act.  A  i  In  the  majority  report  of  the  concilia-, pmploytri 

group  of  companies  have  been  found  tion  board,  reference  was  made  to  appeals, - 

guilty  of  pursuing  policies  in  re.straint  of  both  by  Prime  Minister  Diefenbaker  and 
trade;  they  have  been  subject  to  fines  of  Finance  Minister  F'leming  that  manage- 
greater  nr  le.sser  proportions  and  have  ment  and  labour  should  each  “hold  the 
been  involved  in  some  considerable  costs  line’’  at  a  time  such  as  the  present.  Any 
in  presenting  rebuttal  of  the  charges  sizable  increase  in  the  price  of  steel  would  minoriti 
against  them;  then,  .so  far  as  can  he  .seen  be  serious  for  a  long  list  of  companies.  Uniii 
they  have  carried  on  pretty  well  as  before,  already  sorely  beset  bv  a  contraction  in'  sppiiabi 
To  the  business  man  the  activities  of  demand  for  their  products,  which  must  popular 
the  Restrictive  Trade  Practices  (’ommis-  steel  in  their  operations.  It  would  be  a  in  thp 
sion  have  been  a  complete  waste  of  time  blow  to  the  economy  of  the  country  at  a  loaripr  r 
and  money,  not  only  for  the  companies  time  when  it  is  in  need  of  bol.sterin'g.  ;  niont.  ' 
whose  operations  have  come  under  fire  a  strike,  involving  a  shut-down  at  the^  tonips. 
but  as  well  for  the  government  it.self.  Itamilton  plant  of  Stelco,  would  have  piihor  s 
lender  present  day  trade  policies  competi-  almost  as  serious  effects.  p„,y  (■ 

tion  is  not  restricted  under  a  price  fixing  -  Aijjiip  i 

agreement.  The  latter,  it  is  widely  recog-  ^  .  bp  drai 

nized  is.  in  the  long  run,  beneficial  for  P.M.  SuCCeeci  111  Cutting 

everyone  c  o  n  c  e  r  n  e  d  -  manufacturer  ’  ia  L  *  o  ai  ihp  i 

merchandiser  and  consumer.  Unre.strained  POWH  OH  PebdteS.  puiihp  i 

price  cutting,  which  is  almost  inevitable  ,  ,  j  "  i 

in  times  of  a  bu.sine.ss  slow  down,  can  only  Intere.stmg  was  a  .siigge.stion.  made  in,  KhowIp. 

result  in  bankruptcy,  sootier  or  later,  for  1”^  course  of  a  speech  in  the  House  of  " 
the  smaller  operator  and  leave  the  hiisi-  I  Uommons  by  Prime  Mini.sfer  Piefenbaker, 
ne.ss  in  the  hands  of  a  few  larger  I  that  the  government  may  seek  a  change 
organizations  with  re.sourccs  sufficiently  |  jp  Hou.se  procedure  which  would  result  pf  .^p  n 
large  to  weather  the  storm.  In  other  !  jp  shortening  of  debates,  “without  ini  ..p.i  ,.p,., 
ivords.  price  fixing  where  more  than  one  ;  interfering  with  the  freedom  of.  ■>  j  up 

or  two  companies  are  involved  protects  speech  which  must  remain  in  Parliament." 
he  consumer  apinst  combines  rather  .p^is  is  a  worthwhile  objective,  one  ^p J  ^ 
than  encourage  them.  that  has  long  been  desired  by  people,  in' 

As  has  been  sugge.sted,  the  opeiation  ^p^j  pJ-  parliament,  who  have  watched  u  '  , 

of  the  Restrictive  hade  Piactices  ^  onv  dismay  the  long  drawn  out,  and  n,.p is 

mi.ssion  costs  the  goyeinment  monev  If  largely  futile,  debates  vthich  have  so  often! 
its  operation.s  were  of  any  real  benefit  o  legislative  action  by  the  govern- 

any  section  of  he  public  one  could  hardly  p^^pj  ^as,  however,  been  tried  before 
cavil  at  the  cost^  At  a  time,  however,  when  unfortunately,  too  much  .succe.ss 

the  government  is  being  urged  from  alt  Uaving  been  achieved  becansp 

sides  to  investigate  ways  and  moans  of  .,4  chief  barrier  appears  to  be  that 
reducing  expenditure.s.  this  would  appear  ^^ere  are  so  many  members  on  the' 
to  he  one  way  of  doing  it.  pnvernmpnt  .side  as  well  as  in  the  onnosi-i 


In  asking  for  an  increa.se  of  33  cent,S,prpsidpnl  of  York  Knittine  Mills  logether  show  a  rpc-ent  "amplitu-  ^nd  a  rapidly  incroas 

an  hour  in  the  wage  rate  for  .steel  worker.Sji.id,.  represented  the  Primary  de"  of  less  than  B''r  and  lhali''’®  population,  is  distiessing 
in  the  Hamilton  Plant  of  The  Steel  Com- institute,  and  made  the  this  in  turn  represents  an  im- I’"'  ^  'ndu.siry  ilselP 

pany  of  Canada,  the  United  Steelworkers' statement:  iprovemenl  over  previous  years. 


j  of  America  again  advances  the  argument 
fhaf  wage  rates  in  Canada’s  largest  steel, 
j  plant  should  be  equal  to  those  paid  by 


ment  has  been  made  bv  the  union  that  a  siraichi  statistics  as  placed 


strike  vote  will  be  held  next  week 


riNi  •  •  •  f  |.*  '  .  I#  lu  ^  t  ^  ,.es»,  f*«rv«vk  iUa  firancp  tn  thi^  mrpHne  Allhniifrh  thr  influx  of  good.*?  from  othoi*'  msn  whon  it  soos  one. 

This  idea  of  eoualltv  in  wage  rale.S  as  furthor  WP  col  away  from  Ihp  mrpnng.  Aiinougn  4  ^ 

between  wwker.s  in  ‘Canada  and  the  extractive  type  of  enterprise  the  'here  is  no  marked  .sea.sonal  ‘""ntnes.  Ihe  Canadian  share  It  tias  an  open  sec. el  around 

United  Stales  is  not  by  anv  means  a  new  more  level  employment  is  likely  variation  in  empinymenl.  what  "f  Us  own  market  in  textiles  iS|  here  that  vuolc  he 


one.  It  has  been  on  the  USW  agenda  foriio  he 


federal  government  in  Ottawa  in  conference  hy  the  Economics  I  dustrial  employees, 
mid  . Inly  to  discuss  the  problems  and  Research  Branch  of  the  De-:  ^  ^ 

of  Winter  Employment,  with  part-  partmeni  of  I.ahour.  ... 

icillar  reference  In  the  coming'  “On  page  eight  you  will  note  "*  around  2.i^ 


I  shrinking  profession.  Ihe  press. 

We  shall  not  need  them  again 
j  when  we  are  in  Iroiihlr.  In  any 
of:  case,  whistle  and  Ihe  news- 


Lseason.  Ralph  Pre.sgrave.  a  vice-  that  Ihe  four  textile  items  taken  in  an  expanding,  papermen  will  come  running. 


“Mv  remarks  are  relexant  to  Aecording  to  the  chart  on  the  fnnference 


Ihe  fai'l.  alreadv  touched  on,  next  page  the  textile  indii.slry  ex- 


“While  it  is  true  that  some 


Mayhe  so.  But  they  may,  hy 
that  tfVne,  not  like  what  we  arc 
writing. 

*!*  <• 

Election  of  A.  Kenneth 
Eaton,  former.  .Assistant  De- 


that  .seasonal  variations  in  em-  eeeds  all  others  in  this  satisfaci-  lediiction  may  bC;  puty  Minister  of  Finance,  In  . — 


But  it  Beems  to  me  that  the 
American  senator  has  alJ  the 
best  of  the  argument  when  he 
objeets  In  a  toll  on  a  vessel 
passing  from  one  Canadian 
port  lo  another  Canadian  port; 
when  one  craft  goes  from  one 
IkS  harbor  lo  another.  I.ike  all 
things  Canada  and  USA  are  al¬ 
lowed  (n  run  h  ytbemselves.  it 
is  well  run,  without  fuss  and 
feathers. 

But  now  we  arc  lo  get  the 
I.iherians,  the  Panamanians, 
Ihe  Greeks,  and  all  the  rest 
ol  I  hem,  w  e  are  going  tn  seut- 
lle  our. own  Canadian  shippinj. 
The  Yank  senator  is  right. 


caused  by  changes  in  styles. 


I  before  (he  Conferen<-p 


that  Ihe  ves.  but  which  is  of  some  signi-  t'"'  Ibe  drop  in  empinymenl 


Ihe  board  of  directors  of  the 
Beneficial  Finance  Company  of 
Canada,  proves  first  nl  all,  that 
Nova  Scotians  are  hard  In  keep 
down.  It  also  prnxes  that  Bene¬ 
ficial  Finance  knows  a  good 


PAY  LESS 
INCOME  TAX 


"amplitude"  there  is  occurs  lar-  diminishing  rapidly.  The  Gnvern-I  hiidgols.  and  the  h'inance  .Min- 


ha.S  also  beeni  “While  I  am  talking  about  the  edy  because  employment  in  mf'"'  is  seriously  concerned!  ^slPr  delivered  them^  The  BA. 


enibraceri  by  other  unions  in  their  wageilextile  industry  speeifically.  what i text iles  is  a  little  greater  in  Ihe  about  this  as  witness  forlhrighc  Philn.^nphy 

rliseu.ssions  ‘with  management.  It  hardly, I  have  to  say  applies  with  .sim-|winler  months. -The  amount  of  statements  hy  the  Prime  Minis-: 

makes  .sense,  however;  and  this  is  a  fact iilar  force  to  many  of  the  second-  ^xtra  employment  in  winter  is '"r:  the  current  investigalion  by  as  an  n  d  shoe,  and  has 

j  which  must  be  well  known  to  the  unioniary  industries,  i""'  pnough  to  significantly  affect  tbe  Tariff  Board;  recent  action  always  had  the  realistic  ap- 

leaders  who  are  putting  forward  the  idea.;  ‘-At  the  outset  I  should  say  the  ha.sic  problem  however.  ""  eu.stoms  provedures  and  so  P'oach  to  li  e  as  weli  as  old 

I  There  must  be.  in  the  final  analysis.', hat  my  remarks  are  not  so  much'  "Tbere  are  one  or  two  other  o"-  ! 

.some  relationship  between  volume  of  pro-  a  ^irpcl  contribution  in  the  im  more  nr  less  relevant  matters.;  .siiggesl  that  this  conferen-i  "t  Ihe  Blue  Nose,  for  be  sure, 
j  riuefion  and  costs,  and  it  seems  obvious  „,.-u|p_,up  winter  em.  One  is  the  .stability  hrnughl'vp  bas  an  urgent  intere.sl  in  Ihesel  'f  anybody  is  handling  money 

that  Uanadian  producers  with  a  market  atjp|„y^p/,i,„a,i„n  of  IWS-Stl-as  ahoul  hy  the  wide  geographicaI>«f<"''s.  ;  high  places  around  ntlawa. 

a  raho  of  about  one  to  ten  vis-a-vis  Uniled'^^^  examplp  nf  thp  St^tp  nf  af-  flistribiiHon  of  largp  anH  small  “Thp  (’anadian  loxtilp  indiisiry  ^ 

I  Slates  ptoducers.  are  carrying  a  more  or  conference  has  set  firms.  Up  in  date  figures  are  is  vulnerable.  Parts  of  it  have'  f'a  bcotia. 

j  less  considerably  heavier  burden  of  opera- immediately  available  but  already  been  forced  out  of  ex--  **  *"  hoped.  als*i,  that 

j  t’ljS  fosts.  lelatively  speaking,  other  than  .j,  Ithere  are  between  too  and  aoO'istencp.  There  is  little  doiibl  lhal  I”*"  f  uosen alive  goieinmeni, 

labotlt  costs.  ...  .  .  ‘‘II  is  rather  misleading  to  re-  textile  mills  in  something  overiil  could  all  be  destroyed  bv  the  ie\er.sing  Ihe  foimer  Libetal 

It  has  been  pointed  out  by  ‘he  /-Om- f^r  ,he  textile  industry  as  if  200  indifferent  localities-largelv  exi.stence  of  extremely  low  wages  eonlinuc  tn  per- 

pany.  not  without  justlfic^ation,  that  the  ,  ^  homogeneous  in  Ontario  and  Qiieber-.  '  elsewhere.  Its  destruction  nr  '‘‘f" 

wage  mcre^ase  asked  by  the  union  would  Liberal.s  hurt  the  .small  loan 

place  the  Steel  Company  at  a  disadvant-  .•  .  ,  ,  ^  \  ,  .  .  ,u  j-i  business  bv  tutting  interest 

age  with  imported  steel  in  the  domestic indus-^T.S^ooo  -people,  over  lo.ooo  of  only  aceentuale  he  dilemma 

market.  As  it  is.  certain  types  of  .steel i"'"-  prob-jwhom  are  women,  making  ,t  an  with  which  we  are  trying  m  deal.  bu.sines.s.  The  Grit 

have  been  coming  into  this  country  from  teehnology.  .deal  eomplemen  to  the  heavy  Conversely  an  improvement  in 

the  United  Kingdom  and  from  Eumpean,  “However,  we  can  recognize  industries  employing  mostly  lext.le  employment  would  prov-| 

countries,  where  wage  rates  are  substan-:*"'*^'"  "Oitying  elements  Ihal  men.  ide  greater  stability  of  employ-j  ^  ^  record 

tially  lower  than  tho.se  now  paid  by  Stelco  poimit  us  to  regard  it  as  a  “The  number  TS.mm  is  ol  some  ment.  j  ,hp  _p||^  Penny  ! 

and  other  ('anadian  producers!  Were  "'"eip  '<  '’"P'’"-  ‘  pinching  is  out  of  sivie  with  the  ! 

Stelco  forced  to  meet  even  half  of  the  ihe  exceptions.  This  is  fortunate  sents  almost  B'',  nf  those  em-  tariffs  and  eiisloms  regulations,  '  ‘ 

USW  demands  it  would  have  to  increase  he<ause  it  is  these  common  ele  ployed  in  maniilacluring.  (In  but  any  procedure  that  would 

prices  of  its  products  lo  a  point  where  theimenis  that  gi\p  ihe  industry  its  (Juehee  the  figure  exceeds  Kr’yi.  encourage  and  support  textiles  **^nlei"'r  TaTe*^'  il^h 

inroads  of  imported  steel  on  Ihe  domestic  spe<jal  significance  for  this  (’on-  1  understand  textiles  ranks  4lh  and  other  secondary  industries  ^  . 

market  would  almo.st  certainly  have  ference.  m  the  number  employed.  AI  one  would  be  of  importance  in  sniv- 

serious  effects  on  production  schedules;  “The  most  imporlanl  lealure  time  Ihe  number  employed  ex- ing  the  crucial  problem  that  re-  ”'!'  '' 

of  the  company.  is  the  remarkable  stability  oficeeded  IfMt.OOO  when  Ihe  indus-  suited  in  the  calling  of  this  con-  '  ^  ii 

In  the  majority  report  of  the  concilia-  pmplovmenl  as  shown  in  the  re-  try  was  number  one  on  Ihe  list  lerence.  ''  entienc  e  »n\pinmenl  wi 

tion  board,  reference  was  made  lo  appeals! - - -  ^  ^ - - - 

both  bv  Prime  Minister  Diefenbaker  and  Tr  mmwm  if*  rl  f*  ‘""’P'’"'"*'  ^  break  Mean- 

Finance  Minister  Fleming  that  manage-  TtiYlrUb - T tlB  OttOWQ  bCBHB  ' 

ment  and  labour  should  each  “hold  the  (Continued  from  Page  i)  ® 

line’’  at  a  time  such  as  the  present.  Any 

sizable  increase  in  the  price  of  steel  would  minority.  I  press  eonleience  is  a  thing  of  the  news  was  not  either, 

be  serious  for  a  long  list  of  companies.  Until  the  movemeni  gels  re  the  pa.sl  hereabnuls,  a  means  ,  Anyway,  the  press  confer 

already  sorely  beset  bv  a  contraction  in'  speclability,  the  nationally  of  gaining  triends  and  influenr-  enee  has  been  pul  on  ire  for 

demand  for  their  products,  which  must  popular  M.  .1.  Cnldw^ell  is  seen  ing  reporlers.  Both  Liberals  Ihe  dog  days.  Whether  we  shall 

steel  in  their  operations.  It  would  be  a  in  the  role  of  a  respectable  ’  and  Cnnserxatives  seem  to  see  it  again  is  doiibttiil.  ; 

blow  to  thp  economy  of  the  country  at  a  leader  of  a  respect  a  hie  move-  j  have  called  it  qiiils.  ^  , 

time  when  it  is  in  need  nf  bolstering.  ;  nient.  Then,  when  the  time  I  Take  the  Liberals  lir.sl.  If  ;  •  ,u  n  ■  m 

A  strike,  involving  a  shut-down  at  the'  comes,  it  is  not  believed  that  there  was  anything  lhal  Oppo-  ,  •  ,  u  ,  u  u 

II  w  lit  1  .u  u  .  -  .  -  1 1  ister.  He  seems  In  ha\e  aban-  . 

Hamilton  plant  of  Stelco,  would  have  cither  Stanley  Knowles,  ex-de-  ,  sition  Leader  Lester  B,  Pear-  j  j  1,  ,u  j  r 

1  .  •  /y-  A  .  ■  doned  allogelher  anv  idea  of  , 

almost  as  serious  effects.  p„(y  CCF  head,  or  Hazm  .son  could  do  well,  il  was  lo  ,u.  ‘u„„  u  u.,  ' 

'  •  ,1  communing  with  the  bov.s.  V\hv 

-  Argue.  CCF  hou.se  leader,  will  give  a  press  conlerence.  He  '  ^ 

Can  P  M  Succppd  in  Cuttinn  "P  :  2O8  to  48,  give  me  a  good  '.ea- 

r.l*l.  JULLCCU  III  vUlllliy  Ihjj.  „p„.  Class  War  monster,  devolee.s  dow  n  through  Ihe  should  worry  He 

Down  on  Debates?  i  has  a  valuable  and  alert'  open  ' 

put  Ihe  hnol  holh  10  Argue  and  ^  phra.ses.  he  exuded  Ihe  charm.  something  ' 

Interesting  was  a  suggestion,  made  in  Knowles,  draft  .some  tmigh  guy  '  be  made  the  headlines.  i  Jearning  what 

Ihe  course  of  a  speech  in  the  House  of  lamented  ^  Mackenzie  King  quickly  discov-  I 

Uommons  by  Prime  Mini.ster  Diefenbaker,  "'ll  P'^''  h"h''(al  campaign,  it  wa.s  not-  ,  - 


not  immediately  available  but  already  been  forced  nut  nf  ex- 
there  are  between  700  and  aoo  istence.  There  is  little  doiibl  lhal 


fer  to  the  textile  industry  as  if  200  indifferent  localities— largely  existence  of  extremely  low  wages 


single  homogeneous  in  Ontario  and  Quebec. 


ide  greater  .stability  of  employ- 


TEMPUS — The  Ottawa  Scene 


(Continued  from  Page  1) 


Until  the  movemeni  gel 


ment.  Then,  when  the  lime 
comes,  it  is  not  believed  that 


P.M.  Succeed  in  Cutting 
Down  on  Debates? 


Basic  Policy  Decision  On 
Trade  Still  Awaited 

The  demands  of  Ihe  Textile  \^orkcrs’ 
Union  of  America  for  more  protection  for 
the  (’anadian  textile  industry  is  a 
reminder  of  the  decision  that  the  federal 
government  has  still  to  make  the  decision 
on  whether  the  industry  should  he  encour¬ 
aged  or  allowed  to  wither  as  it  is  now 
doing.  The  decision  was  put  to  the  govern¬ 
ment  in  the  first  of  the  Tariff  Board's 
recommendations,  those  on  the  wool  cloth 
hearings. 

In  tho.se  recommendations,  the  Tariff 
Board  observed  that  it  had  pioposed 
measures  which  wore  sutTicient  to  barely 
keep  the  industry  alive  .so  that  it  might 
continue  lo  fight  its  case,  that  any  further 
steps  mtist  lie  with  the  feder’ai  govci  n- 
ment.  The  ftiture  of  the  industry,  the 
Tariff  Board  said,  remained  a  matter  of 
policy  which  coulct  only  be  determined  by 
the  cabinet.  So  far,  the  cabinet  has  avoided 
making  the  decision. 

It  is  possible,  of  cour.se,  the  govern¬ 
ment  is  waiting  until  the  hearings  on 
synthetic  textiles  are  held,  during  the  fall. 
By  then,  the  government  will  have  had  | 
the  board’s  recommendations  on  all  three  ' 
branches  of  the  industiy  —  the  wool, 
cotton  and  .synthetic  branches.  It  is  also 
possible  that  the  government  has  in  mind 
that  similar  decisions  must  be  made  about 


Ihe  course  of  a  speech  in  the  House  of 
Uommons  by  Prime  Mini.sfer  Diefenbaker,  "'ll  P'^'' 

,  ,  ■  .  ,  Onp  c-niilri  nnl  hp|p  noting  Ihp 

that  the  government  may  .seek  a  change 

in  Hou.se  procedure  which  would  result  thp  rrr  convpniion  in  Mom- 
in  the  shortening  of  debates,  “without  ini  ..p.,  .--.pniiv  Thpv  kpm  un  thp 
any  way  interfehng  with  the  freedom  of,  UpJ'.Hp,  .^/.^pv 

speech  which  must  remain  in  Parliament”  hoiievp  ihP  vapiiallst 

This  IS  a  worthwhile  objective,  one  p,.p^j.  jf  Pnn(p^.s  ar- 

Ihat  has  long  been  desired  by  people,  in  Vancouver,  u  cannot 

and  out  of  Parliament,  who  have  watchec^  he  .so.  hecause  the  capitalist 
with  dismay  the  long  drawn  out,  and  hr  bplieved.  Nor 

largely  futile,  debates  vniich  have  so  often  Dartmouth  or 

delayed  legislative  action  by  ‘he  govern-  vermouth  papers,  when  they 
ment.  t  has,  however,  been  tried  before  ,s  passing  hv. 

without  unfortunately,  too  much  succe.ss 
having  been  achieved. 

The  chief  barrier  appears  to  be  that  '  ^  ’  ,  k  i 

..  Thpsp  (ommunisis  helievp 

there  are  so  many  members  on  the'  ,,  ...  .  . . 

.  .  .  •  ,,  ,u  _ _ top  capitalist  prpss  all  right; 

government  side  as  well  as  in  the  opposi-j  .  .  ,  , .  . . 

p.  „  u  11  »  u  il _ mpv  rp  )ust  making  trnuhip.  so 

tion  groups  who  like  to  hear  themselves  ,  , 

talk  and  who  want  to  be  able  to  point; 
out  to  their  conslituent.s,  through  Han- 
sard,  how  well  their  interests  are  being  . 

,  .  ,  •  rN  1-  A  whpn  he  goes  back  fo  nis 

looked  after  in  Parliament.  ......  ■  n,.., .ik„...„ 

,,  r-,.  r  u  1  k  u:„  .school  10  Raymond.  .Alberla. 

Mr.  Diefenbaker,  however,  in  his  .  .  ,u  ,  r  k 

relatively  short  record  as  Prime  Minister.  ^  'j' 

alreadv  has  demonstrated  that  he  has  ani  .  '  *  ^  ** 

aptitude  for  getting  things  done,  parti-  ""mml.  and  perbaps 
cularlv  when  the  .support  of  his  own  party  H4'I. 

members  is  required.  There  are  many;  hisimy 

who  will  wish  him  well  should  he  really  S"'"S  m 

make  an  effort  to  speed  up  proceedings  in  "■  "^.v* 

the  Hou.se  of  Uommons.  .  hi*- 


Thpsp  communists  hplievp 
thp  capitalist  prpss  all  right; 


I  press  confprpncp  is  a  thing  of 
!p|s  IP-  thp  past  hpreabnuls,  a  mpans 
tionallv  of  gaining  tripnds  and  influenr- 
is  sppn  ing  roporlprs.  Both  Liberals 
-ectahle  ’  and  Cnnserxativps  seem  to 
move-  j  have  called  il  quits. 
p  limp  I  Takp  Ihp  Liberals  lirsl.  If 
"d  that  there  was  anything  lhal  Oppo- 
ex-de-  ,  sition  Leader  Lester  B,  Pear- 
Haz.en  son  could  do  well,  il  was  lo 
’r.  will  give  a  press  conference.  He’ 
;hip  of  I  was  Ihe  Pin  Up  of  us  headline 
lonsler.  devolees  down  through  Ihe 
ey  will  years.  Pearson  rolled  out  Ihe 
lie  and  phrases,  he  exuded  Ihe  charm, 
gh  guy  I  be  made  Ihe  headlines, 
n  they  (Tn  his  last  and  lamenleri 
;  political  campaign,  il  wa.s  not-  . 
ing  Ihe  ed  lhal  Pearson  wa.s  at  his  I 
ng  nut  superb  best  in  press  confer-  j 
Mont-  I  ences,  .Since  Ihe  Prime  Minis-  ’ 
up  the  ler  wa.s  wowing  (he  voters,  it  ; 
d  they  ;  seemed  only  logical  that  Pear- 
pilalist  i  son  would  turn  lo  the  press  ; 
■ss  ar-  I  conlerence  with  his  charm,  his 
cannot  j  quips  and  his  heavy  artillery,  ; 
pilalisi  :  while  Diet  Ihe  Chief  was  shool- 
d.  Nor  i  ing  from  The  Lip  on  the  hust- 
niih  nr  ,  ings. 

I  they  i  Then,  when  he  got  back  lo 
ng  hv,  i  Oltawa.  after  the  debacle,  he 
>  capi-  made  some  feeble  attempts,  * 
j  but  his  heart  was  not  in  it.  His 
ipli(>vp  i  heart  was  not  in  it,  because  ' 


the  news  was  not  pither. 

Anyway,  the  press  confer 
encp  has  hppn  put  on  Ire  for 
the  dog  days.  Whet  her  wp  shall 
spp  it  again  is  doubttiil. 

^  <!*  <!* 

Then  I  here  is  Ihe  Prime  Min¬ 
ister.  He  seems  In  ha\e  aban¬ 
doned  allogelher  any  idea  of 
communing  with  the  boys.  Why 
should  he?  With  a  majoriiy  of 
208  to  48,  gii’p  me  a  good  rea¬ 
son  why  he  should  worry.  He 
has  a  laluable  and  alert  open 
forum  when  he  has  something 
to  say.  He  is  Jearning  what 
Mackenzie  King  quickly  discov  ¬ 
ered  when  he  got  hack  into 
power.  Politically  speaking, 
press  cnnlerenees  are  for  hard 
times.  When  there's  hay  in  Ihe 
mow  and  the  hens  are  laying 
well,  who  cares  for  conversa¬ 
tional  farming? 

The  l.iberals  and  Con.serva- 


j  Come  lo  think  ol  il.  I  here  is 
:  a  lot  in  what  lhal  .\merican 
Senator  says  when  he  in.sisls 
lhal  there  should  not  he  any 
:  lolls  on  Canadian  and  .\meri- 
I  can  vessels  going  horn  Ihe  Up- 
i  per  Lakes  to  Ihe  St.  Lawrence. 

To  charge  tolls  on  the  Welland 
I  Canal  for  Canadian  or  .Amori- 
I  can  ships  is  like  Saskatchewan 
having  a  larifi  on  .Alberta  im 
I  ports,  and  like  Nova'  Scotia 
!  pulling  an  excise  duty  on  Bril- 
’  ish  Columbia  goods. 

,  For  more  than  a  hundred 
years  now,  we  have  managed 


while  .you  build 
greater  financial 
gecurit.v  through 

The 

**PERSONAL 

RETIREMENT 

PLAN” 

A  M.AF  -  Mutual  Acrumu- 
laf  ing  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  ‘‘grow'th’* 
companies.  ■ 


MAIL  THIS  ADVERTISEMtNT  with  yam 
name  anil  address  la  the  nearest 
Investment  Dealer  listen  below. 

He  will  send  you  full  particulars  on 
Ihe  "Personal  Retirement  Plan"  and 
how  investments  therein  may  be  made 
in  lump  sums  or  under  the  con'/nni- 
ent  Estate  Plan  with  scheduled 
payments  as  low  as  $12.50  per  mofttli. 

r.  IBRENHtN  fc  COMPANY  (hi.lUTQ. 

481  Barrington  ,8t  .  .  •  Halifai 
Royal  Bank  Bldg.  ....  Sydney 
r.  I  BRENNAN  I  COMPANY  LTD. 

85  Prince  William  •  •  Samt  John 

779  Mam  St. . Mnnctni* 

323  Queen  St.  •  •  Fredericton 

142  Richmond  •  •  Chj-inttetowtl 
STANBURY  I  COMPANY  LIMITED 
92  Prince  William  .  •  Saint  John 

180  Hollis  Sf. . Hahfas 

12  Portland  SI  •  .  Dartmouth 
130  George  St.  -  •  New  Glasgow 
McCUAIG  BROS,  t  CO.  LTD. 

276  St.  James  St.  W.  .  Montreal 

'6  Elgin  St. . Ottawa 

K  A.  DAIY  (  COMPANY  LTD. 

2237  Yonge  St,  ...  •  Tornntn 
44  King  St.  W.  .  .  •  •  Tnrpntn 

38  Peter  St.  S. . Orillia 

137  Lochiel  St. . Sarnia 

414  St.  James  St,  W.  •  Montreal 


to  run  the  lake.<;  and  the  Si.  414  St.  James  St,  W.  •  Montri 
Lawrence  loll  Iree.  Tax  Ihe  OSLER,  HAMMOND  &  NANTON  ITD. 
foreign  flag  .ship.s  all  you  like.  . 


foreign  flag  .ship.s  all  you  like.  . Torontn 

.  .  .  .  ,  Mam  A  Portage  •  •  •  Wmnmpe 

hut  slirrly  ll  l.i  like  a  pound  s„rth  St.  ....  Regma 

of  fle.sh  L  orn  our  own  family  30?  C  P  R  Bine.  .  .  .  Saskatoon 
il  we  gel  iippilv  and  .';larl  col  ^12  8th  Ave.  W.  .  .  .  .  Calgary 
lecting  tolls  on  domestic  ship  ^  SI  .  •  •  Vancouver 

ping  THE  WESTERN  CITY  COMPANY  ITO. 

I  am  not  going  to  argue  lhal  544  Howe  St.  ....  Vancouver 
Ihe  St.  Lawrence  Walervvavs 


foreign  flag  ships  all  you  like. 

,  ,  .  .  ,,,  ‘  ,  Mam  A  Portage 

hut  siiitIv  II  IS  like  a  pound 

of  flesh  Li  om  our  own  family  30?  C  P  R  Bldg, 
il  we  gel  uppity  and  start  col  512  8th  Ave.  W. 


lives  are  making  much  of  par-  |  didn't  co.st  a  lot  to  build.  But 


Jiamentary  punctilio,  and  are 
saying  lhal  perhaps  it  is  not 
niee,  maybe  il  is  not  ethical, 
lo  reveal  news  and  poliey 
seerels  to  the  pres.s. 

Anyway.  Diet  the  t’hiel  has 
now  taken  tn  the  nevv  Tinder 


Do  it  now  ! 


it  was  designed  In  help  our 
.shipping;  not  to  hurt  it. 


look  ™«  i,„w.  i  Atoms  For  Peace 

.Solon  Low  thus  crow'ns  his 
life  when  he  goes  back  lo  his 

.school  in  Raymond.  .Alberla.  |  Models  of  the  largest  nuclear  ciples,  have  developed  pumps. 
He  returns  lo  Ihe  place  of  his  power  stations  in  Ihe  world,  eom-  valves  and  fillers  which  are  man- 
biiih.  Gone  will  be  the  heal  plicated  electronic  instrumenis.  iifactured  to  unusually  close  Inl¬ 
and  turmoil,  and  perhaps  ultrasonic  drills  and  safely  de- erances  and  a  multi-ratio  gear 
agony,  of  Parliament  Hill.  vices,  will  he  neighbours  this  box  adapted  for  experimental 

He  has  been  making  history  'Seplemher  in  Geneva  at  the  reactor  control.  Examples  ol 

for  years;  now  he  is  going  lo  .“Atoms  for  Peace  ’  exhibition,  these  will  he  on  show  in  (ieneva 

teach  il.  In  many  wavs  he  w’here  about  80  British  companies  wilh  demonstrations  ol  new  weld- 


ROSS,  TOUCHE  &  CO. 

Charteted  Aeceuntonis 

SAINT  JOHN,  N  B.  •  MONTREAL  •  OTTAVva  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  A  SASKATOON  •  CALGARV 
EDMONTON  •  VANCOUVER  •  VICTORIA 
flepresented  in 

The  Unifed  Stotes  of  America  and  Great  Britain 


Arniand  IliiiiiaK,  >1.1*. 

Land  urveyor  and  Fereiiry  frtgmeer 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  CUE  Tel.  ggo 


teach  it.  In  many  ways  he  where  anout  80  Knti 
could  be  Canada's  finest  his-  represented. 


,ing  techniques,  developed  to  meei 


torv  teacher.  .As  .Social  Credit  i  T  h  e  r  e  will  be  .scintillators,  'h"  exigencies  of  reactor  W  I  T  ADAMSON  PO 

leader  he  took  equal  place  w'ith  io.seilloscopes,  ionisation  rham-  a"”  P""'"''  '^'aHon  eonsiruction.  I  1  .  OC  VcW. 


Not  Only  Pipe  Lines  I 
Are  Involved 

Th(’  qiip.slioti  of  more  outlets  for 
vvp.sirrn  Uanadian  cnidp  oil.  a.s  rpprp- 
spntpd  b.v  thp  proposal  for  a  pipplinp 
from  Kdmonton  to  Montrpal.  is  onl.v  onp 
of  spvpral  affpctinjj;  Ihp  futiirp  of  thp 
indpppndpnt  oil  producprs.  Thprp  arp.  as 
\vpll.  the  questions  of  discriminatory 


.lohn  Dielenhaker— lor  many  'hers,  photo  multipliers  and  a  Member  firms  o(  some  o(  Bnl- 
years  not  even  Conservative  magnetic  memory  sealing  unil;  ”'"*  atomic  energy  groups  will 
Ippider— and  M.  ,1.  Coldwell.  fission  chambers,  proportional  provide  examples  of  Ihe  heavy 
Cf'F  leader.  He  had  Ihe  ineom-  vounlers,  pulse  generators  and  engineering  and  structural  work 
parable  advantage  of  sitting  in  I'eaclor  simtilalors-and  a  sound  Snes  into  the  building  of  a 


parable  adv  antage  of  sitting  in  i'eaclor  simtilalors-and  a  sound  Snes  into  the  building  ef  a  ]_ 

Ihe  Commons  with  King,  and  level  meler  which  can  accuralely  euelear  powder  station;  films  vvill|_ 

with  Si.  Laurent,  holh  Prime  Pleasure  the  sound  ol  “the  drop  "f’""  /’'lual  power  station  con  _ 

Minisler.'L  Here  then,  no  re-  **  P'"  •  sliuction.  ^ 

mole  version  ot  the  national  "P‘‘*'«‘  «  eonstani  •• 

lile-  it  will  he  Ihe  ringside  femperature  hath  used  in  the  Included  in  Ihe  metallurgical 

.story  Indeed  as  often  as  not  "'easuremeni  of  radioactivity,  division  is  a  .specimen  ot  uranium 


taxation,  land  tpnurp  and  methods  of  •  ,  ...  ,1, '  'This  instrument  can  run  ronlinu-  concentrate  containing  over 

11  It  will  he  the  slorv  told  ny  the  •  .  ,  .  .  , 

P.staolisninjT  allowanips.  contestant  himself  nu.sly  lor  years,  and  is  the  only  percent  of  uranium  oxide  ti 

rojjpther.  the.v  point  uj)  the  lai'jrpr  production  bath  in  the  world  the  mines  of  a  British  comp 

i.ssup;  Arp  the  independents  essential  to  ”  hpaulifully  lecipiocal  fap^hlp  of  aceuraeies  down  to  which  is  Ihe  largest  prnducei 


ou.sly  lor  years,  and  is  the  only  percent  of  uranium  oxide  from 
production  bath  in  the  world  the  mines  of  a  British  company 


Ihe  oil  industry’.’  If  the  federal  and  pro-  anangemeni 


It  is  a  beautifully  lecipiocal  fap^hlp  of  aceuraeips  down  lo  which  is  Ihe  largest  producer  ot 


vincial  jrovernments  answer  in  the  affir-  "'2*”  mostly  raised.  Solon  Low 
malive,  they  have  little  choice  hut  lo  ai  .18  goes  hack  to  his  old  home 
follow  Ihroiigh  with  the  necessary  revi-,  "f  Ra.vmond  In  leach  his 
sions  of  taxation  and  land  lentire.  and  a  -subjcLts  of  history  and  English, 
thorough  overhaul  of  the  allowahle  sys-  Raymond  is.  in  its  lurn,  highly 


one  thousandth  of  a  degree  cenliJ’ithe  raw  materials  for  atomic 
grade  at  moderate  temperatures,  energy  production  in  the  Western 


ai  .>K  goes  nacK  10  nis  om  nome  ,  ^  .5.  world 

town  of  Raymond  tn  leach  his  li|(rasonic  rtiills  lor  drilling  Though  Britain  believes  in  Ihe 
suhjcL’Is  of  history  and  English,  uranium  and  ultrasonic  cleansing  gas  -  cooled,  graphite  -  moderated 
Raymond  is.  in  its  lurn,  highly  eqiiipmenl-  ahle  to  remove  all  reactor,  using  natural  uranium 


other  dome.slic  producer.s  and  that  il  is  i  lem.  II  follows,  too.  that  provision  must  gratitied.  immensely  Mattered,  Haces  ol  radioactivity  in  a  tew  mel— upon  which  her  own  £l,(KMi 


stud'V’ing  now  Ihe  development  of  policy 
applicable  wilh  equal  force  to  all  pro¬ 
ducer.s. 

Whatever  Ihe  ca.se,  the  need  lor  such 
a  decision  should  be  kept  in  the  forefront 
of  requirements  upon  government.  'The 
is.sue,  quite  .simply,  is  whether  Canada  is 
to  continue  to  develop  its  manufacturing 
industries,  or  whether  emphasis  shall 
remain,  as  it  has  in  the  past,  upon  our 
export  markets  The  former  choice  is 
quite  clearly  indicated.  The  manufactur- 


he  made  for  retail  outlets  in  the  east.  I  ihai  they  are  getting  back  minutes  —  will  be  on  show,  lo-  million  atomic  power  programme 


There  do(sn’t  seem  to  be  much  doubt  their  old  high  .school  teacher, 
of  the  value  of  the  independent  to  Ihe  Solon  Low  was  ottered  ai 
industry  as  a  whole.  They  serve  as  a  least  one  pretty  fine  position  h\ 
leavening  among  the  majors  and  the  Premior  Manning.  He  grate 


their  old  high  school  teacher,  jgelher  with  all  types  of  salely  is  based — research  on  other  types 

Solon  Low  was  ottered  at  devices.  Irom  glove  cabinets  and  has  not  been  neglected.  One  ot 

least  one  pretty  fine  position  hy  remote  -  control  manipulators  lo  the  British  exhibits  at  Geneva 

Premier  Manning.  He  grate-  radiation  monitors,  speeially-de-  will  be  a  model  of  a  'boiling 


majors,  il  .should  he  noted,  are  quirk  to  fully,  hut  firmly,  thanked  signed  bricks  of  new  .suhslanres  water'  reactor;  another  deals! 

appreciate  the  service.s  Ihe  independents  Ernest  and  said  no.  it  was  his  |Suilah|p  tor  reaeioi  shielding,  with  lest  plants  lor  metal  (ol 

ran  provide  them.  Tjie  dispute  over  Ihe  choice  to  go  hark  to  his  own  and  a  complete  power  station  steam  heat  transfer,  and  designs: 

pipeline  has  obscured  these  con'idera-  folk.  So  begins  an  interesting  nputron  flux  measuring  installa  for  a  pres.siirised  water  reactor. 

Lions,  making  it  appear  that  the  pipeline  idyll  ''nn  a  third  will  show  the  most  ad 

1?  the  onlv  issue.  The  pipeline,  actually. i  ♦  ❖  British  engmeers.  giving  new  vaneed  Hpe  of  heavy  water; 
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Tankoos  Yarmon 


Realty  Investments 


is  only  one  aspect  of  the  broader  problem.'  It  begins  to  look  as  if  the  applications  to  well-known  pnn- production  plant. 


HINTS  TO  INVESTORS 


Corporate  Donations  in  U.S.  I  Interim  Earnings 
Increased  Widely  in  Decade  ' 


(THE  FINANCIAL  TIMES.  AUGUST  8.  1958 


OOO'i  omitted 

_ III  _ I _  nUii  1-Sea  grams  13,902  20.,‘inH  2.2B 

'■■■■'  •'  ...  H  forby  Disti.  1.36*  l,fil2  1.23 

anv  less  today  than  when  you^  ^ew  York  -  American  com-  in  the  ratio  of  contributions  to  H.  wauter  g  ^w.  i6.3m  w.w  i.ro 

.any  less  tway  man  wnen  you  materially  expanded  net  income  —  ranging  from  0.1  M»<'Miiian  t  bi.  j.m  hjm  1.19 

!  purchased  the  stock.  their  contributions  over  the  years  per  cent  in  several  companies  to  Total  m.bro  48.700  m"*  &^o*°PaDer 

I  On  the  other  hand,  considering  and  have  come  to  regard  dona-  9.1  per  cgnt  in  one  machincrjl  changr  -9.90^/r  \ccept. 

Ithe  general  stock  market  situa-  tions  as  one  of  the  costs  of  firm.  Company  contributions  re-i  first  hai.t  jnd  Acceptance 

tion,  it  appears  more  than  likely  doing  business  according  to  Na-'(ative  to  income  tend  to  vary  1.2,.)  1  nab  Bathurst  p.ip. 

that  before  the  end  of  this  vear  tional  I  n  d  u  s  t  r  i  a  1  Conference  I 'aversely,  with  the  larger  firms  Hard,  carpcu  9n  74  Brttaita  p*t. 

mat.  oeiore  the  end  ot  mis  year.  „  giving  a  lower  percentage  of  their iGypsum  Lime  9.-, 3  873  i.o»  , 

Stelco,  in  common  with  other  ®  "  than  the  smaPer  eom-'?*"-  3-35?  11?  I  mtai 


jA-C  Telephone 
Pronto  Ur. 

Rix  .Athabaska 
.Gunnar  Mines 
Sh.  Gordon 
iNo.  Can,  Oils 


eel  Co.  of  Conodo 

vindly  advise  me  regarding! 
ne  shares  of  Steel  Co.  of  Can- 1 
1  which  1  have  held  for  about  i 
tears  and  which  cost  me  just  I 
der  $40  a  share.  They  are  to-| 
y  selling  on  the  stock  market! 
over  $64  a  share  which,  I; 
derstand.  is  close  to  its  highi 
all  time.  This  seems  peculiar 
me  as,  according  to  company! 
icials,  operations  have  been' 
ining  quite  a  bit  below  last' 
ir.  I  have  been  wondering] 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  qre  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information.  THE  FINANCIAL 
TIMES  connct  assume  respon¬ 
sibility 

Inquiries  must  beor  the  sig¬ 
nature  and  address  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 


I  On  the  other  hand,  considering  and  have  come  to  regard  dona-  9.1  per  cgnt  in  one  machincrjl 
Ithe  general  stock  market  situa-  tions  as  one  of  the  costs  of  firm.  Company  contributions  re-i 


,n  enmZn  w  h  other  board’s  latest  Study  in  company  giving  a  lower  percentage  of  their 

giving  which  took  several  years 'earnings  than  the  smaller  com-i  SupT  Propane 


Aluminium 

*  Si.  Law.  Corp. 
Rio  Tinto 

-ooorA,  ^  Paper 
Atlantic  Accept. 
Ind.  Acceptance 
Gatineau  Pow. 
1. 1-lab  Bathurst  P.AP. 
Britalta  Pet.  . 


33^  ;;;  jSEC  Announces  Boost 

ssni'**  ■  Morgin  Requirements 

i!6n2  o.oT’i!  Washington.  —  Announced  by 
'799'**  n  48  Federal  Reserve  Board  was 
4,9,39  0.18  the  raising  margin  requirements 

1.R03  0.19  on  purchases  of  stock  to  70  per 
1,441  0.50  ieent.  The  requirement  has  been 
7  o!24  ,50  per  cent  since  .January  16th 

901  0.77  Ip-t 

1.324  0.70 


iCan.  Brew'criet  . .  3.714  3,3.58  1.12 

■SupT  Propane  .  118  85  0.24 

Powell  River .  2.915  4.2!I4  0.89 

Cons.  Paper  .  6.147  8.902  1.25 


ether  it  would  not  be  a  good|  postage  should  occompony  all  '  nd  one  who  is  dependent  en 


a  for  me  to  .sell  these  shares  j| 
d  take  the  very  considerable  | 
)fit  I  could  make  on  my  pur-i 


market  favourites,  may  be  sell-|jp  complete.  panies.  Poweii  River  !,  2.! 

ing  at  lower  levels  than  those  This  new  attitude  has  led  many  Direct  contributions  of  dollars  N’"[iickel?sOT  I."  *2- 

now  prevailing.  companies  to  conduct  searching  often  fail  to  measure  a  company’s  un^on  Accepu  ..  u 

-  investigations  of  the  basic  needs  1  total  philanthropic  effort,  the  3, 

Roll  Tolonknne  of  society  and  of  the  agencies  ootes.  For  example,  the  a ti«  steels  1 

Bell  Telephone  Co.  needs.  These  ^ost  of  admmister.ng  the  con  ri- 1  24. 

As  a  holder  of  quite  a  number  continuing  studies  are  aimed  at|^of'?"  Program  '®  oof  reflected  Mc-coUKront.  ...  2.^ 

of  shares  of  Bell  Telephone  Co.,  developing  optimum  employment | J{|  S'ff®  totoIs  n  ^  .... 

a^i  c».  .ho  «  dopendom  r. 

4;*>ryl«i  B3V6  rcsUltBu  in  d  Snifting  in  IBBL.  nAt*cnnnn1  tn  oc.lGrascr  Cos .  2.1 


-land,  for  the  past  25  years,  it 


tirely  on  the  income  from  her  conTrib"^ 

investments,  I  have  been  more  tions.  ,sist  nonprofit  organizations. louPom 

than  a  little  concerned  lately  For  example,  NICB  finds  that  ■ 


I-  j  •  !hacn‘t  in  ron/vrt  nr  iBan  a  iiuie  concerneo  laieiy  ror  example,  ivild  nnas  inai  ciaa  miiiinn  nr'i**.  Mountain 

se  price  by  doing  so.  The  nasn  1  tailed  to  report  more  or,  n«  rJi  industry  has  sharnlv  increased  million  or  Telephone 

luble  is  that  I  cannot  see  how  *oss  substantial  earnings  on  thel^^®^^  dividend  on  my  Bell  ‘jj'.  oHnnafinn 'in  thn  more  estimate  that  the  time  their jxican.  Pacific 
eSdd  reilit^  stock.  |Telephone  shares  because  of  philanthropic 


S09  1,579  O.M  to  June  30th.  1957 

24.153  37.W2  0.77  '  _ 

999  1,8.32  n.30»2 

2.089  3.172  0.83  ^ 

8.142  12.680  ConiDdn 

4,723  7.072  1.0.5 

2.339  2.639  0.31 

4.4.38  8..58.3  1.00 

2.016  2,.542  0.90 

80.S  S4S 

^-*1?  ??I  Previou.k  Total  1.057.423  1.163.011 

728  661  1.06  _  ,, 

.148  5.829  n.23  Hom,  Texlile 


Company  Earnings 


(ooo  s  omitted > 

Net  Net  Earn. 
Earn.  Earn,  per 


I  decade.  Cooperating  companies 


m  the  sale  except  in  bonds  |  It  is  a  reasonable  assumption.  company  ap-  con-'^^srper  06^0!  their  income 

ur  comments  on  this  throughim  the  light  of  general  business  cerned  about  the  plight  of  higher ; No-eta.  m. 

■  medium  of  your  Hints  to  In- 1  conditions  in  the  country,  andlf*"^  f^ucation  and  are  convinced  that'  Qj^er  types  of  services  contri-lfiaimor"  .m.  '  . 

stors  would  be  appreciated.  the  reduced  rate  of  .steel  produc-  necessary  if  it  is  to  earn  the  f:  ®  financial  ‘‘"mpanies  include  don-^F*"’™*' 

,,,  .  .jf-n  that  comnanv’s  parninsB  for  tiividend  fully.  Will  you  be  SO ,  somf'O"  of  me  financial ,  pro^jucts.  pub- 1  Toiai 

D.C.R.  —  Winnipeg.  |tion,  tnat  company  s  earnings  for  J  J  problems  now  confronting  col-iijp  -prvipp  adWtisW  technical!  Change 

1  _  X4  nHav  nf  ,hj.-|ihe  Current  year  will  fall  quitc  3  8ood  as  to  discuss  this  Situation  [gggg  gpj  universities,  particul- clerical  assistanli’e,  admin-  fir 

\t  close  on  .lond  y  °  ®  bit  short  of  the  $4.90  a  share  on  Hints  to  Investors  page  arly  those  whose  support  is  de-ljsf ration  of  payroll  deduction 

ek  -  August  4th  -  stock  of  I  outstanding  stock  that  was  and  advise  me  whether  or  not  rived  from  private  sources.  pigns  for  employee  giving.  useiKeTr"' Addi^" 
e  Steel  Company  of  Canada  1^3^^^^^  3^  3  result  of  1957  opera-  I  should  continue  to  hold  on  to!  Company  contributions  —  to'of  companv  facilities  and  equip-'<*nc  steel 
i.  sold  at  just  under  64.  however,  no 'these  shares.-iMrs.)  A.  C.  and ‘sponsorship  of  .select-s^luham^uo. 

se  to  its  high  for  this  year;^^^,„g  suppo.se  that  the  an- i Kingston.  nSs  he  ps  -  are  not  b_c.  Te.enhon, 

65.  Stock,  however,  is  stilll,,.  ?ui.  Social  Welfare'*  Share 


FIRST  Ql'AKTER 


1.183  1,1.35 

242  556 

12.213  23.504 


15..587  1^^"*  l^redjze 

— 24  fKKv  ^  Credits 

'  K  Kootenay  P. 
Can.  Collieries 
14  0.70(a  Inuram  Ik  Bell 

391  0.89  iChateaU'Gai 

1.1.35  0.25  {Canadian  Tire  . 

556  0.95  Grand  4-  Toy  . 

3.504  0.83  IG.  H.  Wood  .. 


Rthurst  p.AP.  173  .352  '  Thc  margin  requirement  fixes 

riuit,  P«,.  jM(d^i6i(d  .  thg  minimum  amount  of  cash 

Total  .  .58,219  54.7r5  :  Which  3  purchaser  must  put  Up 

Change  _3n.o(r.  when  he  buys  stock. 

—  Under  the  new  action,  he  will 

I  rF,"e!,fV.r'"from  Jutv  31, t.  1957.  toiha''\‘o  l’n‘  "P  *^0  for  each  $100 
'June  30th,  1958.  lof  thc  market  value  of  stocks 

J— Fiscal  vear  ended  July  31»t,  1958,  which  he  buys, 

June  30th.  1957.  gg^.  requirement  also  will 

-  apply  to  short  sales. 

Margin  requirements  had  been 
company  carniligs  at  VO  per  cent  from  April.  1955, 
(OOO,  omitted)  Until  last  January. 
fTii  E^rn  ‘  "^^Fn  the  margin  was  lowered. 
1958V'  I957t  Sh»re/5i  'tlie  government  was  concerned 
revious  Total  1.057.423  1.163.011  Over  the  recession.  Stock  prices 

>m,  Texiile  2.1.53  3,1.59  0.79  had  declined  sharply  from  the 

cKen^ie  R.  i.k.  2.vid  ^  68(d  _  previous  summei . 

lited  Fuel  418  .598  0.91  'I'l^*^  present  increase  would  in- 

and.  Paving  .  1.175  1.448  4.12  dicate  that  the  reserve  board  now 

1  'rCnIan  ’.oso"  48,1®  0.80  !  bp'ievcs  that  spi-culation  is  play- 

n.  All.  Oil  23(d  124  mg  3  major  part  in  thc  current 

icific  Pete  i.708(d  b.i9(d  i  rise  in  the  stock  market. 

n.  Oil  Ltd.  251(d  77(d  ... 

w  Concord  I00(d  4.5(d  " 

C.  Packer,  182ld  578  ABITIBI  POWER  *  PAPF.R 

n.  Uredge  811  9.10  2.07  Transfer  agent  for  Abitihi  Power  and 

.  B.  Credits  219  205  1.05  Paper  Co.  Ltd.  advLses  that  a,  at  ,Iuly 

Kootenay  P  127  148  '25.  1958,  there  were  492,718  shares  of 

n.  Collieries  826(d  .I7(d  P®''  *25  par  value  preferred 

ram  &  Bell  90  120  0.42  outstanding. 

steau-Gai  18.1  161  1.61  ~  ~- 

iiadian  Tire  ,  1,489  1,3.13  13.97  ||  '  '  '  '  — -  i 

snd  4-  Toy  .  102  ISO  4.34 


629  o!23  Horn.  Texiile 

4ia  2  07  McKenzie  R.  Lk. 

JI-,  Nafl.  Steel  Car 

,141  0  99  United  Fuel 

(173  n!.17  Stand.  Paving  . 

149  0.18  Can.  Cottons 

lli  Can.  Deionian 

i43  2.04.7  F®":,.  '*'-  f*'' 

rso  0.31.5  , 

lftt>  ft  OOI.a  '  Ltd- 


3.i.S9  0.79 

68(d 

2.242  2.67 

598  0.91 

1.448  4.12 


endeavors  which  American  busi-  ej  organizations, 
ness  helps  support  —  are  not  . 


nual  dividend  rate  of  $1.60  a  The  Bell  Telephone  Co.  of  based  solely  on  altruism,  the 


Social  Welfare'*  Share 


.  I  .  ,  ■  u  f  ; -  -  -  -  “  ■■■V  i.vii  vu.  >Fi  — ow.v...  ....  w.v,|  of  previous  contributions,  recom-  G.w  ’  coai 

f.  oeiow  us  i)  g  '*  |share.  plus  the  extra  of  30  centSiCanada  made  public  during  the! Conference  Board  finds.  Policy|  The  180  companies  co-operating.mendations  rtceived  within  the ' Pao*" . wfs 

w  for  the  current  year,  estab-j  3  pgj^  pg^^  interim  earnings  usually  require  that  jin  the  NICB  study  gave  $38,3icompany,  and  earnings  belorc  pj, o!' 

hn/I  in  Tannarv  \JL’ac  ...  .....  I*  pnmnanioc  Knth  lorao  on/4  cnr>o11  tn  in::’:  T'Lie-  cr*t</AM/4  ’  f  ox-ac-  it- 


468  n.83  Viceroy  Mfs.  . 
1,175  N  Can.  Oil  . 

■  - IViolamac  M.  . 

T  G.  Bright 


LATEST  REPORT 

A»k  yewr  Investment  Deolet 
ter  ttie  latest  RepeH 
and  Protpectut  #1 


Ihed  in  January,  was  45''2. 


Ivears.  will  not  again  be  distri-| statement  covering  onerating  re-  Iff  mis  was  spreao 

i-  h  th'  •  ••  •  f  tv,  isiaiemeni  covering  operaiing  r^  support  causes  that  have  some  over  a  wide  variety  of  agcnciex 


s.  both  large  and  small,  million  in  1955.  This  was  spread  taxes.  w  Maygiii 

Ixtelco  ncruDies  a  leading  Dosi-rv,.,.„a  .hi,.  i„  .  io...  tv.o  “'7 - - - - -  .‘T  support  causes  that  have  some  over  a  wide  variety  of  agencies  ,  .More  than  half  of  the  180 

n  in  tho  nrimarv  ctP(,l  inHiictrv  ’  ^  i  Strong  j  suits  for  the  first  half  of  this  relation  to  thc  needs  and  in- Of  every  donations  dollar,  40  l^lirm.s  studied  report  that  they  use  Ge'n.  Bikerie, 

.  P  '  ^  working  capital  and  cash  positionjypgr  which  revealed  the  $1  a  terests  of  the  business.  Imme-jcents  went  to  social  welfare.  31.3ja  contribution  budget.  In  addi-;^.'®*' 

this  country.  Company,  ^.^ich  was  revealed  in  the  bal-i.,Ug.p  dividend  reoiiirements  for ‘^'^te  benefit  to  the  company  isicents  to  educational  institutions, llion  to  fixing  a  limit  on  contri- vlVi 


i  share  dividend  requirements  for 


W  Maygill 
Modern  Cont'r*. 
Ml.  Royal  Rice 


,  Nickel  Rim 
Placer  Devpt. 
Nat’l.  Grocers 


Seven  Per  Cent  Of  Income 


voted  to  “The  American  Way. “lot  giving,  forecasting  cash  uppcIs  ■ 

0.5  cents  to  religious  causes,  and  of  the  program,  and  comparing  confi  Mining 
0.3  cents  to  international  gifts.  A  contribution  costs  with  other  p®®u  r>uque,nv 
miscellanec's 'category  accgjinted  company  costs.  , 

for  4.6  cents,  while  unidentified  Organization  for  Gift*  I  chang, 


rough  the  years,  has  maintain-  gneg  sheet  as  at  December  21st|.i,p  ugir  i:..]-  mnrp  ihan  always  demanded,  but  it|  10.6  cents  to  medicine  and  health,  hutions,  the  budget  reportedly  islconn.  Mining 

an  eminenlly  strong  position,  jg,,]  ^  ,  i  t  present,  even  though  it  3.2  cents  to  civic  and  cultural  helpful  in  siiidying  the  trend  of 

th  physically  and  financially  .  ,•  “  ^  covered  at  the  equivalent  jj  “long  range  in  character”  oricauses.  2.1  cents  to  groups  de- contributions,  analvzing  the  scope  nom.  DaiVir,  .. 

- Without  making  any  prognos-  of  $1.04  a  share  on  the  outstand-  “broadly  based.”  voted  to  “The  American  Way.”  ot  giving,  forecasting  cash  needs ' • 

■  -  -  tication  with  regard  to  how  long  jpg  stock.  This  represented  a  re-  Seven  Per  Cent  Of  Income  P  ®  cents  to  religious  causes,  and  of  the  program,  and  comparing  confi  Minin*  ’ 

^  »  lltc  set-back  in  business  will  last,  duction  from  the  earnings  for  the  0.3  cents  to  international  gifts.  A  contribution  costs  with  other  neatt  nuquexn? 

I  I  VI. a**,  f/  or  the  extent  thereof,  it  seems  first  half  of  that  vear  which  ^^Dn^^ion^^Fcd  and  sixty-three  of imiscellaneo"s 'category  accgjinted  company  co.sts.  Total  to  nate 

v^DP/iAy  g  rea.sonable  assumption  that  it  .  •  i  t  .  ,o  ’  v,  th®  180  companies  co-operating, for  4.6  cents,  while  unidentified  Organization  for  Gift*  chang, 

‘  '  L,  ,,  ,  were  equivalent  to  $1.18  a  share  in  this  study  furni.shed  the  NICB  [funds  made  up  the  balance  of  7.3  Among  the  companies  co-oper- 

I  repre.sents  only  a  halt  to  Can-  „„  information  on  their  earn-icenls.  ating  in  the  MCB  .study,  re- isT 

/I  J  ada  s  economic  progress.  Stelco,  .  nnintMi  nut  in  nrp^pnt  which  revealed  that  their  with  few  exceptions,  the  co-  quests  for  contributions  are  nor-  Ei.scar  yean 

‘r\fllHillllflftPK  ®  substantial  capital  r:„„Voc  Grc*  contributions  averaged  0.7  operating  companies  have  de-  mally  handled  by  an  individual. 

^  \Ww iaw^AAAMv^  expenditures  over  the  pa.st  few  *  ^  income  before) veloped  their  own  yardsticks  foria  committee  or  either  of  thej 

O  years  has  built  up  its  steel  pro-  business  of  the  company  taxes.  These  163  companies  had. determining  how  much  they  will! two  in  combination  with  a  com- 

r'  D  n  1 T  D  r  n  ductive  caoacity.  and' has  broad-  ^‘'"tinued  to  expand,  the  rate  of  a  total  net  income  of  $.JJ  ,he  NICB  reporls.  While jpany-sponsored  foundaation.  In 

O  K\J  U  r  L  U  pnpH  itq  linpq  nf  nroHiipiinn  fn  a  expansion  was  less  than  in  same  ^'^^y  w-  9  million.  mo  single  laclor  determines  the;the  smaller  company  the  lend-! 

eneo  ,  s  t  f  ci  o  a  noriod  of  last  vear  —  which  of  However,  among  individual  amount,  the  three  mo.st  impor-lency  is  to  vest  authority  in  an 
F  where,  as  and  when  the  ‘  i  t  i  a  companies  wide  variation  existsitant  determinants  are  the  amount ' individual.  Larger  companies 

I  INLUm  E/  upturn  in  the  economy  comes,  ‘hat  it  also  failed - -  ,3  333  employees) 

Q  11  4  n  r*  C  company  will  be  in  a  position  to  "icasure  up  to  the  rate  ol  ex-  ^  «,  ^ _  _  .  typically  have  more  than  one  \ 

OllAIvCO  I  take  full  advantage  of  the  situa- ‘hat  has  been  enjoyed  vODCICflOn  InVQStUlQnt  lUnCi  person  concerned  with  contribu- v 

LIMITED  tion.  It  has,  in  addition,  acquired  hy  the  Bell  for  some  consider-  _  lions.  - 

Successor  to G. I. S.  Serici  direct  and  indirect  interest  in  able  time.  This,  of  course,  re-  ,  ■  ......  Regardless  of  the  type  of  or- 

“A”  Trust,  estat^ished  |froT‘ore"VwerUel  ‘in  aLdahects  the ' general  "slorjown  Tn  Investment  Portfolio  os  at  June  30th,  1958 


1.12  2.11 
160  0.80 
197  0.18 

3.600  0.97 

687  1.69 

8.1(d 

1.182  1.91 

2,088  1.12 
91  7.05(p 

127  12.60(a 
724  1.41<b 

8,l(rt 

26(d  . .  I 


ent  thereof,  it  seems  first  half  of  that  vear  which  D"®  hundred  and  sixty-three  of imiscellanecs 'category  accgjinted  company  co.sts.  . 

Ip  aqqiimntinn  that  it  •  ,  ,  f  . .  .1  ’  u  ‘h®  ‘80  companies  co-operating|for  4.6  cents,  while  unidentified  Organization  for  Gift* 

1  h  If  */.  Con  were  equivalent  to  $1.18  a  share  in  this  study  furni.shed  the  NICB  [funds  made  up  the  balance  of  7.3;  Among  the  companies  co-oper- 
only  a  halt  to  Can-  „„  information  on  their  earn-icenls.  ating  in  the  MCB  .study,  re- i^sT’ 

imic  progress,  Stelco,  pointed  out  in  nresent-  '"S®’  "'‘‘'ch  revealed  that  their  with  few  exceptions,  the  co-  quests  for  contributions  are  nor- 

of  substantial  capital  .  ,,  ,  j-’  ,  .  contributions  averaged  0.7  operating  companies  have  de-  mally  handled  by  an  individual. 

s  over  the  pa.st  few  '  ^  ^  ^  ’ocomc  before  ^eloped  their  own  yardsticks  foria  committee  or  either  of  thei 


Total  to  Date  1.041,197  1.185,519 
C'hanKP 


CALVIN  BULLOCK 


F'i.scal  .years  ended  July  31sl.  1958. 
June  30th.  1957. 


ciicu  .  s  f  f  Cl  u  n  period  of  last  year  —  which,  of  However,  among  individual  amount,  the  three  mo.st  impor-lency  is  to  vest  authority  in  an 
point  where,  as  and  when  the  f  i  »  i  j  companies  wide  variation  existsitant  determinants  are  the  amount '  individual.  Larger  companies 

upturn  in  the  economy  comes,  ‘h^t  it  also  failed - ^  employees) 

company  will  be  in  a  position  to  measure  up  to  the  rate  ol  ex-  ^  ^ _  ,  ^  I  typically  have  more  than  one 

take  full  advantage  of  the  situa-  Pans’on  ‘hat  has  been  enjoyed  vODCICflOn  InVQStUlQnt  lUnCi  P'rson  concerned  with  contribu- 


m 

I  North  American  l- 
Oivortikeatioa  f 

2  Goflorowi  Dividond  ' 

Policy  fi,'*’ 

3  Grawth 

'  Petantiel 

r  ^  PreloMional  p 

Managamonl 

3  Piotoctien  froM 
I  InHotien 

A  Immodiata 

MarlretabltHy 

^  AdvontogtoH*  Tax  ' 
Petition  U 

3  Fovorobla  f  J 

Sueceition  Stotm  i  : 

9  Sola  Guardionship 

of  Atseh  I  ,. 

|A  Ouortarly  Report*  f  * 
to  Shoreheldof*  ? 


Obtain  a  copy  of  the  pro*- 
pectus  and  latest  report 
through  your  own  invest* 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  I,  Canada 
MArine  9920  ^ 


Bank  of  Montreal  19,200 

Bank  of  Nova  Scotia  11,9.50 

Banque  Canadienne  Nat.  5.175 

Can.  Bank  of  Commerce  19,000 
Royal  Bank  of  aCnada  20.000 

Toronto*L>ominion  Bank  11. 100 


BASE  METALS 

Aluminium  Limited  16,000 

Cons.  Mining  &  Smelt  Co. 

of  Canada  Ltd.  50,000 

Hudson  Bay  Mining  4 
Smelting  Co.  Ltd.  .33,650 

Inter.  Nickel  Co.  of  Cn.  52,500 
Noranda  Mines  Ltd.  35, (HK) 


The  (rovemment'*  offer  to  replace  all  iin- 
matured  Victory  Bonds  with  Canada  Con¬ 
version  I.oan  Bonds  means  this: 

\  ictorv  Bond  holders  isho  now  re* 
reive  fl  annual  interest  per  $100 
bond  can  increase  this  to  $4..i0  sim- 
piv  bv  handing  in  their  old  bonds 
and  receiiing  in  exchange  f without 
anv  payment  I  an  equal  amount  of  the 
new  41/2^  2.'7-^  ear  C.onversion  Bonds. 

An  immediate  ca«h  adjustment  is 
pavahle  to  bondholders  on  conversion. 

Ve  strongly  recommend  that  \  irtorv  Bond 
holders  act  promptly  to  lake  advantage  of 
this  attractive  opportunity. 

Ve  also  recommend  the  new  bond*  for  cash 
investment.,  and  invite  orders. 

/4nv  of  oi/r  ftffirp%  will  glatllv  attpnd 
to  rnni  pr.xion  dptails  nr  nrrppt  buying 
orders  for  danada  Conversion  Loan 
Bonds  of  any  maturity. 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

244  ST.  TAMFS  .^TREFT  TEST  .  MONTRFAI,  .  VI.  5-312! 


iron  ore  properties  in  Canada  flFct.s  the  general  slow  down  in  mvesTmenr 

which  will  eminently  improve  its  business  and  industry  which  has  ^^-tomotive''’”””  stocks 
position  vis-a-vis  supplies  of  this  been  in  evidence  for  the  past  share* 

all-important  raw  material.  year.  In  the  light  of  this  contrac- 
Announcement  was  made  dur-  “on  in  the  rate  of  increase  in  c®"®-^®'  <’«''>'■»  Forp.  88.000 
ling  the  past  week  that  company  revenues,  taken  in  conjunction 
has  decided  to  go  ahead  with  ®  rising  trend  of  oper-  ba.nks 
plans  for  the  establishment  of'ahns  msls.  the  need  of  the  com-  «*;;{;  %  '^“jniotia  liS 
a  pipe  mill  in  Quebec,  on  the  Pany  for  an  upward  revision  in  B»nque  canadienn,  .\ai  s.ns 

south  shore  of  the  St.  LawTence,  rstes  il  it  is  to  continue  earning  Royal  Bank  of  aCnada  20.000 

least  of  Montreal.  This  project,  fully  the  $2  a  share  annual  divi-  Torintio-uominion  Bank  ii.ioo 
and  other  expansion  plans  of  the  dend  rate  on  its  stock  becomes 
Icompanv.  testify  to  the  confid-  obvious.  base  metals 

lence  of  STELCO  directors  in  the  You  will  probably  recall  that.  co 

'future  for  the  company.  towards  the  beginning  of  this  h^to^biI*  M?ning  a 

'  There  is  a  fairly  general  feel- [year— shortly  prior  to  the  March  smelting  co.  Ltd.  .13,650 

;ing  that  the  str.ck  market  as  a  131st  federal  elections  —  the  gov-  .Noranda  Mine*  Ltd.  35,i«k) 
.whole  is  loo  high  as  related  tO|C‘rnment  in  Ottawa  stepped  in  to 
the  current  trend  of  corporate|postpone  the  imposition  of  higher stdiec 
earnings,  and  the  fact  that  the  telephone  rates  that  had  been  BuUding  product*  Ltd.  22,000 

immediate  outlook  is  not  too  approved  by  the  Board  of  Tran-  Stu  ‘t' 

clear.  This  makes  it  somewhat  sport  Commissioners.  Company  Linoleum  co.  Ltd.  is.ooo 

difficult  for  us  to  advise  you  as  ^as  presented  a  renewed  applica- 
ito  what  course  you  should  takeqjgg  gp  upward  revision  in 
with  your  Stelco  holdings.  I  rates,  which  will  come  before  the 
prevailing  market,  it  is  true,  youL,.3pj.pp^(  gp3^j 

soon,  but  which  I  D“  PoiU  company  of 

have  the  opportunity  for  a  sub-  ^eing  opposed  by  a  number  of  k^lnour, 

stantial  prolit  on  your  invest-  p.upieipalities,  including  the  city!  ‘ 
ment  in  the  stock  but.  it  is  to  be  Toronto  i 

assumed,  vou  purchased  the  is- 

a  f  •*  A  rpc^nt  a.n’D  beverages 

sue  as  an  investment  for  its  *ecem  moaesi  increase  in  Packer*  Ltd.  A'  i8,7oo 

loncor  fortn  nrncnpftc  for  incre- !  “tF  Montreal  and  Tor-  UiMiUer*  Corp-Seagram*  52,000 

longer  term  prospects  lor  mere  ,  u-  u  u  u  '  J'**"'  Laoait  Limited  5.000 

iment.  As  we  have  suggested areas,  wnicn  has  been  ap-|  ogUvie  Flour  Miu*  co.  14,000 

above,  there  is  no  reason  being  imposed,  w’illj  ^  won*.  Ltd.  "'141,000 

isuppose  that  the  longer  term  pos-|bF  ‘0  ‘he  company. |  Ge»rge  we*jcn  Ud.  ;a;  lo.ooo 

Lsibilities  for  the  company  are i as  •'*  objective  is  to  recompen.sej 
-  - the  company  for  bringing  certain! 

:  suburbs  of  these  municipalities  lining  ^ 

I  ^  which  have  hitherto  been  in  fhei  Hoiiingcr  consolidated 

.Ox  I _ -  J-  1  ,  •  .  J-  .  I  fioltl  Mine*  Ltd.  8,000 

X  .long  distance  category  into  direct |  Kerr-Addison  Gold  Mme*  27,500 

dialling  rnnnoftinn  i  Lake  Shore  Mines  Ltd.  22,000 

Oiailing  connection.  j  Mc,„,yre  por-ptne  Minea  10,900 

:  Considering  the  fact  that  the!  ""f'-Hargreave*  Mine.  14.000 

IvrTkVIC  Board  ol  Transport  Commis.sion- 1 

(Ir  irMxUAlE  ers  already  i»  on  record  as  re-'HEAVv  lndistries 

„  J  cognising  the  need  for  higher  j  G*eneraT"ue*cir‘ic' co!”'  iS 

;or4’  Bondi  Tates,  it  seems  a  reasonable!  r.eil' crp’',nJ‘‘M*‘ca''n'‘  55*:r 

assumption  that  the  renewed; 

ASED  TO  $1.50  H  application  on  the  part  of  the! 

onmnontr  ttrtll  ko*  e.aNn..A..A.el  »»*  PAPER  AND  NEWSPRINT 
company  will  be  approved,  at  consolidated  Paper  corp.  98,.5nn 

least  in  part.  Should  such  be  thei  crown  zeiierbach  corp.  9,000 


Investment  Portfolio  os  at  June  30th,  1958 


’KS  DuPont  Co.  of  Can.  ’56  7V,r',  2.000  .18  .»■■(*  aunioin.,  lyi  „ 

Gatineau  Power  Co..  5''r  3.000  .31  company  S  ‘largest  gifts  or- 

share*  Approx  ?!  dinarilv  rc'.sts  with  thc  chief 

Held  Percent* '  Smith  Paper  Mills,  $2.00  2,000  .08  *•  v  u  j  r  j’ 


I  w  ith  10,000  or  more  employees) 
typically  have  more  than  one  \ 
person  concerned  with  contribu-  u 
lions.  1 

Regardless  of  the  type  of  or¬ 
ganization  employed  to  handle 
contributions,  authority  for  a 
company's  “largest  gifts"  nr- 


Indus  Ac.  Op..  iWi  SKiflpar  i.mif)  .38  cxecutiv^  or  board  of  directors.; 

K)  2  44%  ''®'  Frp..  4i/i%  *.i0paf  1.200  08  ||i(>  NICB  rcpoi  ts. 

_  Indu*  Ae.  Crp.,  *50  par  10.000  .32  ,,  .  ,  j  ,i  .  ' 

(ke  of  the  wiHxis  .Mill.  T,  485  .08  1'  should  nol  be  asMiiiicd  that 

enry  .Morgan  k  Co.,  4''4'’f'  1.200  .12  al|  corporate  giving  is,dn  res- 
cColl-Kront.  Oil  Co.,  4%  7.18  .07  in  roniiests  the  NICR 

silvie  Flour  Mill..  Co.,  ?'■;  L7iK)  .24  Pon.se  to  rtque.sis.  me  iMCiv 

law  waieriiPnwei  Co.,  4%  8.000  .37  nole.s.  A  small  bill  growing  niim- 
taw  w^iertPow  Co..  4i-.(%  4.ofl(|  .20  |,pp  gf  companies  are  atlemptin'r, 
forge  Weston  Ltd.,  4'-i%  .l.n(Ki  .29  , 

■Her’*  Limited,  49,%  5.000  .24  through  contributions  research, 

,  ,  „  ^  ,  7 —  to  engage  in  more  creative  pliil- 

Tolal  Pret^iTftd  Slocks  .  A.W.'r  ..  u-  u  *u  j  i 

_ anthropy  in  which  they  develop 

TOTAL  BONDS  .  21. .57%  (heir  own  program.  Research 

total  INVESTMENTS  .  *5.94%  toK’hniquos  most  frequently  em-  l 

CASH.  ETC.,  NET .  4  08  ploycd  arc:  .surveys  of  practice! 

-  among  other  companies,  anaivsis 

total  net  .A.SSETS  .  100^.  Company’s  own  records.! 

—  'and,  personal  contact  with  other  i 

Approximate  per(_emage  of  total  n®>,  companies  and  Soliciting  agen- 


2  44%  Lake  of  the  W(hxIs  .Mill.  7',  485  08 

_ _  Henrv  Morpan  &  Co,.  4^4'''r  1.2ft0  .12 

.McColl-Fronl.  Oil  Co.,  4<V  7.38  .07 

19  200  .  86%  Opilvie  Flour  Mills  Co.,  7'‘>  1.7iK»  .24 

11  950  71  jShaw.  WatPr&Powcr  Co..  4%  B.ftOfl  ..37 

s’l75  *21  *Shaw  WatorirPow  Co..  4«-v%  4.000  .20 

19  000  91  ^George  W'ebton  Ltd.,  4‘'j%  .3.0(K»  ..>9 

2o!o0fl  1.25  jZelkr's  LimitHl.  4W%  5.000  .24 

ll.’lOO  Ai  \  ,  .  „  ....  T — 


Tolal  Pret^iTftd  Slocks 


TOTAL  INVESTMENl’S 
CASH.  ETC.,  NET 

TOTAL  NET  ASSETS 


from 


Coast  to 
Coast  in 


_  / 

Canada... 


■ _ 'assets  of  *102.517,8.56.89  with 

g  2(F«  ^^lued  at  market  quotation 


Canada  (1956)  Ltd.  9.000 
E  I.  du  Pont  de  Nemours 
At  Co.  4.500 


DiStiUers  Corp>8eagrama  52,000  1.42 
John  Laoatt  Limited  5,000  .u 
Ogilvie  Flour  Mills  Co.  14,000  .45 

Hiram  Walker-Gooderham 
&  Worts.  Ltd.  141,000  3.92 

George  Weston  Ltd.  'A’  10,(KK)  .28 

George  Weston  Ltd.  B’  16,000  .45 


Re-invest  in  Canada 


and  earn  up  to 


EACH  $1.00  OF  INCOME 
From  V  ictor^’  Bondi 
CAN  BE  INCREASED  TO  $1.50 


Can.  Bronze  to.  Ltd.  9,000  .21'y 

General  Electric  Co.  10,000  .56 

Page-Hersey  Tubes  Ltd.  68,000  1.96 

Steel  Company  of  Can.  55,000  3.21 


will  i/r  v\tru,  di  Consolidated  Paper  Corp.  98,500  3.24'^5" 

least  in  part.  Should  such  be  thei  crown  zeiierbach  corp.  s.ihh)  .41 

International  Paper  Co.  2S,.500  2.44% 

case,  one  would  hardly  expect  Powell  River  company  64.000  2.05 
tUot  ,u.-  1  _  '  .  Pd®®  P®'’®  *  Lo.  Ltd.  35.000  1.37  - 

that  the  federal  government! 
again  would  exercise  its  prero-' 
gative  in  interfering  with  the]PE'Pf>LEi'.M 

..  .  .1.  1  British  American  Oil  Co  55,000  2.2.5% 


action.c  of  the  board.  continental  Oil  Co  (Del.)  16,0(8)  78 

-1.  ,  ,  Imperial  Oil  Ltd.  44,500  1.92 

•vrore  than  60  per  cent  of  the  imerprov.  Pipe  Line  co.  2»,ooo  1.29 

!  shareholders  of  The  Bell  Tele-|  1.^ 

phone  Co.  of  Canada  are.  like!  ‘“^t^rPi^e^ii.’n. 
yourself,  women;  and,  accord- [ 
ingly,  in  most  cases  they  are  de-l 
pendent  to  a  greater  or  lesser '‘’'^^,'f‘xeie!”co!'*M* can. 

extent  on  the  dividend  on  their  Fhe  consumer*  Ga*  co 
,  .  ^  Consumers  Gas  '  Rights*’ 

hoioings  for  income.  Companv  shawimgan  waier  gt 


Power  Co .  107,000  2.73 


iis  supplying  a  very  necessary.  . 

service,  and  doing  so  in  an  effi-j 

cient  manner.  As  it  cannot,  as  in;  retail  trade 

r  ,  ,  .  !  Loblau  Co’s  Ltd  “B’* 

the  case  of  manufacturing,  mer-| 
icliandising.  and  other  types  of| 

'service  organizations,  raise  its i textiles 

j  Canadian  Ceianese  Ltd 

own  rates  as  recompense  for  in-  Dominion  Texiue  co. 
creasing  costs,  it  is  therefore; 
entitled  to  some  consideration.  „,stELLANEous 
Everything  considered,  wei  Asbestos  corp.  Ltd. 

J  .  .  1.  .  !  Fan.  Pacific  Bailway  Ce 

would  advise  you  to  hold  on  to  consumer*  Gla**  Co. 

your  Bell  Telephone  shares.  r^n  rl.^ 


'0  more  on  your  savings 


By  converting  their  holdings  of  3%  V’ietory  Bonds  into  the  new  JQ.38  (Canada 
Conversion  Loan,  holders  ran  earn  up  to  30'^r  more  per  annum  on  their 
savings  ...  will  be  re-invesling  in  Canada  .  ,  .  and  will  he  playing  their 
part  in  building  an  even  more  prosperous  nation  for  Canadians. 

The  offer  by  the  Minister  of  Kinancr  is  extremely  attractive  and  the  VIembers 
of  The  Investment  Dealers'  Association  of  (Canada  rerommend  without 
reservation  that  it  he  accepted  by  all  \  ictory  Bond  holders.  To  (Janadians 
who  do  not  own  \  ictorv  Bonds,  'I'he  Investment  Dealers’  Association 
recommends  purchase  of  thc  new  (.anada  (.on\ ersion  Loan  Bonds  as  first 
cla.ss  investments  offering  iinusiiallv  high  returns. 

Anv  Investment  Dealer  will  he  pleaded  to  look  after  your  (.'anada  f>)nversion 
Loan  Bond  requirements.  Cheek  your  nearest  Investment  Dealer  in  the  Yellow 
Pages  of  your  Telephone  Directeiry,  then  telephoue,  write  or  call  in  and  see 

him  today  I 


CANADIAN  PACIFIC  RAILWAY 
Th«  transfer  agent  for  Canadian  Pa- 
.  cific  Railway  Co.  advises  that  an  ad¬ 
ditional  200  common  shares  were  is- 1 
sued  on  conver.sion  of  convertible  col- 1 
lateral  trust  bonds  due  April  1.  1976.  j 
Theee  are  14,072,380  common  ^ares  out-  j 
standing.  ! 


MISCELLANEOUS 

Asbestos  Corp.  Ltd.  .30,000  .84':i 

Can.  Pacific  Railway  Co.  60,000  1..57 
Cunsumers  Glass  Co.  4,000  .12 

I)ominion  Glass  Co.  Ltd.  11.725  .84 

Fam’s  Players  Can.  Cor.  25,000  .  43 

Imp.  Tobacco  Co.  of  Can.  77,900  1.07 
Industrial  Acceptance  65,000  2.14 
Moore  Corporation  Ltd.  9,000  .63 


INVESTMENT 

DEALERS 

ASSOCIATION 

v^y’CANADA^ 


TOTAL  COMMON  .STOCKS  69.77%  I 

PREFERREO  STOCKS 

Shares  Apprx 
Held  Percent* ' 


Inveslnienl  Dealers’  Association 

of  Canada 


MontrAal 

Ottawa 

▼aneowTar 


Saint  John 

(.algarv  EHmont«» 

»-«  St.  John’s,  Nfld. 


!  I  CONTINENTAL  C.4N  CO. 

I  The  transfer  aireni  ff>r  Continental  ....  4i  pf  «»  ila#.  nerr 

I  Can  Co.  Inc,  .dvi*es  that  during 
I  I  month  of  JuLv.  an  additional  3.832  com- )  ^  /V’  ’  *  ‘i,  ,  'll 

I  mon  shares  were  issued  under  the  Stock  1 of  Can.,  4»Vp  5.000  .23 
Option  Plan  No.  2,  and  67  common; Can.  Celanese  Ltd.,  Ii.75  S.  8,200  .24 


shares  were  issued  upon  conversion  of  I  J’xlttMries  Ltd.,  V/3^0  1,600  .13  ; 

second  preferred  stock.  There  are  li,.|  Dominion  Glass  Co.  Ltd.,  7<^20,000  .31  | 
316,299  common  shares  outstanding.  Dominion  Textile  Co.  Ld.*  7%  1,200  .14 


8 


THE  FINANCIAL  TIMES,  AUGUST  8,  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
AUGUST  5 


Eamad  19S7  1958  Olv. 
perihr.  Div,  to  data 


Stock; 


Apprm. 

- 1958 - Vida  -Cnmot  weak—  Nat  Waak'a  Earnad  1957  19M  Wa. 

(High  Low  I  %  I  High  Low  Cloaa  Changa  Salat  par  ihr.  Div.  to  data 


Approa. 

- U98 - YMa -Corrent  waak—  Nat  Waak'a 

(High  Low  I  99  I  High  Low  Cloaa  Changa  Salaa 


2.88 

24.90 

1.87 

4.54 

50.46 

1221 

12.44t 


1.70 

1.13 


21.69 

2.12 

20.26 

0.41 

3.91 

0.10 

1.50 
9.38 
9.38 
2.90 

58.96 

1.31 

2.50 

2.68 

107.49t 

0.57 

0.07d 


0.65d 

3.03 

1.03 

0.17d 

0.75 

1.38 

0.83 

3.79 

2.15 

1.09 

2.09 

.70 


.75  .50 

1.271/j  .40 
1.00  .50 

2.25  1.13 

2.00  1.50 

2.80  2.10 
.5214  .20 
1.20  .95 

.80 
2.30 
2.60 
1.7St 


ABITCAU 
1.2714  AbiUbiPAP 
.8494  Do.  pfd. 
.3714  Acadia  Atl. . 
.90  Da  'A' 

2..50  Do.  pfd. 

.2.1  Agnew  Surp. 
.2714  Do.  pfd. 
Alta.  Gas 
Algoma  St 
Aluminium 
Alum  1st 
Da  2nd 
Ang.  C.  PAP 
Do.  pfd. 
Anglo  Nfld. 

.95  Anthes  Imp. 

Arcan  Corp 
.60  Argus  Carp. 
1.8714  Do.  2.50 
1.8C  Do  2.40 
.50  Asbestos 
.45  Ashdown  "A* 
.52  Do.  ‘B’ 

Atlas  Steel 


I  -OS  .45  I  . .  I  .50  .45  .  48  .  15A00 

2914  24141  5.8;  29  2814  284*  .  6.686 

I  25V4  23  :  4.5  ,  24V4  2414  2414  .  320 

1  1014  8141  5.01  914  8V4  844  —  84  250 

2114  1814,  6.0|  21  20  21  +44  785 

I  100  92  i  5.0  100  98  100  +  5  25 

I  1314  8  3.8  13  13  1; 

:  10  84*'  5.51  10  10  1 

I8V4  16  ;  1814  1694  1814  .  26,463 

32  2114|  3.21  32  31  31  .  .  10,959 

31»4  25  ,  2.6’  3194  2714  31'/4  +  39*  40,107 

2394  22  4.3  ,  23  23  23  —  14  1,060 

I  4914  45  j  4.8|  4714  4694  |  4714  +  »4  525 

I  31  25  7.4  27>,4  27  2714  +  14  95 

I  5314  48  !  5.5  ,  52  52  52  +  14  25 

614  3  !  6V4  614  61.4  —  14 

I  3014  20y4  4.2,  2814  28y4  28>/4  +  y4 

11.00  .25  I  1.00  .65  .  75  —.25 

,  2314  1494  3.5  2314  23  231a  . 

I  47  41  '  5.4'  45  45  45  —  la 

IS3'4  4314j  4.61  53  52>/4  53  .  195 

32  2794!  6.0,  2914  2814  29  —  14  6,935 

16’/,  lu  :  4.6;  . 

13  10  ;  6.8'  . 

22'4  1594  5.3]  22'/4  2114  2214  +  lya  8,237 


V4  1,515 


1,520 

452 

18,760 

4,662 


.40  Auto  Electric  |  17  13141  5.0!  16>4  161a  161a 


.25 


.50 


Do.  pfd.  i  10y4  lO'/al 
Auto  Fabric  |3.S0  2..S0 
Do.  'B'  11.50  .  90  1 

BARCELONA  4.10  2.50 

BatesAInnes  i  91i  8 

Bathurst  A 


1.25  1.25  1.25  +.15 


5.88  2.50  1.25 

liy4%  1214'%  8% 
6.63  1.00  .50 


38.96 

3.45 

5.73 


Do.  ‘B’ 

.05  Beatty 
Beld.  Cort. 
.5214  Do.  pfd. 

Beig,  Stores 
.75  Do.  pfd. 

1.50  BeU  Tel. 

.30  Biltmore  Hat 
.75  Do.  "A" 

Blue  Ribbon 
Do  Pfd 
Bowatcr 
Bran  Cor  'A' 
Do.  'B' 

Brazil 
Do.  pfd. 

Br  A  Tk  Pt 
Bright 

.5714  Do.  pfd. 


I  42  .36 
I  21  15 

14.40  3.25 
i  914  6 

I  11 


I 

9  '  7.01 


401a  40  40  —  1 

4.25  4.25  4.25  +.10 


228 

30.40 

30.40 

0.647 

4.80 

2.99 

1.83 

0.92 

11.79 

16.07 

30.86 

0.10 

0.40d 


1.40  1.1st  GATINEAU 

5.50  4.13  Do.  514 


5.00  3.75 

.3Sf  .15 

2.00  1.00 


3.75 


I  35 


.50 

1.00 

1.60 


.25t 


L70 
0.75 
0.75 
0.527 

1.61  .70 

2.U9d7 
8.24dt  .40 
2.35  1.20 

2.61  1.00 


Do.  5 

General  Bak. 

Gen.  Dyn. 

Gen.  Motors 
Gen  Prods 
Gen.  Steel 
Do.  pfd. 

Goodyear 
1.50  Da  pfd. 

.25  G.  MacKay  A 
.25  Do.  "B" 

1.00  Grafton  A 
1.20  Gt.  L.  Paper  j  34 

.25  Gt.  W.  Cl.  A’  [  6' 

.25  Do.  ‘B’  15.25  4.00 

.15  Greening.  W.  |4.35  4.00  i  5.9 

.5714  Guaranty  Tr.  |  23  2014 

Gurney  |3.25  2.00 

Do.  pfd.  18  6 

.60  Gypsum 


3594  27  I  4.1]  34  3314  34  +  14 

U094  105y4  5.0  109  107  107  . 

11094  100  4.7|  106  105  105  —  1 

7.00  4.90  !  4.8  ,  7.00  7.00  7.00  +.i5 

I  65  5394  59  StV4  5814  +  194 

I  4394  3294  4.6  4394  4194  429,  +  94 

‘  12  32  . 


2714 

5y4l  4.5,  8 

87  78  I  6.1’ 

155  133  .  4.0 

49'4  45  '4.3  48 
714  6  I  .  SV4 

S'/,  514!  ; 

1394  13  7.3i  . 

27'/t’  5.11  32 
3y4|  ..I  .... 


675 

1.915 

1,617 


3014  31  —  94  1.995 


8  6  1  ..! 

3514  27  I  3.4|  35  3494  35 


!.48 


,90 


1.15 
2.11t  1.50 
0.867  .40 

23.487  6.00 
4.40  1.80 

2.347  .50 


.75  HAHN  BRASS  |  20 
.60  Do.  "A"  15 

.45  Hamil  Cott  |  16 
.4214  Harding  Car.  |  8 

Hayes  Steel 
..30  Hendershot 
4.50  Do.  pfd. 

1.35  Hinde  A  D 
.3714  Horner 


16 


5.00  4.00 


73  I  ..| 


614  6I4: 

13  12  I  ,  :  . 

42'4  3994  4.8  4214  4114  42>% 

7y«  7y4'  5.7i  . 

1014’  ..(  12>/a  12  12 


12  11 


.14  I  5.61 
5.00  3.30  ' 

1714  15y4|  5.9' 
13  1194.  4.3! 

61*  594  . 

88  85  6.8 

48 


4.60  4.45  4.60 


61*  69*  61*  +  1*  13,208 


2.Q0 

.70 

BA  Bk.  Note 

42 

27%' 

42 

41'/2 

41% 

+ 

IV* 

1.74 

1.00 

.75 

B.A.  Oil 

43  V* 

33V* 1  2.4( 

42V4 

40'/s 

41% 

2 

3.43: 

4.75 

3.56 

B.C.  El.  i% 

97 

87%,  4.9| 

95 

94 

95 

+ 

IV* 

3.43: 

2.25 

1.69 

Do.  4V4 

47 

42  i  4.9 

46 

45% 

45% 

V4 

3.43: 

4.00 

3.00 

Do.  4 

82 

75  5.0 

80 

79 

79 

V4 

3.43: 

2.50 

1.88 

Do.  5 

51 

46 

5OV4 

50 

50% 

+ 

% 

3.43: 

2.12V*  1.59V* 

Do.  4V* 

44 

.19V*i  4.8] 

431/b 

43 

43 

% 

1.49 

Do.  SV* 

53 

soy*]  ..| 

52V* 

52 

.52 

0.33 

.50 

.08 

B.C.  Forp»t  1 

12'/* 

8V*:  ,.| 

12% 

ll'/i 

12% 

+ 

I'A 

1.66d 

.75 

.37V*  B.C.  Pac.  A  | 

1  13 

11  ]  6.51 

1.27d 

1.00 

Do.  *‘B’* 

13 

11  !  ,.| 

2.33 

1.40 

1.05 

B.C.  Power 

I  43 

36%;  3.41 

40% 

40 

40 

V* 

2.62 

2.00 

1.50 

B.C.  Tel. 

44% 

38V*]  4.6; 

43y4 

42% 

43 

+ 

1 

0.80 

1.00 

.30 

Brown 

12% 

9'/*  7.bI 

11% 

10% 

11% 

_ 

V* 

0.33d 

Bruck  A 

7 

4'/i(  ..| 

4% 

4% 

4% 

'* 

Do.  B' 

2.60  1.50  1  ...]l.SO  1.50  1.50 

3.52 

1.60 

1.35 

Build.  Pro. 

41Vi 

35%  4.5] 

40V* 

40% 

40'/4 

_ 

V4 

1.49 

.83t 

.65t 

Burlington 

13V* 

ll'/z!  ■■] 

12V* 

12V* 

12V3 

1.44 

.70t 

.70t 

Burns 

15 

10'/4  5.0 

14V* 

14 

14 

1.22 

.45 

.22 

Burrard  D.  A 

7V4 

6%  6.2] 

0.76d 

Butterfly  1 

2.00  1.50  1  .| 

3.66  1.50r  l.OSt  How.  Smith 

41.81  2.00  1.50 

7.367  1.50  1.50 

2.91  4.75  1.50 


2.29 

1.08 

0.29 

3.06 

31.49 

31.49 

2.14 

0.69 

0.41 

.04 


.45 


1.40 

4.50 

2.25 


.45 


Do.  pfd. 
Hubbard  'A' 
Hudson  Bay 
Huron  A  Erie 
Hydro  Elec 


.25  IMP.  INV  'A' 
.60  Imp  Oil 
.4214tlmper.  Tob. 
3</f  Do.  pfd. 

.70  Ind.  Accept. 

2.25  Da  pfd. 

1.1214  Do.  2y4 

.3714  Ingeraoll  A 
Inglis 


3914'  3.7| 

I  129*  lU  4.2;  . 

I  3514  25141  4.3:  351a  3494  3.514 
.46  41  4.3  44  44  44 

19  18  I  .  i  19  19  19 

51  39y4|  .  I  31  4894  5094 

4iy4  32  I  4.0,  4iy4  401a  401a 

I  1014  8  .  '  10  10  10 


ll'/4  6y4,  .  i  1114  10</a  111a  +  1 

479*  3714,  2.6]  46’/!  45  461a  +  V/t 

139*  13  Uy4  —  1* 

69*  6y4  8y4  —  14 

3.81  37  3614  3614  —  14 

95  95  —  1 


1414  12'% 
61*  514 1 


310 

2,965 


4,170 

8,336 

3,575 


Etuned  1957  1958  Div. 
per  ahr.  Div.  to  data 


1.17 

1.84 

2.90 

0.64 

17.47 

0.86 

4.62 

0.91 

1.73 


.15  .25t  UNION  ACC.  |7.25  5.50  I  ..I  7.25  7.25  7.25  + 

.60  .45  Do.  pfd.  1  994  8  ..  994  994  994  + 

1.30  1.20  Union  Gas  1  8514  66  '  1.9  8314  831a  8314  + 

.50  .25  Unit.  Amua.  j  8  7  i  .  .(  . 

1.50  .75  Unit  Cp.  ‘A’  I  2814  25  i  5.3!  . 

.80t  .55t  Do.  'B'  I  22y4  1694'  3.5  201a  20'%  20'/4  — 

3.00  3.00  Un.  Fuel  *A'  |  60  30  5.1  60  60  60 

1.00  1.00  Do.  'B'  I  ,51  44  I  461%  4*  4s  _ 

1.00  .  50  Un.  Steel  '  14'%  12  ;  7.2  1414  14  14 


THE  MINING  MARKET 


Sales  Stock 


Transactient  on  Toronto  Stock  Exchonfo 

(Closing  qaolatlons,  Aug.  5,  1958) 

High  Low  Closel 


VAN  ALLOY  |4.25  3.25  ]  .  !  4.25  4.25  4.25 
4.937  3.00t  2.50T  Viau  |  68  63  |  4.81  . 


Viceroy  'A' 
.6214  Virg.  Dare  p. 


14 


10 


5»4  59.4  594 


0.78 

1.76 

2.80 

19.86 

23.94 

1.76 

1.76 

27.84 

0.85 

1.83d 

1.02d 


1.20 

1.20 

2.00 

1.40 


WAINWRL 
1.05  Walker  Hir. 

Waterman's 
Waterous 
.40  Westeel 
.60  W.C.  Brew. 

1.50  W  Groc  ‘A 
1.05  Do.  pfd. 

.40  Westons  'A' 

.40  Do  ‘B’ 

2.25  Do.  pfd. 

.50  Wilson  J.  C.  |  8  V/»\ 

Windsor  Hot  |  2594  21  ] 
Wpg  C  Gas  17.75  2.00 
2.75  Woods  GH  p  I  93  93 

Woods  Mfg.  41  39  I 

.3214  Wool  Comb.  I  8  6  | 

YORK  KNIT.  |2.50  1..5fl 
Do.  pfd. 


13.40  2.50  ] 

I  299*  241a! 

1  61,  41ai 

I  714  51*! 

I  isy,  HP,  .1  12'%  US',  12 
I  32'%  30  3.7|  32'%  321%  32'% 

I  37'%  30  ;  5.7]  . 

I  29'/4  25  4.8  28  28  28 

i  33  2114  1.8  3214  3IV4  321a 

I  33  2014  1.9;  329,  3194  329, 

I  97  8714'  4.7 


22'/a  22'%  22'% 
61a  69,  69, 


16.29d  1.30 
10.67d  .40 

4.01  2.00 

39.58  5.00 

0.837  .10 

14.957  2.50 
2.64  1.00 


1.13 


9.75 

2.07 

1.12 

2.09 

3.18 

2.49 

3.15 


6.16 

7.89 

11.27 

4.88 

5.03 

60.57 

4.17 

6.08 

2.21 

0.88 


1.30 
.10 
1.20 
.60 1 
1.03t 
1.50 
1.50 


CALDWL  lat  |  21  21 

.20  Do  2nd  ) 

1.50  Calg-  Power  j  7294  S3 

3.75  Do.  pfd.  I  105  97 

.10  Can.  Bread 
1.87'%  Do.  pfd. 

.50  Can.  Cement 
.65  Do.  pid. 

.20  C.  Cr.  Stone 


■I  ....  . 

2.9;  71  70  71 

S.Oj  103'%  103  103 

3.1|  4.00  3.75  4.00 


2.00 

1.17 

L75t 

1.75T 


i|4.00  2.75  I  3.1|  4.00  3.75  4.00  .  .55 

I  55  45  I  5.31 

I  .15  24HI  2.9  35  33'%  34'/a  +  1 

I  299*  26  4.6;  289%  289,  2894  +  y, 

1  9'%  6  :  .  I  9Va  9  9'%  +  19% 

.60  C.  A  D.  Sugar  |  2S>%  20  j  4.8;  239%  23'%  239,  —  9* 

.50  Can.  Foils  17  15  ]  4.0]  16  16  16 

.79  Do.  'A'  I  20'%  1794]  . .  I  1794  1794  1794  —  1 

.75  Can.  Forging  I  2694  21  (  ..(  . 

1.1294  C.  Iron  Fdy.  ,  30  25  5.1  299*  29  2994  . 

3.1894  Do.  pfd.  I  98'%  85  I  4.5]  9594  95  95  —  1 

C  Machina  |  894  89*1  4.5| 


1.00  Can.  Malting 
.5894  Do.  pfd.  j  2594  23 

.87'%  C.  Pack.  A  I  48  35 

.879a  Do. ‘B’  I  45'%  34 

3.55t  2.90  C  Prm  Mort  1  96  80 

4.40  3.30  C.  Safew.  pf.  1  97  88  ,  4.5! 

1.00  .70  C.  Steamship  ;  40  .109*[  2.6|  38 

.62'/a  .62'%  Do.  pfd.  i  ISy,  11 

l,25i  .50  Can  Vinegar  ;  23'%  20  ]  5.7  23y4  23 

C  WireAC  ‘B’  I  1494  I29a,  . .  |  . 


3.2]  63 

4.7]  ., 

..;  48  46'%|  48 

.  45'/,  44'>'4  45 

3.9  95  95  95 

37  37 


6294  6294  +  194 


+  2 
+  9, 
—  1 


4994  43y4 

794  694 

i4.25  2.70 

Inld.  Cem.  p  |  149*  10'% 

Inld.  Nat.Gas  (7  S'% 

1.46  .70  .40  Int  Bronze  (14  10  , 

2.96  1.50  .75  Do.  pfd.  |  22  19  ]  7.1 

61.33t  4.00  3.00  Int.  MiU  pfd.  |  70  67  I  5.7|  . . 

5.90  2.75t  1.30  Inter.  Nickel  ,  809*  6994  ]  4.6,  809*  79 

I  894  894  . 

I  20  20  ..I  20  20 

I  10094  83941  3.0!  100  99 

I . 1  ..I  .. 

I  59y4  3194]  2.6]  55 

2194;  3.8]  26'%  26 

3694]  ..]  51  48 


3.60  3.40  3.50  —.10 

1394  139a  139'4  . 

Sy,  594  69,  +  >% 


1.20 

1.50 

2.00 


0.37d 
0.90 
6.18 
346.24 
2.83 
1.49 
1.89 
3.33t 
2.70 

11.371  3.00  3.00 


1.20 

3.00 

4.00 

1.40 

1.75 

1.40 


Int  Paint 
Do.  pfd. 

Int  Paper 
Do.  pfd. 

.70  Inter.  Pete. 

.50  Inter.  Util. 

.70  Interpr.  Pipe  I  51 

Interpr.  Util.  >  . ;  . .  I 

2.55t  Inv.  Found  |  40i%  40  |  . .  | 
Do.  pfd.  I  5194  50  I  5.7| 


52'/a  .53  +  194 


1J02 

1,576 

7,886 


2.97 

1.90 

2.49 

1.80 

2.64 

2.76 


1.15  .90  ZELLERS 

2.25  1.69  Do.  pfd. 

BANKS: 

1.50t  .70  C.  NA'PL. 

1.60t  1.25t  C.  Bk.  Com. 
l.TOt  1.05  Imperial 
l.S0t  .70  Montreal 
2.20t  1.50  Nova  Scotia 
2.10t  1.00  Royal 
1.50  1.05  Tor. -Dorn.  B. 


I  33 
I  3294  26 


3.7'  3294  3294  329, 
4.6 


499,  50 


—  94 


46  .17  3.8  46 

50  409,  3.2'  50 

52  4394'  3.3  52 

4794  38  !  3.4  479*  47  47*4 

.1.8  61  60*4  61 

3.1  689*  66  68'/,  +  29, 

3.9  45*4  4594  459,  4.  9, 


3.143 

225 

3,541 


6194  51 
689*  53 
46  38 


Earned  per  share  is  amount  earned  in  company,  fiscal  year;  tor  purposes  ot 
personal  Income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis. 
2  Includes  1956  year  (fiscal  year*  ending  July  1,  1956  to  June  30,  1957).  Earning, 
not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yield,  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  *  Paid  on  account  ot  1958  year. 


CALGARY  OIL  QUOTATIONS 


(8applie4  hj  Jat.  Richardtoa  A  Sobs) 


7.00 
3.75t  2.00 
1.32  l.OOt 


2.0 


28.92 

2.211 

2.2U 

1.34 

1.68 


1.00 


1.25 
7.36 
12.05 
7.36 
0.34 
2.88t  1.00 

.90 


1.16%  JAMAICA  PS 

38 

23  1  4.5| 

38 

37 

38  +  1 

550 

5.25 

Do.  pfd. 

101 

101  7.0, 

101 

101 

101  . 

30 

1.00 

Johns  Man. 

....]  ..( 

.80t 

Journal  Pub. 

16 

14  1  6.4] 

KELVINAT. 

6’/* 

SVi]  ..] 

6 

6 

6  . 

25 

.90 

LABATTS 

25'* 

18'/*{  4.8] 

25% 

25 

25  . 

L69S 

3.30 

L,  Wdi.  pfd. 

128 

122  1  5.6] 

124 

124 

124  . 

5 

.60 

Lambert  A 

10'/* 

81/^1  6.0; 

10 

10 

10  . 

75 

.60 

Do.'‘B” 

. 

.  ..i 

.75t 

Laura  Secord 

22'/* 

19  ]  5.8 

22'/i 

22% 

22'/3  . 

25 

.60 

Laur.  Acc.  A 

12'/* 

10%I  5.0; 

1.00 

Lowson  Jones 

20 

19  1 

Do  Pfd 

24 

23  1 

.30 

Lewis  1 

U 

8'/*;  5.7 

io*/!! 

10'/3 

10'/2  . 

20 

Bid  Asked  Bid  Asked  Bid  Asked 

AIU  Gas  18  18V4,C  PoUsh  45  i  Led  Talm  8  Share 

I  Barrens  7  8  E^oran  6^  TV^f  Leamac  6 

I B1  Crown  11  12  '  FSUohn  345  370  '  Monarch  .3 

C  Fortune  4V^  5  Gateway  3*/^  5  '  N  Coni  2 

Century  4V^  5  Kenare  4  5  ’  Ridgeway  2 

Claybar  10  12  |Keno  9*/^  12  'Select  5 


(Closing  quotations.  Aog.  5. 

Bid  Asked 
.IVa 

*’'9,’rransfield  2 
*1  W  Warner  8 


70 


2.06 

1.50 

2.06 


107.56 

6.67 

313.24 

1.94 

1.49 

36.41 


.40 


12.02: 

1.00 

1.00 

C.  ARENA 

1  151 

150  1  .  1 

1.97 

Cdn.  Bake. 

i  6 

.IV*!  .  1 

3.52 

1.50 

1.12% 

Cdn.  Brew. 

1  33'. 

25  4.5| 

33'* 

28.33 

1.25 

.93% 

Do.  pfd. 

1  .1.1 

25%,  3.8i 

.33 

1.28 

2.00 

l.-Y) 

Cdn.  Bronze 

1  27 

20  7.6, 

23% 

32.28 

5.00 

3.75 

Do.  pfd. 

j  98 

J)  i  5.1, 

0.86 

.75 

.56%  C  Can  *A* 

1  15% 

13  1  5.2' 

13% 

1.21 

.851 

.40 

C.  Celanese 

1  16V. 

12V*1  4.8, 

14% 

4.62 

1.00 

.50 

Do.  1.00 

15  6.4 

4.62 

1.75 

.87% 

Do.  1.75 

1  31 

28  ;  5.6! 

30>/5 

0.73d 

Ca  Ch.  ic  Col. 

]6.30 

4.75  ..j 

6.50 

0.28 

1.146 

0.19 

2.07 

2.10 

O.lSd 

7.27 

0.69 


30 

-  I  ..I  6.50  6.00 
C.  Conv  *A*  13.00  2.00 

Do. 'B'  14.00  4.C0  i  ..j  . 

Cdn.  Cottoni  |  994  8  j  . .  |  . 

Do.  pfd.  i  7  5  I  .  .(  . 

Cdn.  Dredge  |  2294  15  ]  4.5]  229.  219*  22 

C.  Fairbanks  18  1494  7.41  ig  ig  ig 

[3.80  2.50  3.25  3.25  3.25 

I  48'%  37  1  .  ;  46  45  45 


Cdn.  Food 
Do.  pfd. 
Do.  'A' 


58.37  12.00t  lO.OOt  C  Gen  Elec 
1.53  1.3294  l.OSf  C.  Gen.  Inv. 


1.279  1.00 
0.47 


C  Gn  Secs'A’ 
C.  Hy.  Carb. 
C  Ice  Mach 
Do.  A' 


695  695 

319a  25 


4.3  3I9a  30  31 


+  194 
+  9* 


215 

2,610 


1394  994!  7.3i 


0.98 

.50 

.40 

Cdn.  Ind. 

1  17’/* 

15  1  . 

ITVa 

17 

17V* 

136.29 

3.75 

2.81V* 

Do.  pfd. 

i  85 

78  4.6 

85 

82 

85 

+  2 

5.68 

3.50t 

1.50 

C  IngersoU 

41  8.1 

44 

44 

44 

0.85 

.90 

.70 

C.lnt.  In.  Tr. 

1  19 

13  .. 

16% 

16Vi 

16'/* 

1.03d 

1.00 

Cdn.  Loco. 

1  IS 

10  .. 

10 

10 

10 

0.32d 

.06 

Cdn.  Marconi 

13.30 

2.00  !  . 

2.85 

2.50 

2.50 

—.40 

1.75 

.80 

.40 

Can.  Oil 

|29V* 

23%;  2.7.  29Va 

28'/^ 

28% 

—  % 

47.03 

8.00 

6.00 

Do.  8% 

1  160 

140  1  5.3  . 

47.03 

5.00 

3.75 

Do.  5% 

1  103V* 

97Vi:  S.d 

47.03 

4.00 

3.00 

Do.  4% 

i  88’/t 

85  1  5.2 

3.12 

1.75t 

1.50 

Cdn.  Pa.  Rly 

]  28 

20’/t:  6.3 

27% 

27% 

27% 

0.29 

C.  Pet.  Pf. 

1  16% 

13  j  .. 

14% 

MV* 

14% 

0.321 

.20 

C.P.&P.Sees. 

|7.00 

5.00 

6.50 

6.00 

6.00 

1.27 

Cdn  Sail 

1  2^ 

20 

0.09t 

Cdn.  Silk 

12.50 

1.50 

1.50 

1.50 

1.50 

13.97 

.70t 

.40 

Cdn.  Tire 

1 112 

81  .. 

110%  110>/1  llO'/B 

—  ’/* 

19.21 

5.00 

2.50 

C.  UtU.  pfd. 

1 100 

90  5.1 

3.24 

1.50 

.75 

C  Vickers 

1  30 

20%  5.7 

27 

26 

27 

+  1 

0.471 

.20 

C.  Wallp.  'A' 

1  25V* 

18  1  .. 

0.47: 

.20 

Do.  ‘B- 

!  27 

.... 

5.56 

1.00 

.75 

C.  West'ouse 

1  53 

44  1  2.0 

so 

50 

50 

1.10: 

.50t 

CatelU  'A' 

1  32 

28  j  2.4 

LlOt 

.75T 

Do.  B’ 

41 

39V4  2.9 

3.03 

1.40 

1.40 

Chart.  Tr. 

1  59 

50  2.7 

0.98dt 

Chat.  Stl.  pf. 

•  •  •  i 

1.61 

1.00 

1.00 

Chat.  Gai 

18 

UVal  5.8 

18 

18 

18 

Circle  Bar 

,2.50  2.0G  1  . 

325 

300 

2,837 


5,354 

450 

200 


1.971  1.50t 
1.06  .50 

19.44d  4..i0 
0.61d  .40 

19.44d  4.50 
0.39  .50 

14.761  ,60 

5.851  1.00 
4.25  1.65t 

348.24  4.00 

0.05: 

0.97t  .70t 

11.50  2.85 

1.96  .75 

5.73  1.00 

0.02 

0.12  .20 

2.17  1.60 


l.OOt  .60t 
1.00  .75 
5.00  2.50 
6.00  3.00 


Loblaw  Groc  i  120  80  ,  2.2,  . 

Do  1st  I  .1294  28'/,  4.8,  319,  31  31'% 

Do  2nd  I  5594  47'%  i  3.71  . 

Ldn.  C.  Inv.  |  8  5'/a|  . .  (  . . 

Lowney  (  2794  2I9s]  3.6;  279a  259*  27'% 

MCKINN.S.S.  (  109,  10  I  ..(  . 

Do.  pfd.  I  96  96  I  . .  I 

72  61  I  3.9] 

1  31  2594]  ■' 

3594  239,,  2.9| 

249*  18 


5.00  3.75 

2.75t  1.75t  MacL  PAP 
MacMU.  *A‘ 
Do.  B' 
Mailman 
Do.  pfd. 

M.  Sug.  pfd 


.90  M.  Lf.  Gard.  |  22 


90  80 

i  100  94  i  6.0, 


7094  70  7094  . 

31  31  .11  +  1 

359*  3294  3494  +  2'% 

19  19  19  . 


2.25 

.20 

2.25 


I  99, 


5'% 


779*  4.7  95 

,1'%]  ;  3'/a  3 

22  I  ,  i 
24'%  23941  ..I 
I  62  50  ;  2.8!  60'/,  59 

I  93  87  4.3  92  92 

I  9  6  I 

I  1494  13 


0.09 

0.87 

2.80 


1.00 

1.40 

1.40 


22.96  3.00 

2.221  3.00t  1.00 
2.U  1.00  .75 

4.35t  2.00  1.00 

4.90  2.00t  2.00 

2.23  .849,  .45 

30.06  4.75  2.37 

2.20:  1.20r  1.00 


M  Lf  Mill 
Do.  pfd 

Mas  Harris  | 

Do.  pfd.  ] 

.25  Maxwell  | 

.45  Me.  C.  Gr.  A  I  25 

.75  Do.  "B” 

,80  McColl  Fron. 

3.00  Do.  pfd. 

Melehers 
.30  Do.  pfd. 

Mercury  Ch. 

2.069,  Mer  Pap  pf 
.50  Mex.  Light 
.50  Do  Pfd 
M.-W.  I.  Gaa 
.10  Milton  Brick  {3.20  1.95 

1.20  Minn.  A  Ont.  j  2794  2194 

.939*  Mitchell  JS  I  33  33 

.25  Mitch.  R.  'A' 

Do.  'B' 

Mod.  Cont.  A 
Molson’s  "A”  i  40 

Do  “B”  I  40  2694] 

Monarch  Ka,  js.OO  3.25  I 

Do.  pfd.  I  73  46  j 

Mon  Mort.  I  .159,  .15  I 

Mont.  Loco. 

Mont  Refr. 


19'%]  ..I  ... 
7'%  5.7]  9 

839*  5.61  92 


VANCOUVER  STOCK  EXCHANGE 

(SoppUed  by  James  Richardson  A  Soaal  (Closing  quotation's.  Aug.  S,  1958) 

LISTED  STOCKS 


Bid  Asked 
lodostrials 

AIU  Dist  Ltd  1.60  1.75 

Do  VT  1.40  1.4.5 

BC  Telephon  42..50  43..50 

BC  Turf  A  C  .85  .92 

Capital  Est  .  6.00  6.50 

Int  Brew  *A*  4.00  4.25 

Lucky  Lager  5.00  5.50 

Neon  Pr  com  13.00  13.25 
Pac  Coast  T  45.00 
Westm  P  ‘A*  28.50 
Do  ‘B*  .  28.50  29.50  I 

Sun  Pub  *A’  10.25  10.50  I 

W  Plywd  'B*  15.00 


Oils 

Basco  .37 

C  Collieries  4.80 

Inld  Nat  Gas  5.87 
Mid-W  Ind  G  1.45 
Peace  River  .37 

Vantor  Oils  1.27 

Mines 

.A mer  Stand  .06 

Beav  Lod  U  .16 

Beth  Copp  .  1.03 
Canam  Cop  .25 

Canusa  C  G  .04Vi 

Giant  Mascot  .09 


4.90 

6.12 

1.55 


N  Ind  Mines 
Koot  Base  M 
North  Vent 
Par  Nickel 
Prem  Brorier 
Nat  Explor 
Quatsino 
SUback  Pr 
Silver  Stand 
Sunshine  Lrd 
Taylor  Bridg 
Vananda  1948 
West  Explor 
Farwest  Tun 


10,575iAcad  Uran 

.08 

.07 

9,800;  Advocate 

3.55 

3.15 

22.689|Agnico 

.59 

.57 

f  8a700|Akaitcho 

.70 

.60 

1640C'AJba  Expl 

.06 

.osv* 

6,318Aigom 

18.37 

17.75 

5,460i  Do  vtw 

6.50 

5.60 

3,500|AII  Rox 

.38 

.38 

2.500, Am-Larder 

.18 

.15 

43,330iAmal  Rare 

.28 

.19 

2.500,Am  Nephe 

.78 

.75 

18.650:Anacon 

..56 

.51 

5*000  Ang  Rouyn 

.30 

.30 

4,628|AnsU 

.30 

.28 

21>500iApex  Res 

.05'3 

.04 

19,300  Arcadia 

.18 

.15 

500:  Do  wts 

.08 

.08 

SI.OOO'Area 

1.35 

1.16 

65.980  Arjon 

.16 

.11 

1.300!Asamera 

1.80 

1.70 

13.000  AUas  Yk 

.09 

.08% 

49,800  Atlip-Ruf 

.22% 

.20 

2,000|Aubelle 

.06 

.06 

16,933iAumachn 

.17 

.14 

31,700'Aumaque 

.10 

.09% 

1,400  Aunor 

2.42 

2.35 

2,SOO:AvilIa 

.06% 

.06'/a 

8,200iBankenn 

.20^/2 

.19 

4,500iBankfield 

.08 

.07V* 

701,811  Barnat 

J.75 

1.53 

10,200  Barvue 

.22 

.20 

12.640iBase  Metals 

.23 

.20Vi 

28,300  Baska 

.24 

.22 

21,680  B-Duq 

.23 

.20 

4,300, Beaucage 

.43 

.43 

1,000  Beav  Lod 

.17 

.17 

31,800  Belcher 

1.09 

1.01 

1,300  Belleterre 

1.90 

1.90 

11,000,  Bethlehem 

1.10 

.91 

40.000  Bevcon 

.16 

.15 

1,000  Bibis 

.05% 

.05 

13,549, Bicroft 

1.04 

1.00 

2,0501  Do  wts 

.25 

.20 

7.100|Bidcop 

.16% 

.16 

3,500, BonviJie 

.07 

.06 

1,000;  Bordular 

OR 

.08 

4,000;  Bouscad 

.09 

.08 

19,200,Bouzan 

.57 

.49 

2,200;Boymar 

.09'/3 

.09 

4,425iBralorne 

5.75 

5.40 

5,000  Brunhurst 

.05 

.04% 

17,850,  Broul  Reef 

.58 

.54 

,1,000  Bninsman 

.06 

.05% 

2,975  Brunswick 

3.30 

3.00 

700  Buff  Ank 

.93 

.9,3 

3,000Buff  RL 

.ORi'a 

.08 

.34,235. Cable 

.34 

.27 

16.600Camp  Chib 

6.65 

5.50 

.500  Camp  RL 

8..in 

8.45 

5.500  Cdn  Astoria 

OR 

.07% 

4,100  C  CoUieries 

4.90 

4.70 

275  Do  pf 

.75 

.71 

6,095  C  Dyno 

.80 

.7.5 

96,000  C  Malart 

..50 

.39 

2,125  C  N  Inca 

.21 

.21 

7,883  C  zNwest 

.30 

.27% 

7,300  Canam 

.24% 

.24 

11,600  Candore 

.IRi/a 

.17 

50,600  Can-E)rin 

.22 

.20Vz 

67.461  Can-aMet 

1.30 

:.i5 

3,700  Do  wts 

.00 

.51 

9,000  Captain 

.14 

.12% 

.ISV^ 

.2216 


Salea  Stock 

High 

Low 

52,600  Min-Ore 

.17 

.12 

2.360  Moneta 

.71 

.68 

31,768  Mt  Wright 

.80 

.70 

6.538  Multi-.M 

.46 

.43 

8.500  Nama  Cr 

.19 

.17 

53,600  Nat  Expl 

.20 

.17 

2,000  Nealon 

.07 

.07 

2.300  NeUo 

.15 

.13 

28.700  Nes  Lab 

.43 

.32 

79,650'New  Ath 

.61 

.53 

9,000;New  Alger 

.09 

.08 

20,200  New  Cal 

.30 

.28 

22,800!New  Delhi 

.43 

.40 

10.600  ;N  Dicken 

2.15 

2.06 

9,12S;N  Goldvue 

.06»/i 

.06 

5.8S0  N  Harri 

.13% 

.13 

l<459,285'New  Hosco 

3.35 

2.42 

74.463:New  Jason 

.14 

.10 

17.200IN  Kelore 

.07% 

.07 

13,300,  Newlund 

.17 

.15% 

15,400, N  Man 

.23 

.20 

5.70 

.041/3 


.06  .0616 
.17V3  .20 


UNLISTED  SECURITIES 


8V3  9  +  »/4 

92  92  —  2 

894  m 

93^*  95  V/2 

V/2  31/3  —  V4 


I  13V^  lOVii 
i  im  10 

1.75  1.25 


10 


10 


48  4694  48 


4-  m 
+  1 


(Supplied  by  Klppen  A  Co.  1bc.» 


1.50  1.40  1.50 
..|  2.95  2.75  2.95 
5.8,  27V3  27  27V3 


.75 


I  m  a 

11.35  1.00 
IS^  11%;  6.4i 


I  1.25  1.25  1.25 
12  12  12 


Morgan  H 
Do  Pfd 
Mt.  Ry.  Rice 


I  21  15V 

I  lOm  90 


1.95 

2.79 

1.69 

5.13 

0.60 

2.67 


1.50 
.32 
1.77V^  1.20 
1.60t  1.05 
1.65  .90 

.62V4  . 
4.00  2.00 

2.00  1.00 

2.75  1.37 


.40  NAT.  DRUG  (  W/k  llVi 

.30  Do.  pfd.  1  15  nVt 

.45  Nat.  Grocers  t  2216  20 

1.12V^  Do.  pfd.  I  28  24^4 

Nat.  Hose  B  [5.00  3.50 
Nat.  Stl.  Car  |  23V3  19% 

Nat.  Trust  ]  42  37% 

Nfld.  Light  I  46  42V3 

Niag  Wire  11%  9 

Nor.W.UUl.p.  j  82%  75 

Noranda  I  47  35% 

Nor.  St.  Oil  I  14%  11% 

N  Q  Pow  pf  j  48  45 


1.82 

75.05 

1.63 

3.11 

0.44d 

1.70 

3.46d 

7.32d 


l.SOt 

7.00 

1.15t 


2.80  ... 
32.59  .80 

0.27 

2.801  1.00 

1.91  .60 
1.361  .CO 
0.87%  .50 
0.04 

2.27  2.00 

1.13 
2.47 
i.Oidl 
l.t>7dl 
0.02 
1.30 
2.08 

1.92 
1.92 
1.21 
0.56 
4.241 
6.67 
1.85 
0.74 
2.66 


Coch.  Dunlop 


3  i 

I  20%  16%|  ..| 
10941  ..I 
14#  7Ti‘  . 
11=14  12%  7.4, 
I  13  9%.  4.8 


CockshuU 
Coghlin  BJ 
Comb.  Ent. 

ConU  Nul  i  yva  8 

Cons.  Bak.  |  9%  6%|  6.l| 

C.  Divers.  A  (1.00 
Do.  pfd. 

1.60t  LOOT  C.  Mln.ASm. 

2.00T  1.60T  Cons.  Paper 
t.  Press  A*' 

Do  'B 
Cons.  Text. 

.80  .60  Cons.  Gas 

Cons.  Glass 
Corby  'A* 

Do.  ’B* 

Cosmos 
Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crows  Nest 
Cr.  Zeller 


13%  12%  13%  +  %  11,660 


1.50 

1.10 

1.10 


2.00 

.60 


*2.60  3.00  1.50  DAVID  Fr  A 

0.95  Davis  L. 'A' 

0.3od  Do.  B’ 

2.90  1.70t  .60  Dist.  Seagr. 

3.13  .9dt  .60r  Don.  Bridge 

2.30  D.  Coal  pfd. 

2.53  1.00  .75  Dorn.  Corset 

1.46  .  Dom.  Dair. 

2.82t  Do.  pfd. 

3.07  .50  .25  Dom.  Elect. 

2.59t  1.20t  .50  Oom  Eng 

2.26  -60  .30  Dom  Fabric 

1.00  .75  Dom.  Fdry. 

4.50  3.37%  Do.  pfd. 

2.60r  1.50  Dom.  Glass 

.70  .52%  Do.  pfd. 

.50  D.  Magnes. 

2.10t  1.50  Dom.  Oilcloth 

l.OOt  .40  D.  Scottish 

1.25  Do.  pfd. 

.75  D.  SU.  A  C. 

.9394  Dom  Stores 
.37%  Dom.  Tar 
.75  Do.  pfd. 

.45  Dom.  Textile 

5.25  Do.  pfd. 

D.  Woollens  |  .50  .20  j 

Dun  AMudge  il.05  .60 

,7St  .45  Donohue  14  10  , 

.75  Dow  Brew.  [  37%  30  I 

.50  .50  Dupont  i20  15%' 

1.87VA  Do  Pfd  I  84  77  4.7 


2.54 
133.31 
6.53 
11.37 
0.72 
2.79 
1.35 
5.78 
2.69 
4.06 
1.25 
21.87 
0.79  .60 

I71.84t  7.00 
2.13d  . .  ■ 


2.50 

1.00 

1.25 

.50 

LOO 


.  29 

1  2IV4 

27 

16% 

7.5 

2IV4 

20% 

21’ 

1  35 

28 

5.9 

35 

31V4 

35 

+ 

1 

13.50 

2.M 

]' 

34% 

29 

2.5, 

31% 

31 

31% 

+ 

V* 

31 

23 

5.2] 

31 

31 

31 

+ 

1 

18% 

15V* 

6.8, 

18 

17V* 

17V* 

v. 

18 

16 

6.3, 

17V4 

17 

17 

V* 

12 

lOV* 

7.31 

3.00 

2.50 

[ 

3.00 

3.00 

3.00 

30 

28 

.  1 

30 

28 

28 

_ 

2 

]  50V* 

42 

4.4, 

24 

16Va 

2.9 

23 

23 

33 

Vi 

16 

14  , 

..i 

49V* 

42V* 

3.6; 

49% 

48 

49»/a 

+ 

1 

48 

40  1  6.2; 

12 

7V4 

12 

10% 

10% 

3.50 

2.50 

i 

3.25 

3.25 

3.25 

+ 

20 

30% 

25  V. 

5.7] 

30% 

29% 

30 

24 

21 

22  Vs 

22V4 

22% 

_ 

% 

12 

6 

8% 

8% 

8% 

+ 

V* 

16 

1^  . 

6.2] 

8V* 

6V41 

..I 

18 

1^  i 

..j 

12V* 

10  1 

•  ■1 

2OV4 

17%: 

19 

19 

19 

+ 

v. 

10 

9Vz 

6.21 

10 

10 

10 

33% 

23V4 

33% 

31% 

32'/* 

1 

lOIV* 

97  i 

4.51 

80 

69  ; 

2.5, 

80 

77 

77 

_ 

IV* 

16V* 

14%; 

4.6; 

16 

16 

16 

UVv 

9  ' 

•  •  i 

10 

9Vs 

9'/* 

V* 

36  V* 

29  ' 

•  -  i 

36'/^ 

36% 

36% 

25 

4SV* 

22  I 

42%  i 

■  1 

23'/^ 

18 

4.6; 

21% 

203'4 

21% 

+ 

% 

73  V* 

51  ! 

1.8, 

70% 

70 

70V* 

+ 

V* 

13% 

10  ' 

3.8 

13% 

13% 

13% 

+ 

V* 

22 

lavi' 

5.4 

»V* 

7 

6.5] 

9 

8% 

8% 

125 

ii7y4; 

5.6! 

0.62 

27.38  2.50 

2.56  1.60 

52.06  6.00 

3.10t  .35 

80.38;  6.00 


.75  OGILVIE 
3.50  Do.  pfd. 

.90t  Ont.  Loan 
1.50t  1.25t  Ont.  Steel 
Orange  Cr. 

.98%t  .67%  PAGE  HER. 

Paton  Mfg. 
Do.  pfd. 

Paul  Ser.  S. 
Pembina 
Do.  pfd. 
Penman’s 
Do.  pfd. 

.20t  Peoples  Cr. 
3.00  Do.  pfd. 


1  6.31 

16 

15V* 

15% 

- 

V. 

880 

7^ 

7^ 

7^ 

+ 

iv* 

1,336 

1  IJi 

1  ..| 

...i 

14% 

14% 

14% 

+ 

v. 

1.080 

4.8 

15 

141/t 

15 

+ 

V* 

735 

3.0 

6.0 

27V4 

27V4 

27’/. 

...• 

v. 

25 

4.35 

4.35 

4.35 

60 

1 8.7, 

203/4 

20 

20% 

+ 

V* 

1,440 

■  3.3 

42 

41 

41 

+ 

1 

600 

1  4.2{ 

46 

45 

45 

498 

1  7.51 

11 

11 

11 

V* 

5 

;  4.9, 

81 

80 

80% 

+ 

% 

165 

,  4.31 

47 

45 

46 

+ 

1 

5347 

12V* 

12% 

12  Vs 

500 

i  6.1I 

47V4 

47% 

47V4 

+ 

v. 

25 

|4.6| 

32’/* 

32 

32’/. 

+ 

V* 

615 

33%  26 

155  125  I  .  i  . 

26%  22  I  5.21  . 

21%  19  i  7.1|  21%  21%  21% 


14.00  2.15 


.70 


1.25 

1.35 

4.50 


I  33  2594 1  2.51  29%  29 

110.00  5.00  I  1  . 

i  20  20  I  7.01  . 

I  7  6%i  ..I  . 

I  10  6%|  .  9 

5.4  46 


3.40  3.05  3.40  +.35 
29%  —  % 


8%  9  +  % 


25%  23 


24 


108  100  I  5.6  106 

20  13  }  .  I  .  . 

90  j  6.3  96 


6.62 

2.37% 

1.25 

Photo  Eng. 

i  54 

38  i 

1 

3 

Oct  1/58 

1.85 

1.50T 

.75t 

PoweU  River 

1  36 

28% 

4.2: 

36 

34'/3 

35% 

+  % 

4,950 

|3 

Jan  1/59(1 

3.27: 

2.00 

1.00 

Power  Corp. 

i  67V* 

54%; 

3.1; 

65V* 

64% 

65 

—  V* 

693 

2V*  Jull/59 

15.05 

2.25 

1.68 

Do.  1st 

.  48 

42  1 

4.71 

46 

46 

46 

115 

|3 

Oct  1  59 

15.05 

3.00 

2.25 

Do.  2nd 

j  70 

64% 

4.4I 

!3 

June  l'60(l 

2.91 

3.00 

2.00 

Price  Br. 

1  43% 

34Vi] 

7.7 

41% 

39% 

40V4 

+  % 

3,430 

13 

Dec  15/60 

131.53 

4.00 

4.00 

Do.  pfd. 

90 

85  ; 

4.4 

88 

88 

88 

—  2 

5 

'3 

May  1/61 

0.86t  1.00  .50  Prov.  Trans.  |  13  Hi  8.O1 


1.720 

3,060 

29.814 


1.45 

3.65 

0.60 

96.40 


12.68 
0.63t 
0.85 
1.76 
5.20 
13.72 
1.28 
0.97 

.90t 
5.80t  1.04 


3.75 


.55t 

1.60t 

1.50 

1.00 

1.00 

.40 


,  13%  13  13% 

4.1  37Va  37%  37% 
9  19% 


2.17 

1.32 

1.00 

1.52t 

1.65 

0.41 

2.39d 

2.85 

3.85 
1.58 
4.48 


2.42 

2.02 

28.47 

0.15 

4.08 

1.01 

1.58 

53.44 

2.05 

2.30 


25.03 

25.03 

2.61 

24.24 

2.46 

2.46 

2.23 

18.49 

1.13 
L13 

3.14 
30.99 

1.21 

3.18 


QUE.  NAT.  G 
1.40t  .05  Que.  Pow, 

.75  .45  Que  Tel 

.75t  .4St  Quinte  *A* 


.51 

2.00 

2.25 


7.00 

L40t 

1.40t 

1.00 

2.00 

.60 


EAST  KOOT.  17.00  6.00  i  .  .(  . 

Do.  pfd.  1  110  100  ,  6.9;  105  105  105  +  5 

Eastern  Steei  il.UU  .50  1  . 

I  8% 


.75 


1.50 

1.50 
1.35 
1.40 


1.28 

1.38 
4.86 
10.78 
0.17d  .  . 

10.53  2.40 

y,.m  5.00 
11.891  5.00 
.13 
1.55 

2.38 
3.45 

98.39 


Easy  Wash 
Econ.  Inv. 
Eddy  Pap.  C. 
.50  Do.  ’A’ 

.50  Electrolux 
.30  En.  A  H.  ‘A* 
.90T  Equit.  Life 
.78  Estab.  pfd. 

.75 


35  31 


43 


37 


FAM.  PLAY. 
Fy.  Farmer 
Fed.  Gr.  *A’ 
Do  Pfd 
Fleet 
FordC 
Do.  ‘A* 

Do.  ‘B' 
Foreign  Pow. 
.48  .36  Found.  Co. 

L50t  1.20t  Fraser 


37  I  2.1  48  45  48 

I  12%  9%i  ,  I  12%  12  Vi  12V4 

15.00  5.00  ;  I . 

55  47  ,  1.6  . 

I  20  11%:  20  20  20 


14%;  7.5i  20  19%  20  +  % 

14%’  I6V4  16  16%  -  % 

26  I  ;  .39  38%  389i  —  V4 

25%  5.0  28  27  27  —  l% 


.30 


1.20 

2.50 

2.50 


.65  .60  .65  +.05 


LlOt  1.00 
4.50  2.50 


Freiman 
Do  Pfd 


i  42  37%,  6.0  42  4OV4  40%  —  % 

i  90%  66%:  5.6  90%  87%  90  +3 

80  74  !  6.3 

5.00  3.75  .1 

I  14  8V4  3.8  14  13%  13%  —  % 

1  27%  22%,  5.6  26%  26  26%  .. 

I  12%  12  1  I  . ;; 

I  94  90  j  4.8;  . 


6.275 

2.405 


3.63 

27.48 

4.97 

0.68 

4.38 

1.89 
3.33 

4.90 


1.97 

57.83 

1.06 

4.57 

0.30 

0.69d 


2J0 

2.74 

7.19 

7.19 

5.32 

3.15 

34.13 

5.52 


2.50 

7.00 

2.00 


2.10 

1.00 

1.25 


l.OOt 

1.58t 

1.00 

1.00 

5.00 

2.40 

2.00 

2.00 


1.25T 

3.75 

1.80 

1.50 


RAPID  GRIP 

9% 

7  i 

Reitman’s 

17 

12% 

Riverside  A 

13% 

IOA4I 

Do.  B- 

4.50 

4.50  1 

Robertson  M, 

1  15 

11%, 

Do.  pfd. 

17 

Robinson  L 

1  12V* 

10  ! 

Do.  pfd. 

j  15 

13  1 

Roe,  A.  V. 

IS’/* 

12%; 

1  Do.  pfd. 

1  105V* 

98  1 

Rolland  ‘A’ 

1  23Vi 

13  i 

Do.  “B” 

i  24% 

22% 

1  Do.  pfd. 

1  86 

76  i 

1  Royalile 

1  14V* 

10%: 

Do.  pfd. 

28 

20% ! 

Russell  Ind. 

1  IIV* 

6  i 

ST.L.  CORP. 

1  14V* 

12  1 

Do.  pfd. 

1  100 

93 

Sangamo 

12Vs 

10»/^ 

Sarnia  Br. 

1  19 

13%l 

Scarle  ‘A’ 

1  8'/i, 

5% 

Scythes 

1  12Vs 

12  ; 

Shawinigan 

1  26Vs 

23%' 

Do.  "A” 

1  48V* 

43  ! 

Do.  “B” 

!  Sl'/s 

47 

Sherwin  Will 

1  39 

32% 

Du.  pfd. 

!  131 

120  ' 

Sicks  j 

i  31% 

21%i 

Do.  V.T.  1 

31V4 

21  i 

Silknit  j 

1  17% 

16%: 

Do.  pfd. 

1  38 

36  ! 

Sllveryd.  A  ] 

11% 

10%, 

Do.  '  B’' 

1  ’2 

10% 

SimonASons  1 

1  33 

31 

Do.  pfd.  ] 

1  90 

86  I 

Simpsons  I 

1  24V* 

16% 

Slater 

1  18V* 

16  1 

Som.  pfd.  I 

50% 

47  1 

Southam  j 

1  48 

38 

So.  Can.  P.  1 

56 

48 

Do.  pfd. 

135 

118  . 

Stan.  Paving  ; 

40  V* 

33%' 

Stan  Radio 

15 

12% 

St.  Brock  ‘A’  | 

8',* 

7  1 

Do  B 

6Vs 

5% 

Stedman’s 

.1044 

23%: 

Steel  of  Can  j 

65 

45%' 

Stuart  Oil  j 

16 

14%: 

Sup.  Pro.  pf.  1 

23V* 

19%, 

Supertest  Or. 

19'/* 

15%  i 

Do.  pfd.  1 

102 

97  1 

TAMBLYN  | 

27 

18% ! 

Do.  pfd. 

45 

42  1 

Taylor  Pear. 

9Vi 

7%j 

Do.  pid. 

9 

8  1 

Th.  Can.  Inv. 

6'* 

4% 

Tip  Top  Tail  | 

13 

10  j 

Tooke  Bros. 

20 

20  1 

Do.  pfd.  I 

.50 

.35  1 

Tor.  Elev.  J 

23  V* 

I6V4’ 

Tor.  G.  Tr. 

39 

29^4 

Tor.  Iron  1 

29% 

25% 

Do.  'A'  I 

30 

24  ; 

Tor.  Mort.  | 

103 

101 

Tra.  Fin.  'A'  ! 

42% 

31H. 

Do  5'*.  1 

43V* 

37 

Tr  Mount 

1  73V* 

3«%1 

25%  20  ;  .  j  24%  23%  24V4  .  2,367 

34  27%,  4.2;  32%  31%  32%  +  1  1,190 

27%  183'4  !  27  p5%  26%  +  1%  850 


17  16%  17  . 

11%  10%  10%  —  % 


•  1  17%  17%  17%  . 

7.3:  11%  11%  11%  —  1 


6.8,  10%  9%  10  +  % 


5.1 1  99%  98  98 


+  1 
—  1 
—  % 


Bid  Asked 

Alexand  Bldg  C  10 
Ang  C  Tel  AC  30 
Beauharnois  Pr  15 
Do  L  H  Pow  30 

Bor  Floor  23 

BC  Sugar  33 

Brin  Pete  C  35 

Brit  Am  Assur  83 
Brockville  T.  62 

Can  Delhi  P  . .  TVj 
Can  Fire  Ac  20 

Can  Indemnity  20 

Can  Life  .  185 

C  Mot  Lamp  16 


195 


Can  Sup  Oil 
Cole  CoU  A 

Do  B  . 

Colonial  S  . . 
CommercT  Life  40 
Cawthra  A  U 
A  W  Chase  U 


21 


275 


Cons  Theatre  A  634 

Do  B  2Vii 

Continental  Life  60 
Cousins  E  U  to 
Crown  Life  new  11.5 
Cuban  S  Su.car  6 
Daily  Mirror  A  170 
Del  Int  Bridge  16 
D  of  C  G  Insur  40 
Dover  Ind  10 

Eastern  Trust  23 
Emp  Life  23  pf  30 
Essex  Pack'd  1 

Excelsior  L  a  130 
Galt  Brass  . .  70 

CBrAC  Inc  C  14 
Gt-West  Life  215 
Guay  C  NA 
Halifax  Ins.  10% 

H  Bay  (ex.  stk)  24 
imp  Chem  Int  3% 

Ing  A  B  pfd  100 


(Closing  quotations.  Aug.  5,  1958) 

Int  Holdings  22 

Laurent  6  pfd 
La  Sauvagarde  4.5 

Ldn  A  Can  A  pf  40 

125  I  Monarch  Life  275 
McCarthy  M  A  1 
Do  B  .25 

N  Life  Assoc’n  275 
NB  Telephone  12%  13% 

NS  Trust  17 

Oland  Brew  A  14  16 

Ont  A  Que  Rly  100 
Provincial  Bk  .  32%  33% 

Rob  JAW  23 

Sherbrooke  Tr  200 
Sov  Life  25  pfd  95 

Strategic  M  .  12  13 

Stnd  Fuel  4%  p  32  35 

Stew  A  Lloyds  2%  2% 

Tor  Gen  Ins  . .  22  .... 

4%  I  Waterloo  M  . .  6  .... 

Western  Life  .  75  — 


NEW  YORK  STOCK  MARKET 

fSupplied  by  Bhcar.OB  Rammill  &  C».)  (Closing  Quolations  August  5,  IS58) 

Bid  Asked  Bid  Asked  Bid  Asked!  Bid  Asked 

Allied  Chem  86'/, | Columbia  Gas  19»,i  nit.  Paper  lOS!),!  Raytheon  34'/, 

Allis  Chalmers  261ilCom.  Solvent  12’/*;  Int.  T  *  T  .19  : Republic  Steel  33^* 

American  Can.  47taiCom’I.  Edison  49'/*]  Jones  It  Laugh  47His,  Rggjs  pap.  391,4 

Amer.  Cyan  SOV*|Cons  Ed.  xd  70c  54!'.*i  .Tohns  Manv.  ‘l^iSchenley  1' 

Am.  Radiator  14'*] Crane  30’/,|  Kennecott  SSWijsears-Roe’k 

Am.  Smel.  xdV*  46?,|neere  393*1  Lockheed  ^J'’»'SheU  Oil 

A.T.  fc  T.  183  |0ej.  ^  Hud.  22!'4!  I''*""  n'*,sco.MobU 

,S9V4i  ..  ..  South  Par. 


Am.  Toh.  xd$l  88'4i]Quugias 
Anaconda  SSV.Idow  Chem. 

Armour  Dupont 

Atch.  T  t  SF  23V.|_^^  ^  . 

AUantic  Ref.  42'/i|E®*‘ 

Baldwin  Lima  13%]' 

B  fc  O  374*  I G*"-  Elec 

Bendix  Avia.  57'/*j^®j;;,  Motors 
Beth.  Stele  464,]^^"''’ 
Borden  xd  60c  71V4;Go«lye" 
Budd 

C.P.R.  28’/*  Gulf  Oil 

Caterpillar  79  |IlIinoia  Cent. 
Celaness  17**Ilndland  Stl. 

C  t  O  60  I  Int.  Harv. 

Chrysler  53  |Int.  Nickel 


■Merck 

62^1  Minn.  Moline  12’/,  r.r 

14444'  Monsanto  -  -  -  - 

.TTr!  Mont-Ward 
117%  fjat.  Cash  R, 

SSJi’Nat.  Dist. 

“’/«  Nat.  Steel 
^’'41  N.Y.  Central 


7,500  Cariboo 
4,975  Cassiar 

2.100  CasUe 
42,693,  Cent  Del 

2,600  Cent  Pat 
62.150!Cent  Pore 
9,000  Cheskirk 
;  573,100  Chester 
15,114lChib  .lac 
700iChibeKay 

24.300  Chib  M 

3.400  Chimo 
l,550iChrom 
7,000:Coch  Will 

91,300iCody-Reco 
1, 300; Coin  Lake 

77.200  iColdstrm 

27.500  iColomac 
96,400iConiagas 

l,250'Ck)n*Key 

10.200  C  Bellekeno 
7,317|C  Beta  G 
9,550iC  Callinan 
8,694!C  Denison 
5,510  C  Den  wt.s 

14,800'C  Discovery 
6,200  C  Fen 
5,500'Comb  Met 
t.OOO  Con  Gillies 
17,150  CG  Arrow 
,164.800  C  Halliwell 
1. 700  i  Con  Howey 

3.500  C  Marben 
1,000  C  Marcus 

5.400  r  Mogul 
9.000IC  Morrison 

3.300  C  Mosher 
39.000'Con  Negus 

1,000  Con  Nichol 

1.100  C  Northland 
2.000IC  Persh 
l.OOOjC  Red  Pop 

23.500IC  Regcourt 
I8,000|C  Sannorm 
20.650'Con  Sud 
700  Conwest 
S.OOOCop  Corp 
•S.OOO  Cop* .Man 
48,955  Coprand 

3.100  Coulee 
1,000  Cournor 

7.500  Crestaur 
33,500iCroinor 
28,825  Crowpat 

51.900  Cusco 
78,582  Daering 

45.900  D’Aragon 
2.000  De  Cour 
2,000  Deer  Horn 
1,032, D’EIdona 
3,100iDelnite 

955  Dome 
51%'  59.800  Donalda 
55% !  11,200  Du  van 


8.25 

3.50 

9.50 


8.20 

3.50 

9.20 


2.90 

2.45 

2OV3 


3.10 

2.53 

.27% 


.07%  .06%  .06% 
.65  .  59  .  65 

.22%  .22%  .22'/ 
.13%  .12  .12 

.09%  .08  .08 

.14  .13  .13 

15.00  14.63  14.63 

4.90  4.60  4.70 

3.20  3.05  3.15 


2.42  2..10  2.42 


1.70  1.45  1.65 

.24'/*  .21%  .2.3 


.07%  .061/a 


.34 


..34 


.06 '/a 

..34 

.12%  .12%  .12% 
.09Va  .09V2  .OOVa 
.161/2  .15  .16 

.07%  .08 


83 


.75 


.8.3 


8.40  3.20  3.40 


.10%  to 

2..'16  1.95 


30% 

81V4 

48'^» 

51'.'4 


«*  I  not.' Am.  AVn.  .15a»:H"‘?" 

Mii  United  Airc. 
nUited  Airline 


... , .  Nor.  Pacific 
43V4  Penn.  R.R. 
11+  I  Pepsi  Cola 
39V*  I  Phillips  Pete 
100  ;  Pure  Oil 
36V*!  Radio  Corp. 
83"*  i  Sperry  Rand 


Oil  Calif 
Stan.  Oil  N.J. 

25{|! Texas  Co.  xd',4  71»* 
c*3^|Texas  G.  Sul  23 
1 07,,  I  Union  Carb.  IO6I/4 

66% 
30% 

«3i'iU.S.  Rubber  37% 
47JJIU.S.  Steel  xd%  70 
39%  i  Westinghouse  61% 
35%!Woolworth  47 

20%;  Youngstown  S.  lOO 


14.87  14.2,5  14.75 
.17  .15  .16 

.18  .15%  .18 


.20 


1.85 

2.00 


—  CANADIAN  BONDS  — 

(By  Tht  Investmtnt  Dealers'  Aiseciatien  of  Canada) 

(Closing  Quotations.  Aug.  S.  1958) 


Govt,  of  Canda: 


Bid  Asked’  Do  3  67-69  89.00  91.00  TEatonA  4>4  74  96  98 

,  Do  4V*,  72-74  97.00  99.00lEddyEB  4/74  87  89 

Do  44*/72-75  99.25  100.75  |GM  Acc  4"*  69  96V*  98Va 

100.20  100.45  Do  5  74-77  102.00  104.00  (Gt  Lake  P  5/76  96  S8 

I  101.75  102.75]  Do  3V*/74-79  88.00  90.00 'Gt  L  Pow  4V4 '75  90  93 

100.25  100.55 1  NBrun4V2/68-71  95.50  97.50 !  Gunnar  M  5/60  lOOVs  102V* 

100.55  100.95 1  Do  5/75-77  100.00  102.00 1  HudBay  O  4  75  88  90 

101.25  102.50'N  Scot  5/75-77  100.50  103.00  Imper  Oil  3  69  90  92 

100.50  100.90 1  Do  4»*/75-77  98.50  100.50  Indus  Acc  6  77  102V*  10.5V* 
100.50  100.90  Que  44* '74-77  100.50  102.50  iLoblaw  Gr  4/75  90 


87 


Oct  1/63(8)  100.25  101.50  AltaT  4V4 ,'76-78  94.00  96.00  IPhiUips  El  5/73  91 
Sept  1  66(9  )  99.75  101,00, BC  3  64  92.00  94.00  ]Price  Br  3',/.  66  90 

2A4Junel5/67-68  92.75  94.00  PGERy4>,4/87  96.50  98.50  Pronto  Ur  5  60  100 

3V*  Mayl/70  95.00  96.25'Man  3/65  91.00  93.00|QNatG  .S’* /85  13.1  136 

3V4  Junl/74-76  90.50  91.75  ManHy  5, 75-77  100.00  103.00  RegentR  4V4  75  92  94 

3"*  Jan  15  75-78  92.50  93.75  Sask  3*4  62-65  96,00  98.00  StL  Corp  5/72  97  99 

3V4  Oct  1/79  89.25  90.75]  Do  4V*/74-76  96.00  98.00;Shawinig  4''.'76  98  100 

'  Simpsons  4’*/ 73  97',*  99Va 


3  Mar  15  96-98  90.25  91.75 
Perpetuals  79.75  80.75 


(  )■— Victory  Loan  Bonds. 


t  Payable  N.Y.  or  Can.  SimpSear  4'*  79  94 
Stan  Ur  .5'/!  .62  89 
Corporation  Bonds:  Steieo  C  2’4  67  9') 


5.4  130',s  130  130Vs 

4.5  31V*  31  31'/4 

4.5  31V4  31  31 


Govf.  of  can.  Guaranteed:  jAWtibi  P  6*4/77  105',*  W7V* 

CNR  3.58-59  100.00  100.50  Algoma  C  5  59  141  143  ^ 

Do  3  61-66  93.50  94.75  Alum  C  4'/2/73  55  97  WeslonG  4’..  71  96  98 

Do  2*4/61-63  96.25  97.50  Bathurst  5'T  73  96  IWinliC  G  SVa/68  92  95 

Do  2%  84-67  91.25  92. 5u  BeU  Tele  5/72  101  103  (  onvertible  Issues: 

Do  2%/64-69  90.00  0125  Bicroft  Ur  5/62  94%  97%  Abitibi  P  4%/66  97  99 

Do  3%  /72»74  92.75  94.25  Bowater  3%  80  84  .4tlas  Steel  5,67  101 

Do  4/81  92.75  94.25  Brazilian  4^a  70  80  83%  Brazilian  4%/71  74  76 

Pdim.lth  Af  Au.iF.ii>-  BC  Elect  5/82  97  99  jCPR  3%  66  91  93 

Comwlth  of  Auilralia.  5  32  971^  99%  ;  Do  4  69  95V3  97% 

i  Nov  1/70  91.00  93.00jccem  5V4/76  100%  103%  Cockshutt  5/68  89  93 

fnt’Rank  Recon  A  Dav  •  C  Brew  4%  81  93  95  jHomeOil  5%/71  121 

iBtBaDk.  *«««"•  C  Chem  5%/71  83  86  iLoblawG  434  76  133  138 

V4  Apr  1/65  93.00  95.00  Indus  3%  74  89 

1 3%  June  1/69  92.00  94.00  c  Oil  Cos  4/76  89 

'  •  .  I  .  F-  a  ^  CPR  3%/72  88 

Provincial  Guaranteed:  Cockshut  4Vi/65  82 
Ont  4%  62-63  100.50  102.00  Colum  Cell  5/68 
j  Do  4.66-68  97.50  99.00  Con  Denis  5  62  95 

!  Do  4%  74-76  98.25  100.25  ComwmG  5»4  77  103%  105%  Do  5  64  94 

iOntHy4'4  64-67  98.50  100.00  DomStrs  5%  76  101%  103%  Triad  Oil  434/71  86 

:  Do  4  66-68  96.75  98.25  iDrydenP  434  74  92 5%  88  98 


39,133  East  .Mai 
4,050  East  iSull 
26,700:Easi  Met 
31,750  East  Min 

11.500  Elder 
15,000  Eldnch 
15312  EJ  Sol 

10.100  Eureka 

72.900  Expl  All 
9,017  Falcon 

6.700  Faraday 
2,390  Do  wts 

26,000  F’west  Tung 
2300  Fed  Kirk 
71 300  Franooeur 
6398  Frobisher 
10  Do  debs 
4330  (jeco  Mines 
25,300  Cenex 

2.700  Gnt  Maset 
300  Giant  YK 

8.500  Glacier 

6.500  Glenn  Uran 

2.100  Goldale 

4.500  Ck>ld  Eagle 
35.850  Ck>ld  .Man 

138,600  GF  Uran 
9,000  Grab  Bousq 

7.900  Grandroy 
9,025  Granduc 

5.500  Gulf  Lead 
3.000  Gwillim 

100  Hallnor 
49.230  Halmon 
4,160  Hard  Rock  .10% 

8,000, Har-Min  .14 

1,000  Head  of  Lakes  08% 
10,200  Headw  ay  .48 

15,900  Heath  .08'a 

500  Heva  .O.S 

800  High-Bell 


1.72 

2.00 

.09% 


112,003|N  Minda 
421.606  N  Mylama 
2,000,  Newnor 
2,000  New  Rouyn 
.3,0001  N  Senator 

13.300  Nick  Rim 
1330:Nipi8sing 
5,000. Nisto 
8,500:Nor-Acme 

108,975  Norlartir 
17,210!Normetal 

41.100  Norpax 
19,626;  Norsync 

675iNorthcaI 
97.020, N  Rank 
4,775  Northsp 
3,500;  Do  A  wls 
700, North  Can 
52,000,  Norvalie 
2300|Nudul 
63,884,  Nldcr 
l.OOOiObaska 
34,200;0’Brien 
6,500lOgama 

11.300  Oka  Rare 
21.000  O’Leary 
21,625|Opem 
3630C  Grenada 
26,750  Ormsby 

7.300  Osisko 
500  Pamour 

19,550 1  Pan  West 

6.300  Paramaq 
55,400  ;Parber 

6,540IPardee 
l.OOOiPater 
2,900:Payma»ter 
11,110  Peerless 

I. 3,825 1  Perron 

II. 383iPick  Crow 
6,000  Pioneer 

23.500;  Pitch-Ore 
525  Placer 

135.500  Pr  Bord 
1.2501  Preston 
1.650iPronto 

2.100  Pros  Air 
448,052  IPurdex 

43,374  Que  Ascot 

24.600  Que  Chib 
24,166lQue  Cop 
10,500 1  Que  Lab 

3,145  Que  Lith 
15,OOO  Que  .Man 

6.500  Q  Metal 
4,480  Quemont 

23,700  ;Radiore 
10,8V5  Rayrork 
100  Reeves 
I  25,500  Rexspar 
!  8,200  Rix  Athab 
36,400  Roche 
1 125,900  Rockwin 
!  25,850  Rowan  Cons 
11,550  San  Ant 

1.700  Sheep  Cr 
11,439  Sherritt 

3.516  SU  Miller 
2,825  Siscoc 
17,834  Slocan  VR 

9.500  Stdeona 
9,740  Stanleigh 
1,000  Do  wts 
3,270  Stanrek 

35.500  Starratt 

6.500  Steeloy 
41,097  Steep  R 

1.500  Sturgeon 

4.600  Sud  Coni 
2,873  SuUivan 
6,950  Sunburst 
2,965  SyJvanite 

23,692  Taurcanis 
2,000  Do  vt 

6.700  Teck-H 
11,000  Temag 

9,200  Thom  L 

7.300  Tiara 
4,015  Tombill 
1,000  Torbit 

600  Towag 

3.300  Tms  Can 

2.100  Trans  Res 
31,100;Tribag 
57,850  Trln  Chib 

4,350  lUt-Shaw 

6.100  U  Mining 
12,950,  U  Asbestos 

487iUn  Canso 
5.500' U  Estella 
2,050  Un  Keno 


1.85  1.82  1.85 


2.95  2.70  2.95 


3.15 

2.00 

1.10 


3.25 
2.10 
1.10 
.23 
.20%  .19 
.63  .54 

.07 


.07 


.18%  ,17 
9.20  8.85 


09  .06 


.09 


10.00  10.00  10.00 
.07  .10 

6.25  6.45 

4.70  4.85 

.98  1.00 

.18%  .31 


6.45 
4.90 
1  00 


..36 


.29 


.48%  .43 


4.30  4.25  4.25 


.93  .96 

9.00  10..50 


1.00  1.00  1.00 


4.25  4.a5  4.25 


.62 

.11 


1.65  1.45 


.61 


2.60 

.08 


.60 


.18 

1.60 

.61 


2.40  2.60 

.07%  .071/4 
07%  .07  ,.07% 
13.25  11.00  12.87 
.13%  .13%  .13% 


.06 


.05  .05 


2.20  2.10  2.15 

26  .22  26 

1.10  1.00  1,08 


1.80  1.70  1,75 


.08'/a  .081/4 
1.04  1.00 

.20  .18 

.33  .24 

.39  .33 

.28>/9  .28 


26.62  25.62  26.50 
1.19  1.09  1.14 


10,200  U  .Mont 

.10 

9.600  Un  For 

.42 

.37 

78.551  Do  rts 

.OlV* 

.01 

6,933  Upp  Can 

.74 

.70 

11,600  Vandoo 

.08Vs 

.08 

3,216  Ventures 

29.75  ; 

28.87  : 

910  Violam 

1.20 

1.18 

.1,007  Waite  .Am 

6.35 

1,500  Werner 

.09 

89,000  W  Malar 

.09 

25,500  Willrov 

.85 

320,200'WUtsey 

.32 

7,400  Windfall 

.151/3 

.15 

4,700  Wr  Harg 

1.30 

1.20 

33,600  Yale  Lead 

.21 

.14 

67,800  Yan  Can 

.15 

.13 

17,020  Yk  Bear 

1.00 

.90 

2,160  Yukeno 

.05 

;  80,300  Zenmac 

.40 

.35 

{  1,700  Zulapa 

.17 

Curb 

.16 

425  Bulolo 

3.75 

3.75 

1,112  Pato 

3.10 

3.05 

250  Pend  Ore 

2.50 

2.50 

1,600  Yukon  Con 

.65 

.63 

1.20 

.20% 


.15 


.16 


.07  .07  .07 

.15  .12  .15 

1.82  1.65  1.80 

70.00  70.00  70.00 

1S..50  14.50  15.00 

.25  .15  .23 


IOI/3  .091’g  .10% 


Sapphire  Petrol. 

Toronto.— Sapphire  Petroleums 
Limited  announces  it  has  execut¬ 
ed  a  contract  with  the  El  Paso 
Natural  Gas  Company  for  the 
sale  of  gas  from  two  wholly- 
owned  capped  gas  wells  in  the 
Lovelland  Field.  Cochran  County, 
Texas. 

In  both  of  the  two  capped  gas 
!  wells,  the  Hasten  E-1  and  the 


1.30  1.22  1.30 


'NConcD5V*  65  87 
PhillipEl  S'/j  'TO  92 
'Shawinig  S'*  72  111 
iSilv  Dair  SV.  72  S8 
i  Simpsons  5/76  110 
'Tr  Emp  5%  67  96 


114 


1  2,358  Hollinger 

24.75 

23.12 

!  2,450  Hoyle 

4.40 

4.40 

8.200  Hugh-Pam 

.25 

.24 

40.000  Ind  Lake 

.08 

.07 

4,000  Inspiration 

.48 

.45 

330,800ilnt  Ran 

.44 

.36 

20300  Irish  Cop 

1.99 

1.76 

6,750  Iron  Bay 

1.80 

1.60 

15,000  J  Waite 

.23% 

.19 

s30,550  Jacobus 

1.85 

1.74 

48,400  Jaye  Expl 

.74 

.64 

11,145  Jeanette 

.12 

.10 

26300.JeUicoe 

.16 

.14 

3,250  Joburke 

.16 

.15 

75,0()0!Joliet 

.36'’^ 

.27 

56,400  Jonsmith 

.W'z 

.15 

36,674  Jowsey 

.60 

.52 

30,000  Kenville 

.06% 

.06 

9,368  Kerr  .4ddi$ 

18.75  : 

17.75 

1,200  Kilembe 

1.80 

1.55 

2,600  Kilem  wts 

.46 

.46 

:22  ]i9V4  :2i  "iMasten  H-2,  there  are  three  pro- 

’iw  *!o7v*  ^  m  jf^ucing  horizons  present.  Gas  pro- 
!o7'/4  .07  !o7'* '^^Gction  will  be  limited  presently 

2  2.W  2.W  jfrom  only  the  top  zone.  After  de- 

iiov*  '.lo  :iovi  ducting  royalty  interests,  it  is 

13  .13  estimated  that  the  reserves  (L 

w'*  Ml.*  I  these  two  capped  gas  wells  ai7 
071*  .08Vs  j  in  excess  of  ten  billion  cubic  feet 
of  gas.  Based  on  an  average 
I  price  of  twelve  and  one-half  cents 
4.40  I  per  thousand  cubic  feet  of  gas, 
.these  gas  reserves  represent  a 
,47  total  future  gross  income  of  ap- 
j  «  Iproximately  $1,250,000. 

1.80  j  Plans  have  been  made  for  the 
securing  of  the  necessary  per- 
68  '"•is  and  the  installation  of  the 

.iiv* 'pipeline  connections  so  that  pro- 
'is  jduction  may  commence  as  soon 
;35  I  as  possible. 


New  Caribou  Falls 
I  Station  in  Service 


5,300  Kik  Hud 
344.537  Kirk  Min 
5,000  Kirw  Town 


23%  24  +  %  5.319 


wing  dam.  The  clearing  of  some 
22,000  acres  of  land  for  the  head- 
pond  was  the  most  extensive  op- 
]eration  of  its  kind  ever  under- 
_  taken  by  Ontario  Hydro. 

Toronto.  -  The  first  unit  of  the  ,  Placed  in, 

‘  ‘  ^  full  service,  it  will  be  operated  i  25,000  Lexindin 

inew  Caribou  Falls  generating  remote  control  from  the  Ken-j  3,400  l  l  lsc 


14,650  L  Dufaull 
1,600  Lake  Ling 
2,000  L  Osu 
4,385  L  Shore 
200  La  Luz 
2,500  Latin  Am 


station  of  Ontario  Hydro  on  the! ora  Transformer  Station. 
!  English  River,  40  miles  north- 


I  16  14-.  141. 


17,500  Lomega 
9,600  Lorado 
1,650  Do  wts 
1,500  Louvicourt 
551.800  Lyndhurst 
550  Macassa 
27,560  Macdon 
44,000  Macfie 
13,810  MacLeod 
5,090  Madsen 


6%  5%  6V4  —  % 


28  28  ~  % 

28%  29  +  1% 


4.8  43%  42%  43%  +  1 

58%  III  S3 


jwest  of  Kenora,  has  been  placed  5-Monfh  Reduction  in 
8M0  it  is  announced  here.  Shipments  of  Costings 

755  '  When  in  full  operation  later  „ 

Ithis  year,  the  $26.1  million  power  0“awa.  -  The  Dominion  Bur 
^  development  will  provide  an  ad-!eau  of  Statistics  reports  ship-  .L^Mag^'? 
ditional  67,500  kilowatts  of  elec-  ments  of  iron  castings,  pipe  and  w*’®''''? 
tricity  to  Ontario  Hydro’s  North-  fittings  in  May  declined  to  56,520  j  gLT^Maraigo 
.  western  Division.  tons  from  last  year’s  May  total  of '  552.825  Maritime 

■  joo  1  The  second  unit  is  scheduled  for  1 64,550,  iron  castings  falling  tO  ; 

service  in  August  and  the  third  36,225  tons  from  43,725  and  pipe'  ‘4i200 Maybrun 
and  last  unit  will  be  in  operation  and  fittings  to  20.295  tons  from 
no  by  late  September.  20.825.  1 

5  Construction  of  the  project,!  January-May  shipments  drop-  9.000 Mewat 
4^  started  in  1956,  involved  the  ped  to  213,225  tons  from  264,533,'  23!^MerrUi 
building  of  a  1,260-foot-long  grav-iiron  castings  declining  to  150,911 1  sjisoMiUnm 
4.6M  ity-type  dam  extended  at  one  end  j  tons  from  200,432  and  pipe  and  I  Minda*" 

8,787  by  a  4S0-foot  clay  and  earth-fill '  fittings  to  62,344  tons  from  64,101.  Liso  Min  corp 


New  Industries  Boost 
jJamaico  Employment 

.n  .06'*  .061*]  New  York:—  More  than  15,000 
:io  '.M  .w  Persons  are  employed  in  new  in- 

i9..'io  18.87  i9..5b  idustries  established  under  Jam- 
iwv*  ;wv*  ®  industrial  incentive  laws 

!i9  !i8  !i9  during  the  past  ten  years  it  was 

5  22  2  22  2  22  !  announced  here  by  Carroll  C.  da- 

S  ;23  M  Cnsfa,  international  representa- 

1.45  1.35  i.Ai  Itive  here  for  the  Jamaica  Indus- 
05  :o4v1  j  Development  Corp. 

L99  1.80  ’  L9()  !  These  figures.  daCosta  points 
.05  .M'*  .05  iout  did  not  include  more  than 

.32  .32  .32  ^  thousand  employed  in  the 

.11  .10  ,11  island's  sugar  industry  of  which 

2'.95  2^^  2.“  refinery  workers  and 

.29  .  25  .M  86.400  can  farm  workers. 

1 09  1  S  bauxite  industry  alone  em- 

2:54  2.'44  2:.50  ploys  more  than  4,300.  the  mC 
.06  .05  .05'*  representative  said,  adding,  “the 

’  08  '  Ss  I  overall  figures  indicate  an  in- 
.54  .48  ..'ifl  crease  of  about  20%  in  industrial 

‘Je  ;24  I  employment  in  ten  years.”  The 
.26  .23'*  .26  'tourist  business  employs  about 

«11*(J)  i-?-0f>0.People.  the  majority  in  hote'. 
85.00  83.W  80.M  installations. 


]  GENERAL  DYNAMICS 

The  tranrfer  agent  for  Genera]  Dp. 
namics  C*)rporation  aifviaee  that  an 
j  additional  7,000  common  shares  were 
issued  upon  exercise  of  stock  options. 
09V*  There  are  9,838,591  common  Miazps 


2.75  : 

.09V* 

13.25  12.38  13.00  )  outstanding. 


Year  of  Expansion  for 
Canadian  Export  Gas  &  Oil 


Kerr  Addison  Net  New  Quebec  Helicopter  Co'yINirst  Half  Gain  ,1:,”^  financiai,  TIMES.  AiT.tisT ».  iM - g 

In  1st  Half  Off  q{  j2  This  Year  CampbellJ.L  NetiDevon-Palmer  Drilling  Well 

,  A  modest  contraction  in  net  I  A  marked  improvement  in  \A/ nif'h  AAn\/  I  T\Aff\  F 

.earnings  after  all  charges  in  the  A  new  helicopter  organization, jQuebec.  The  main  offices  are  in  operating  results  for  the  first  6  IHKII  JWMKMj  LIIIIV  I  W V  I  Idvid 


modest  contraction  in  net 


improvement 


.learnings  after  all  charges  in  the  A  new  helicopter  organization, jQuebec.  The  main  offices  are  in  operating  results  for  the  first  6 


tion.  Gas  sales,  which  totalled 


reporiea  ny  iverr  Aaaison  ooia  nea  is  now  operaimg  in  wueueC|M.u^uu  ct  can  „.,eu  neu  .,aKe  mines  Calgary.  -  Devon-Palmer  Oilslstales,  will  be  paid  for  in  equal 

Mines  Ltd.  for  the  first  half  of  with  the  Quebec  Hydro-Llectric  Dorval.  Ltd.,  net  earnings  for  the  period,,,  ,  ,  ,  .  „  .  inniic  hi,  ivmmn  t'J.T 

the  current  year,  the  6  months  Commission,  the  Department  of  The  company  is  using  a  fleet  being  up  a'  $826,618,  equal  to  started  a  well  centrally  "  ■  .  ,  ,'  .  •  u  fu- 

ended  June  30th,  19.58.  Production  Hydraulic  Resources,  and  leading  of  six  Bell  47  helicopters,  but  ini-jcents  a  share  on  out.standing; located  in  an  area  already  Pro- 1 ^  , .  ' ,  ^  l"  , n  ir 

fnr  nprinH  iinHpr  rpv'ipw  was  val-  fkvnlnrofinn  firmc  tiallv  fhp  sprv’irp  was  Istinchpd  stnrlf  frnm  ficnirp  fnr  pnrrpcnnnH.iHii/«ino  ciilnhiir.K/tof Uw  ‘ _  .  .  ‘  rilJing 


ating  administrative  and  gen.|5ed  to1ncrea.fe  ^to  5  billion  ^of%2T3‘?8  ?oL"?o;Tlvel"age;h 

oral  »vrw.n«pc  $49fi  lx.s  .„hip  fppf  =,nnM=.iiv  Hi.rino  thp  824.3.58  tons  for  an  average|bec  Hydro.  Douglas  W.  Connors.  47-G  s  are  op 


.service  was  launched  stock  from  figure  for  correspond-  ducing  sulphur-bearing  gas  from  Rp,-„rvation  224  and  it' was  nnr 
sky  S-.5rs.  Three  Belljing  period  ot  19.57  of  $701.282.;a  crossfield  formation,  it  is  ^  hv  rini 


atincr  administrative  and  een-  neeted  In  increase  In  5  Kiiijon  unaer  me  agreement  wiin  wue-  wiui  omoisicy  o-.,i  s.  oc.  penou  01  ni  »/ui.zoz.,a  cros.siieia  lormaiion.  it  is  an- phased  iointiv  bv  Devnn-Palmer 

S^’exSses'  totalled  $426^35  Sc  fiet  annuaMv  ^during  the  average|bec  Hydro.  Douglas  W.  Connors.  47-G 's  are  operating  for  Quebec  equal  to  17  cents  a  .share.  nounced  by  Morris  N.  Palmer,  and  Texas  Gulf  from  the  eov^^ 

Zd  othrcharg"  M1„LS  ot..|0.9:^  per  ton.,  Th;.  campyed  yresido.l  .1  company.  Au..Hyd„ali,  R^jrcj'sJn  l„  ,irs,  halt  o,  .1,  j.praalden,  _  . . .  ImaVrriS?.','*  r  Ma'yTS 


3in7™to"atS  e"KST;ur7s  m5"i„c«mr  f,S' production  lor  Ihe  lira  hall  iair  in  contracted  to  maintain  a  gava  area  ol  Northern  Qnebec.lyear  wan  valurf  at  >2.5111.H7.|-  Becanae  «l  ita  arategic  Inca- jTf 

Of  w4913  This  resulted  in  a  Ls  already  i  n  d  e  r  cJtract  1 this  new;  py  drilling  the  well,  ' Dev 


was  ^37  615**  'S'^SetSntracrs'^  foSS^of  t°  $5,263,726  as  com-  Mr  Connor,  a  former  RCAF;way  is  using  a  Bell  47  G-2  out  ofj  Profit  before  income  taxes  ro.sejdkscovery  of  a  link  between  twoli’ea.se.s  *or  25"ner'cent"orth'e  totM 

“  The  share  exchange  by  which  gas  to  Tran.s-Canada  Pipe  Line  P^red  with  $4,869,9.52  in  same i Wing  Commander  with  DFC  and  Orway  Newfoundland.  The  six^^  $1,111,618.  from  $971  282  aiother  fields -  Okotoks  and  Ches-jdrilling  reservation  acreage  In 
each  shareholder  of  Canadian  and  Saskatchewan  Power  Coro- y*’®'’’  'saving  operat-iBar,  who  for  the  past  five  years  helicopter,  a  Bell  47  G-2  is  em-|year  ago.  Income  taxes  totalled jtermere  -  where  gas  production  order  to  obtain  the  drilling  re 
Export  Gas  Ltd.  received  24  oratiJm  7  development  weHs  P™‘i‘  ^  A*"  f'^y^l  '’y  9‘“'bec  Hydro- Elec- !$2a5.000  up  from  $270.(^  jalready  is  fully  established.  .servation  acreage.  Devon'pfimer 

shares  of  Canadian  Prospect, have  been  drilled  in  the  Medicine  83; ^83.^1  as  against  $3,924.624^. Engine  Scryi^ces  a  group  of  com- |  ric  Commission  line  patrol  he-,  for ^ the  quarter  ended^.lune  .30.  The  new^we  I  known  as  Devo^^  Texas  Gulf  agreed  to  drill 


of  petroleum  and  natural  gas 


Ltd.  has  been  lOO'c  completed.  Hat  and  Bindloss  fields 


Miscellaneous  income  amounted  panies  in  the  linited  Kingdom,! tween  Montreal  and  Bersimis. 


MO....IUV.  UM  MIIIII  m^iu.iiuv.  c.i rcuy  luiiy  cMaiiiiMica.  .servation  acreage.  Devon-Palmer 

F'or  the  quarter  ended  .lune  .30,  The  new  well,  known  as  Devon- and  Texas  Gulf  agreed  to  drill 
19.58.  indicated  net  earnings  am-  Palmer  TGSCO  Calgary  East  a  well  to  a  depth  of  8  700  feel 


changed  to  Canadian  Export  Gas'well  near  the  Bindlo.ss  field,  both  P^P**  Ij^ne  Patrol.i  Alouette  a  jet-powered  helicop-la  share  in  the  .lune  quarter  of  well  known  Okotoks  gas  field  and  Texas  Gulf  will  receive  a  gas 

.  Qjf  in  Alberta  pared  with  $1.329..381.  general  passenger  and  freight. | ter,  at  Dorval.  19, i7.  "hich  already  has  nine  well  pro- licence  covering  the  drilling  re 

The  increased  revenue  .stems  Canadian  Export  has  varying  After  all  charges  and  write. the  transportation  of  men  and.  Company,  president  slates  is;  -  ducing.  The  new  well  is  owned  serval ion  s  entire  8.960  acres, 

from  two  sources.  .A.  F.  Beck,  interests  in  a  total  of  5.894,986. <>»«  estimated  net  earnings  forimaterial  on  con.struction  works,  both  financially  and  ^dmini.stra-  .  i  jointly  hy  the  Tcxa.s  Gidf  Sulphur  Mr.  Palmer  .says,  explaining  that 

nresidenl  states  in  report;  firstly  acres  in  producing  and  exolora- ‘he  period  under  review  arnounted  medical  evacuation,  aerial  photo-itively  independent  in  Canada  of  MngiO  Hmcntdn  ( ompany.  Inc  and  Devon-Pal-  on  this  basis,  the  company  can 


from  two  sources.  A.  F.  Beck,  interests  in  a  total  of  5.894,986. on-S  esiimaieo  nei  earm.iKs  ,oi  iniuici  mi  on  con.siiucuon  woiks,  i.mn  imdnciaiiv  d.iu  duim.n.M.d- 
president.  states  in  report;  firstly  acres  in  producing  and  explora- ‘he  Per«od  under  review  amounted  medical  evacuation,  aerial  photo- l  ively  independent  in  Canada  of 
higher  oil  production,  achieved  tory  acreage  and  royalty  inter- ‘o  *^07.543.  equal  to  48.782  cents, graphy  and  pe.st  control.  the  associated  Aulair  company 

in  spite  of  reduced  allowables,  ests  equivalent  to  1,139.545  net  »  -share,  as  compar^  with  $2.-.  Negotiations  are  underway  for  based  in  England  which  spec-ial-- 
-.nd  c2»/.nnrfiv  fho  start  of  eas  acres  391.586._  equal  to  50.5.59  cents  a  further  contracts.  . izes  in  overseas  contract  work  on 

By  the  end  of  the  year  it  is  a  world  wide  basis.  The  Cana- 


and  secondly  the  start  of  gas  acres.  h  r 

from  company  reserves  in  the  exchange,  the  company  now  In  presenting  figures  W.  S.  Planned  that  a  fleet  of  at  leastidian  company  can  avail  itself  ofjjpgj.  gf(f,p  gu  charges  in  the  face  Devon-f  aimer  s  new  well  is  Palmer  team  also  own  an  addi- 
Bindloss  field.  holds  a  694  interest  in  Blue-'H*'-  president,  states  that;  twel\c  helicopters  will  be  in  usc|the  kncwledge  and  experiencel^f  g  contraction  in  gross  income  miles  south  of  the  lional  4.480  acres  of  crowded  pel- 

Net  oil  production  increased  water  Oil  &  Gas  Ltd.  Bluewater  The  sinking  of  the  internal  No.l  y  Autair,  the  only  company  in, gained  by  the  British  company  jj.  reported  by  Anglo  American  ‘  (  heslermere  roleiim  and  natural  gas  leases 

144  to  403,000  barrels  during  the  is  selling  gas  to  the  RCAF  air  4  shaft  by  the  contractor  is  pro-'Qoebec  devoting  itself  entirely  to  whose^  personnel,  like  those  of if^xploration  Ltd.  for  the  6  months  company  and  located  near  and  to  the  north  of 

year.  Nine  succesful  oil  develop-  base  at  Clinton.  Ontario.  The'ceeding  slightly  ahead  of  sche-||  operation  of  helicopters.  At. the  Canadian  company.  haveUpjjcd  .June  .30th.  19,58.  .Texas  Gulf  have  a  25  per  cent  the  new  location  and  .some  of 

ment  wells  were  drilled  by  the  company’s  share  of  total  sales  dule  and  on  June  .30th  it  hadl‘  o  present  time  the  company- 1 operated  in  such  diversified  areas  (jross  income. for  period,  com-  ,,  ,  .  'them  are  located  within  the  pre- 

comnanv  on  a  farrnout  in  the  during  the  next  ten  vears  is  esti- 1  reached  a  depth  of  4.64.3  feet.;Owned  base,  where  full  overhaulias  the  Antarctic,  the  CanadianLgp.,  was  off  at  $6.%.3,-  The  latter  well  had  an  absolulelsenl  producing  area  of  the  Cal- 


1st  Half  Net  Up 


A  moderate  gain  in  ne'  earn- 


joiniiy  ny  me  lexas  otiii  Miipnur  Mr.  Palmer  .savs,  explaining  that 
Company.  Inc.  and  Devon-Pal-  on  this  basis, ‘the  company  can 
mer.  These  two  companies  with!earn  10  sections  of  gas  lease  fnr 
the  Shell  Oil  Company  own  aieach  successfullv  completed  gas 
ma,ior  portion  of  the  Okolokslwell  on  the  reservation. 

■  .  ...  '‘■‘if’  'Trxas  Gulf  and  Devon- 


menl  wells  were  drilled  by  the  company’s  share  of  total  sales  dule  and  on  June  30th  it  hadj^h^  the  company- 1 operated  in  such  diversified  areas  Gross  income, for  period,  com- 


companv  on  a  farniout  in  the  during  the  next  ten  vears  is  esti-ireached  a  depth  of  4.643  feet.;0'^||'f'd  base,  where  full  overhaulias  the  Anoretic,  the  Canadian  p^ny  reports,  was  off  at  $6,963,-  The  latter  well  had  an  absolutejsent  producing  area  of  thf 
Florence-Carnduff  area  of  Sas- mated  at  2  billion  cubic  feet.  re-l793  feet  below  the  collar  at  theiand  repair  facilities  arc  main-iNorth,  Greenland^  Germany.  ^4^  g,  ^.^mpared  with  19.57  first  ‘‘ow  potential  of  6.75  mil-lgary  tidd. 

katchewan.  i turning  approximately  $70,000  per: 3,850-feet  level.  Stations  havel‘a'n™.  is  located  at  Connor  Air-  Rhodesia.  Sudan.  India  and  the  ^alf  figure  of  $7.1.56.163.  lion  cubic  feet  per  day  of  sulphur  Devon-Palmer,  which  is  t 

Companv  now  has  six  contracts: year  to  Bluewater.  been  established  at  the  4.000,  4,-|Port.  sevj|n  miles  west  of  Rigaud.Alps. _ _  _  jjj.gp  results  from  a  sub-  ‘’‘’•‘ring  gas  The  new_  well  is  on  the  American  Stock  Exci 


Company  now  has  six  contracts  year  to  bluewater.  oeen  esidoiisneu  di  t.- 

for  the  sale  of  natural  gas.  De-  Bluewater  during  the  past  yearjZOO-.  4,400  and  4,600-foot  levels. 


s  traded 
xchange 


liveries  under  two  started  during^ drilled  one  successlul  extension! I’nless  adverse  ground  conditions;  RaV  Oil 

the  past  year,  three  more  will  to  the  Kingsville  Gas  field  oniare  encountered,  it  is  expected  "7 

start  this  year,  and  the  sixth  will  Lake  Erie.  jthat  the  initial  objective  of  6,000  - 


Roxton  Mining 


McKenzie  R.L 


that  the  initial  objective  of  6,000 
—  feel  will  be  reached  about  the;  (algary 
end  of  .May,  1959.  I  and  Gas 

Costs  for  the  lir.st  half  of  1958.!j;g]jjjg,(,jj 
it  is  pointed  out.  have  been  high-|  . 


.stantial  decrease  in  heating  oil  f**’”  •'*’‘'‘h  of  the  .Icf-  as  w^ell  as  the  Toronto,  Calgary, 

ions;  Ray  rti)  iSiscoe  Mines  sales  because  of  increased  nat-  ‘‘’■'j’O'’  "  cap-jt  anadian  and  \  ancouver  ex- 

:ted  ;  ,hptl"'-al  gas  use  in  Saskatchewan.  P'!'*  5^one|changcs,  in  its  most  recent  fiscal 

i.OOO  -  I  Si.scoe  Mines  Ltd.  reports  that  Nickle  president  savs  Discovery  where  it  has  a  reported, year  ending  .fanuarv  .31.  19,58 

the;  Calgary.  -  Hud.son’s  Bay  Oil  P/"  Vrf  arv  Woe  MHMs  -as  more  than  offset,  how-  "P*'"  ‘.'a-  P‘"-'.'a' «5.0003X).i. nearly  doubled  oil  reserves  to  . 

and  <  n.  ,.,d,  ,np„„s  con- f'™.  h,  in,p™^  nnnrallna  of- (-ot  Por  day 

“;!.,ol,da.od  nol  oarninw  of  ,.„m- Kl.m  nuncoa  In  Ihe  fir.,,  aixllf'S  Tl,n  n™  woll,  .Mr  Palnn-r  iTm.IiitmZ?* 


IX  — . • 

-  .  ,  Z -  o  ,  LV  *^h^n''^nr"7h<.  'Vnr^AVnnnHTne^  and  subsidiaries  amountingimonths  of  this  year.  This  com- **’^°aghpul  .  .  ,  ,  jj -  — 

Officials  ol  Roxton  .Mining  &  A  length  of  88  feel  of  orcjcr  than  lor  the  corresponding,  ,  oared  with  output  of  .570  647  Depreciation,  depletion  and 

Development  Co.  Ltd.  announce  averaging  $20.13  gold  per  tonlPenod  of  1957  due  <o  the  No^  4  $<^5.00.  extiu.sive  of  ^g^p  pppjg^j  of  amortization  totalled  $375,213  >a|ljndSdV  Exolof 

that  company’s  consulting  en-'across  4,2  feet  has  been  openedlshatt  programme  and  the  greater; recurring  profits  for  the  first  halfi.„__  ‘  the  latest  period,  up  from  $.367,-j  •  r 


eineer  and  ecologist.  J.  C.  Hons-dn  the  No.  160  south  drift  on  thej proportion  of  ore  being  brokenlof  lorjg.  This  represents  a  de-  p*  j„  ^ 

S?/r.  B  Ik.  P  Edd.,  has  re-  l.dOO  leal  Icol  at  McKenaie  Red:by  tte  higher  coal  >"™n«icrc,»c  of  or  M',.  from 

tommchdod  ,0  prollml„«  prm  Logo  O"'! m  "  „„™  ■‘'Tti"  ShMl.ooo  for  the  .'’oriLf  cTnar.^  ^^  S':  .S 


iciiu^u  ^  ^  i'  cniiaro^pi  Qinnine  The  increase ! earnings  oi  ;n,.b4.iK)U  lor  tne  period  compared 

fon;;;i^a^cfl!rospS"\nd  This  drift  now  has  been  ^oppedjin  the  r^es  j^  f  sSlJ^e  Saii^^rT^!  !n 


geophysical  survey  for_ .the_ Rox-  to  permU_  resumption  of  drifting  trie  first  half  iil  19,57  and  9:9c  in 


ton  claim-group,  and  Mr.  L.  G.  to  the  north.  1957  also  contrihutes 

Phelan,  mining  geologist,  is  now|  The  No.  161  north  drift  has 

on  the  property  conducting  a  been  in  good  ore  for  three  rounds  “ 

magnetometer  survey  and  geolo-  aHer  passing  through  the  dike.  yUgcfky|>MA  Qj| 
gical  ex.amiiiation.  he  says.  The  ore  being  followed!  ’  ® 


the  final  six  months  of  1957.  Pronto  Uranium 

Continental  Oil.  a  lt..S.  com  _ 

panj,  owns  67.8  per  cent  of  the,  Toronto.  —  Pronto  I  ranium 
slock  and  Hiid.son  s  Ray  Companv  ,,  ,  ,  j  .  , 

22.6  per  cent.  ‘^'d.  reports  ret  earnings 


„ever,  by  improved  operating  ef-  fay  total  ol  12..5()9,(MHi  barrels  and 

“  ficienev  and  higher  refinery  ,,  ,,  more  than  doubled  gas  re.serves 

*  throughput.  _  _  J^r.^^l’almcr  lo  115,000.000,00(1  cubic  feet. 

^  Depreciation,  depletion  and 

'  rhrS“’pViS";?  Jom  lU:!  ‘'"dsay  Explor'ns  Chesbar  Chiboug. 

916  a  year  ago.  i  —7 —  - 

‘  Net  earnings  for  the  first  halfj  Toronto  —  With  the  last  six'-  Chesbar  Chibougamaii  Mines 
:lof  this  year  amounted  to  $2.36,-!  (ion  of  a  road  completed,  trucks  j  Ud-  stales  in  progress  report 
’488,  which  compared  with  net  1  gg  gg„,  proceed  for  two  miles ‘fr  “if  ‘'>st 
for  corresponding  period  last  L  ,,  ,  ,  ,  ,  ,  , I nree  holes  .nisi  completed  on  the 

Ivear  of  $194,090.  from  the  Loon  Lake  road  to  •  0 , company's  Waswanipi  Lake  pro- 

I  molybdenite  m  iho  -  ...  . 


for  corresponding  period  last 
jyear  of  $194,090. 

I  ■ 

McIntyre  Porcupine 


prrty  arc  as  follows:  Hole  No.  I 


gical  cx.3mination.  he  says.  The  ore  being  followed!  ^  22.6  per  cent.  Aiints  i.ia.  rcporis  nei  earnings 

Roxton  controls  a  group  of, is  on  the  hanging  wall  or  west;  Westburne  Oil  Co.  Ltd.  repoDs,  |g  gd^Kion  the  operating  ‘or  the  quarter  ended 

fifty  L50t  contiguous  mining  side  of  the  dike  and  was  located  m  an  interim  statement  net  income,  there  was  a  non-re- 1  June  .30  last,  up  trom  $697,000  in 

claims,  comprising  a  total  of  by  two  drill  holes  fanned  out  mg  operations  for  Ihe  ‘"-st  half  birring  profit  of  $2..38.5.noo  on  in-  same  period  last  year 
xm'roximatelv-  ’’(MW  acres  loc-  from  the  end  of  the  north  drift,  of  19.57,  an  appreciation  in  the  g  . 

ated  in  the  important  Mount  Muck  samples  from  381  tons  market  value  of  its  investment  $3  i2o,o(K),  according  to  , 


Thunder  Ray  district  where  Lind-  viold.s.  from  2.58  to  377  27  4'r  Fe 
say  Exploration  Limiled  has  a  over  119  feet  including  a  62-foot 
crew  engaged  in  .stripping  opcr-is,H(ion  ol  31.0',.  Fc. 
alions.  according  lo  a  report  ^  . 


Toronlo.  —  Pronin  I  raniunr  _  |crew  <'ngaged  in  stripping  opor-  stH-tion  ol  31. 0^.  Fo. 

ines  l.ld.  reports  ret  earnings |  McIntyre  Porcupine  Mines  Ltd.  nr’’vv  2.  400  fex't  .southeast 

$818,000  for  the  quarter  ended  reports  net  earnings  for  Ihei'*  ^  '  ol  hole  No.  1.  yields,  Irom  176  lo 

ino  in  taut  iin  irnm  <K<i7  000  in|t>  mooths  ended  .lune  30lh  19.581*' u . . . . I  .,  35,7'^  Fe  over  44  feet  plus 

low  grade  iron  from  220  down 


...  I  moderately  higher  than  for  eor-,,  ,  ,  .  „  , .  . . - . .  »,«>vv  ii 

ime  period  la.st  year.  responding  period  of  last  vear  at|'‘'"S‘'’  T'  "f  hole  at  .5,58. 

The  report  lor  the  period  $1,241,466.  equal  to  $l..56  a  share  ^  ‘r”"’  I hf’ : Averages  for  this  material  over 

lows  gross  revenue  of  $3,088.- on  outstanding  stock,  as  com-  ly*”  ^  dcnile  -  curing  pegma  1  c.  gf  ^.gi.y 


Bulldozing  has  uncovered  a 


Wriahf  arei  of  Oiiebec  The  area  taken  from  the  raise  off  the  No,  portfolio  and  an  increa.se  in  its:p  Brown  nresidont  There  *^hows  gross  revenue  of  $3,088.- on  outstanding  .stock,  as  com-  ' 

of  fhe  property  is  around  two  fW  north  drift  averaged  $9.10  holdings  of  producing  wells.  was  no  .similar  investment  profit  <«»'».  "P  from  $2.865,0(M)  in  the  19.57  Pared  with  $1,185,421,  equal  to:,'^'  revnaUxl  \nolvbdenite  ali^'^Ti'M^  '? 


of  the  property  is  around  two  mu  norm  arm  , 
and  a  hall  miles  by  one  and  a  eut  grade  per  ton. 
half  miles.  '  Millheads  have  been 


Market  'alue  of  company^  ,g  , ho  fir.st  .six  months  of  19.57.  j  period.  Tonnage  milled  totalled  .  ,, 

slowly  portfolio  was  $3,.57L943  at  .lune  _ -  136  012  aeainsl  127  630  a  vearl  t.ross  income  for  lates 

nilling  30,  19.58.  This  was  U5.74  of  cost  ,,,  n*  I  1  ^  -  jamounlc'd  lo  $.5..326,.5.3.3, 


^  *  •  n  climbing  as  a  result  of  milling  30,  1958.  This  was  115.7  r  of  cost  ...  ...  .  . 

Companv  s  th  development  muck  from  the  price  as  shown  al  $3,085,272  and  WeStem  NlCKel 


above  headings,  he  states.  repre: 

r  S.  Steel  Corporations  Cartier  _ 2 _  overt 

Mining  Co.  Ltd.,  whose  develop-  .  Decer 

menl  project  is  the  second  larg-  JupiTCr  wllS  Qg 

•t  nf  its  kind  in  Canada.  A  re-.  — .lupiter  Oils  Incor-  a  wor 

puted  700  million  tons  of  ore  is  popgtpj,  (g  Texas  corporation', i 294  w 
said  to  have  bt'cn  indicated  on  gw-ned  by  .lupiter  Oils! of  19 

fhe  Cartier  claims.  From  fh^  1.  j  m  i  t  e  d.  just  completed  and' wells, 
standpoint  ol  Roxton,  this  proxi-  Brought  in  two  <2'  new  discovery ■27. 
mily  has  another  imporlan  jg  jjg^  cg„g,y,  Texas'  The 

aspect,  in  that  its  property  will  announced.  oil  pi 


,  represented  an  increase  of  1.5''. 
over  the  comparative  ratio  as  al 
December  31,  1957. 


I  IIU I.  up  rom  Mill  in  ne  19.1/  rovn->l,vt  m,>lvhrlpniti>  ol :  .  ,  V,  . 

/  T-  no..  11  o!$L49  a  share.  crops  reveaUxl  molyPden  tc  at,  ,|g|g  ^.g  4  .j,,,,  ,gg^  .southeast 

i*ifim*9'  lul'incf*'  ir-'iin  I"  Dross  income  for  latc'sl  period  1 loi  gf  i,g|g  jyjg  2,  yields,  from  164 

136,012,  against  12, .6.30  a  >ear  $.5..326,.5.3.3,  up  fr.,ml‘-'‘‘‘''  ‘‘V- '''  '"'''r  86  feet. 

^viinp  ,npr  lino  ,  p  t „  up,-p  i.n  ''Surp  *>f  *5.140.194  lor  first  6 j •  "kII'''’!  •''I ol os^  I atid  for  the  low  grade  material 
r.  «i  498  frnm  bill  opcTHt-  An  addit loiial  showing  was  noted, frg,,,  2.50  to  .505,  11.7':^  Fe.  There 

i  dT^/ioo  vnnr'  ininrnei  "o.  'Og  c'o.sts.  including  depreeialion,“’‘*  2”"’, ’'  's  ■‘^ome  more  low  grade  from 


\ancouver.  —  Announcement  is  473.000  Jast  year.  Interest,  ad- 
made  by  Western  .Nickel  Ltd,  of  ministration  and  Ontario  Mining 


were  higher  at  $3,870,660  as  com-  '""ok  trenc  h  in  the  d>kc,  in ',30.';  (g  .:^60  which  was  not  assa.ycd. 


European  mc'lals  .sales  contracts.  1  *527,000 


,„iiiimis.|k.,^.,w.,.,.  ...  Iwas  up  al  $101,5.30  from  $98498  n‘  new  zones  of  MoS2  mineral-  and  .35.6'"r  Fe  over  86  feet  has 

>  report  states  that  Alberta  ^  connc'elion  with  total  costs  'Station  look  very  good,"  the  re-i.sharp  eonlaels  with  the  granitic 

iroduclion  continued  lo  be.  ‘‘an-l 'I'^all  is  shown  at  $2.618. IKIO  a.s|g|.  139,54  773  (or  lirst  half  of  Pn'’*  declares.  iwalls  and  is  coarse-grained, 

elv  curtailed  during  (he; ‘’I!'  a  l.lKtO-lons  ccimpared  wiih  $6,091,000  at  Junej|,^^l  interim  .statement  Bulldozing  will  eonlinue  north |  Belwcxui  holes  I  and  4  there  i.s 

six  months  of  19,58  and.  un-,  !  points  out  that  they  are  exclusive  of  niain  trenches  lor  I.OOOla  strike  length  of  1100  feel,  and 


be  on.  or  near  the  railway  to  he:  •  .•  1  cm-proiv  nirtfliled  Hnrinc  Ihe  i":,-'  .  "  i.^m-nins  t”. 

_  .... k..  Acinincr  tp  Ooc  wcIl  IS  a  ocw  gas  di.scov- 1  severely  curiaiiecj  auring  dailv  m  30  1957 

construetPu  b\  Gflrtior  iviiriing  lo  ri-zv/x'  fit-ci  civ  rttnnfhc  Af  iq^r  ^nH  nn-i  *’  *  •  »  •  • 

:/  erv  in  a  new  reservoir  at  5.100.1'™  six  monins  01  J9.i«  aiiu.  un  1  ^  comuanv  ann/iiim-pm.-ni  .;aia  _  _ 

'nri«,»naWac.,„r..,Box.!;-.;".heVic^bur;,.a„B  Esjk-  -w  .«d 

„'a  pr<»er,v  ,n  rcapect  to  thoxe.l'™  <f  7™  'J',"'  «  *  7'^7|  ™  To.'’™''  ”1^ J' “  o’Jw” ^  ^ 

nnortant  mining  companics.i^^amc  teei  (it  ga.  ana  eignt  nar  , i  ^  he  company  s  nickel  concen-  - 


oil  product 


ton's  profiertv 


'Trl' verv  Mihsmotia^^mnnac^' of  distillate  per  million  cubic'thp  "oar  future. 
where  very  substantial  tonnages,  of  gas  Fstimafed  reserves!  Although  mo.st  of  the  wellsj  , 
have  been  indicated,  and  the  '/o'  oi  gas  t.snmaiea  ^  - c. 


(freat  Plains  Development  Co 


of  expenditures  on  No.  14  internal  ‘ooL  and  on  a  400-I00I.  section ‘the  anomaly  is  7.000  loot  long 
shall  lor  proper  compari.son.  lo  the  .south.  In  a  low-lying  area  jhc'lw'een  the  actual  hntindaries. 

_  _ !  the  continuity  of  the  .MoS2  dyke  Hole  No.  3  is  now  being  drilled 

lAI  x/l  r  I  i*  "ill  have  lei  be  e.stablished  by 'between  holes  2  and  4,  and  hole 


NafI  Explorations 


diamond  drillins 


I  No.  5  is  heinfi  drilled  300  feet 


pmnhri4.8  billion  cubic  foot,  and  38.400;Owned  Dy  wesimirne  are  proaue- 
he^srnne  of  of  distillate.  Present  mar-|ing  below  capacity  it  is  pointed 

sized  by  the  -W  P’^nned  per  thousand  cubic 'out.  the  overall  rale  of  produc-  ^ 


operations,  is  further  enhanced' 2*^'  Pay-  •* 
by  the  fart  that  geological  condi-  ^as, 

fions  on  the  (Roxton'  property,”’  Q'-si'i'aio 
appear  favorable  for  the  occur- j  The  other 


,ned  by  Westburne  are  produc-  of  Canada,  Ltd.,  in  an  interim,  _  I  The  properly  couiprises  toinorthwesl  of  hole  No.  1.  The  ex- 

g  below  rapacity,  it  is  pointed  j  „  '  PaciHc  NickeTVtines  covering  operations!  Vancouver:  —  While  no  new  McTavish  township  iploralion  will  now  he  roneen- 


^fect  of  gas.  and  $3.08  per  barrel  ‘'O"  for  b”  months  showed  a  gg^.g  g,  (iranbv  that  net  oil  production  amounted of  uranium  «xideiD”^  A'Pbur.  and  adj.R^nt  to 

.  of  dLstillate.  .  sub.stantial  increase  as  eompo''- rggs„,idg,gd  Mining.  .Smelling  m  41.  ssi  hLroic  .ooin.i  4.>«  ’‘ale  at  the  .Saskal-;Bla<k  Bay  on  Lake  Superior. 

The  other  well  is  a  new  oil  ais.i”’‘  ‘bp  av^erage  level  of  pro-.gg^  Pg^.^^  manaeori  thl  ^  '  barrels,  agam.sl  428.-:gBewan  properly  of  National  Kx-| - |  Alii 


ence  of  large  deposits  of  con-icovery  and  producing  from 


.substantial  increase  as  Pompar-  p  ..j  ,  .  c,vx,.iii.x«  .  ■  mined 

..  ,ed  with  the  average  level  of  P'-o-iand' Powi  Co  ‘7  Tmanarj^  ul'"  barrels,  against  428.-igBew;i 

^j,®g|diiction  in  19.57.  jproperly  for  10  per  cent  (fn.per-  aadiploral 

Well  - -  ating  profits.  j.529.03.5  in  the  first  half  of  19.57.  'invest 


Algom  Uranium 


I  Benbolt  sand  at  ,5.500  feel.  Well 
was  potentialed  at  128  barrels  of 

oil  per  day  flowing.  Estimated  •  UlU  K^UitoUl  u 

reserves  on  a  forty  acre  basis  is,  _ 

360.000  barrels  of  oil.  Present'  pgig  Consolidated  Gold  Dredg- 


I  in  the  .second  hall  ol  195/  and, ploral ions  Ltd.,  the  company  is 
9.03.5  in  the  first  half  of  19.57.  ! investigating  two  near-tcum  pos 

,\s  al  .lune  .30  company  owned  6ibiljlies  lor  enhancing  rcsserves. 


- ;; — ^  Amer.  Nepheline 

N.  Rankin  Nickel  Earnings  Lower 


DOME  PRODUCTION  ivarying  interests  in  Albc*rta  in>bn'''‘bnI'‘P''-^,  ‘nifl  ‘bo.  ;\-g,(h  Rankin  .Nickel  Mines! 

Production  al  Dome  .Mines  Ltd  339  oil  wells.  22  gas  wells.  5  sus-,”’”’”*”  mc'eling  here.  I  ,.  ihai  final  fitnirnc  f/>r ; 


the  first  six  months  of  pendi'd  wells,  one  oil  and  gas 


annual  mc'cding  heue.  I  .'vorin  icankin  .mckci  .wiium  j^gt  earnings  of  $75,328.  down 

.:,.l  One  of  these  relatcss  to  a  rai.se'I'’'‘-  ''ppoits  that  final  figures  tor:ftom  $!)L4:{2  in  corresponding 


Net  earnings  of  $,3.f4,5P00.  an  market  is  $3.00  per  barrel.  .jun  yd  reports  pr. 

increase  of  $861,000  or  about  41  Jupiter  Oils  Incorporated  is  the; valued  at  $2,640,995  (U 
per  cent  over  figure  of  $2.284,0(K)  opfa’”'' ,”f  ‘b'-s  field  and  has  at  Be  six  months  ended  . 


- . .  operator  of  this  field  and  has  a  |Be  six  months  ended  .lune 

foV  corresponding  peOod" (if  iast  one-half  interest  in  this  lease.  last,  up  sharply  from  figure  of 

year,  is  reported  by  Algom  Ura-  - ; - $1,743,490  fer  corresponding  Por-l^L 

nium  .Mines  Ltd.  for  the  three  Piy. Af Uanacra  'od  last  year.  I 

months  ended  June  .30  last.  MfOaDaSCa  Yardage  dredged  totalled  12.-! 

Gross  revenue  increased  to  $14.-:  -  343  000.  virliiaily  unchanged  from  . 

.315.000.  from  $12,158.(8)0  in  June  Net  earnings  of  .$207,000,  as  la.st  year.  Value  per  yard,  how- 
quarter  la.st  year.Mine  operating  compared  with  a  not  loss  of  $37.-  ever,  rosu  to  21.4  cents  Irom  •lone 
co.sts  rose  $6,271,000  from  $5,611.-  000  in  same  period  last  .vear,  is  14.07  cents.  ' 

000.  Interest,  administration  and  reported  by  Rix-Athabasca  I'ra-  In  releasing  figures  at  annual 
Ontario  mining  taxes  totalled  $1.-  nium  Mines  Ltd.  for  the  three  meeting  ol  company  it  was^ 

‘’16  000  un  from  $1113  0(X).  months  ended  June  .30  last.  pointed  out  that  results  were 


iod  last  year.  i 

5  ardage  dredged  totalled  12,-!  'ti'e-'o's  ^an’^iT'orn  end  ' . .  ioffs.  During  the  month  6.773||ower  al  $32,111  against  .$40..347. 

'343  (too.  virliiaily  unchanged  from  ””^b  ^'f*-452  compared  "''b  Longer  term  possibililic*s  in-  •  of  o"’  li''’ol<’<‘  with ‘Deprcx'ial ion  provision  was  $186,- 

7.000,  as  last  year.  Value  per  yard,  how-  *493.92.5  m  May  and  $469.9,39  in  '  ‘‘ase  of  $,505,/.52  since  the  end  ggi'^^yigg^ ilndc-r  the  miMhead.s  avc-raging  4  85  ,..9  :66(l.  down  from  $194,.568. 

;s  nf  $37  - ever,  roM  to  21.4  cc'nts  *'om  -m"’  ”(  195/.  the  lecove'y  per  i,,,rjgg  , Bp  fj,.st  six  months  of  main  workings  at  much  grc'aler'Oor.l  "'okel  and  0.95  per  cent  ^  K.vciiaiige  lo.ss  on  H.S.  funds  in 

.vear,  is  14.07  cents.  ''o”  both  May  and  June  wa.s  Jir  ng  ' dc‘pth  than  the  pre.sent  boltomiooPP'’' •  A  total  of  2,031  tons  of  !lhe  first  half  of  19.58  amoiint.-d  to 

sea  I'ra-  In  releasing  figures  at  annual  ...  pvgigra  .level,  and  al.so  investigation  of  ieoncc‘ntralc‘s  was  recovered  con- .$28,213  compared  with  $.51.2!»6  a 

!he  three  meeting  ol  company  it  was  '  u'.rv  and  deveinnmpni  Hrillinc  1  National’s  SOC  group  of  claims. itaining  .575.210  pounds  nic  kel  and 'year  ago. 


Bullion  output  in  .lune 


isposal  well. 
tVet  working  capita 


as  al  Junei^boot  is  .still  open  at  the  north-|before  depreciation  and  write- j$42i.842  a  year  ago.  Taxes  were 


Ion  in  both  .May  and  June  wa.s 


meeting  ol  company  it  was^ 
pointed  out  that  results  were 


ilory  and  development  drilling 


x/moiiw  ta/xx.^  ,v,..x..vvx  -X  .  PAC'ii-ic  PKTRni.Kr.vis  lorv  ana  aeveiopment  ariiiing 

226.000.  up  from  $L113.0(X).  ;months  ended  June  .30  last.  pointed  out  that  results  were  Pe„„. '  During  the  remainder  of  the  yc^ar 

Depreciation  and  preproduction  Gro.ss  revenue  nearly  doubled  better  m  the  latest  period  it  is  plannc^d  lo  conduct  drillini 

expenditures  written  off  are  re-  in  the  period  to  $.580,000  trom  previously  c*slimaled  due  to  the ,jn  g,  (past  three  areas 

ported  at  $3.67.3.()1X)  vs.  $3.1.50.000,  $288,000  in  19.57  quarter.  Operat-  tact  that  No.  4  dredge  recoveredl -  — . . . . . .  ” - - 

Total  funded  debt,  bank  and.ing  co.sts  were  higher  at  $257,000  good  values  in  a  narrow  .stretch ■— ^— — 
other  loans  al  June  ,30  last  stood  as  against  $149.0(X'.  and  adminis-  of  river  through  which  if  vvas| 

at  $31,130,000  as  against  $47.7,50,-  tration  expenses  rose  to  $24,000  necessary  lo  pa.ss  on  flotation:  1%  1  A  ¥/”  HP 


000  a  year  earlier.  from  $8,000.  course  to  its  assigned  reserves iji 

Tonnage  milled  amounted  lo  Depreciation  and  deferred  de-  10  miles  down  river.  J| 

647.000  compared  with  ,560, (XIO  in  velopment  expenses  totalled  $92,-.  This  improvement,  meeting  |L 

the  19.57  period.  000  vs.  $168,000.  Iw/is  told,  is  not  expected  lo  con¬ 


course  lo  its  assigned  reserves || 


THE  OIL  MARKET 


the  1957  period. 


Canadian  Business  Index 


was  told,  is  not  expected  lo  con¬ 
tinue  in  the  second  half  as  No. 
f  dredge  completed  working  its! 
reserves  in  May  and  was  closed  -  —  - — 

oown.  Nr.  5  dredge  will  be  idled]  A<m«. 
lor  sever.'’!  months  while  under-  .v.n 
going  rcH  .in.sti'uction.  c.aKi  ai*  cn. 


Tronigctions  on  Toronto  Stock  Exchongo 

<('loising  quntalion*.  Auf.  5.  I95A> 

Hlsh  Low  Clo«e!  iiiile.s  Stock  H 


FINANCIAL 

Charlered  Rank— Maj  .11 

Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans  . 

Life  Insurance  Sales— 4  mos . 

BrSINKSS  CONDITION'S— D.B.S, 

Cieneral  Kronnmlc  Situation- 
Index  of  Industrial  Prod’n. 

3  ^Months 

Production  and  General  Buiinest 
Mineral  Production- 
Coal — 6  mos.  Ton* 

Gold— 4  mos.  Fine  Oz*. 

Manufacturing  Production 
Newsprint— 6  mo*.  Ton* 

Iron  Ore  ship.  -A  mos.  Tuns 

Woodpulp — 6  mo*.  Ton* 

Fine  Paper-  5  mos.  tSh.  Ton*» 

Papeiltoard— May  Ton* 

Wrapping  Paper  12  mos.  Ton* 

Steel  Ingots— 6  mo*.  fSh.  Tons> 

Pig  Iron--6  mos.  (Sh.  Tons> 

Auto  Sale»— 5  mos.  I  nit* 

Paints.  Varnishes  Sales— 5  mo*.  $ 

Manufacturing  Inventories—  Mar 

FOREIGN  TRADE— D.B.S. 

Total  Exports  .  1  Month* 

Total  Imports  .  3  Months 

r.S.  Balance  .  .1  Month* 

IJ.K.  Balance  .  3  Months 

DOMESTIC  TRADE— D  B.S. 

Chain  Store  Sales  .  .  h  mo*. 

Department  Store  Sales  .  5  mos. 

Retail  Sales  mo*. 

Wholesale  Sale*  5  mos. 


PRICES— D.B.S. 

Wholesale  Prices  May  (m.35-.W-inoi 
Consumer  Index— June  (1949  =  100) 

GRAIN  STATISTICS— D  B  S. 

Wheat  in  Store — July  16  (thds.  bush  ) 


1.791. (KIO, 01 10 
6.h29.000.000 
1,244  JKW.OOO 
1.402,40.1.000 


.000.000 

.24.1.000.000 

"1.427.000,000 

1..11h.900.000 


.1  Month*  1.071,000.000  1.097,200.000 

.1  Months  L189.200.00n  1,359,300,000 

.1  Month*  -  203.600.000  -  368.400,000 
3  Months  -I-  41.700.000  -  47,900,000 


911,230,000 
482,005.000 
5.942,733,000 
3. 164 ,293, 000 
80,297 
2.036,745 


828,540,000 

463.013.000 

.5.776.778,000 

3.231,080,000 

89,970 

2.188.242 


"old  and  base  metals  in  Surinam  i  ^-375  Baiiey 
+  5  9  and  Venezue  la.  , 

.  i>2  Directois  at  a  rec-ent  meeting 
fi's  decided  to  apply  for  li.sting  on  20,125  Bata 
;lho  Toronto  Stock  Exchange  and  5'^®'*/' 

I  also  to  .nvesligate  fhe  require-  bjI^oo  SiL* 
iments  for  a  possible  application  1,705 cai  yxi 

-  5,9  for  listing  on  the  American  Stock  J 

Exchange.  3,0.50  cs  on 

_ 705  CS  Pet« 

-12.7  4.235  Cdn  Al 

T’e?! Pioneer  Gold  '9;4wcdn‘'''i^ 

10.6.50  C  I-ji 

—  19. 1  1,125  C  High 

—  95  Vancouver.  —  Initially  success-  .5,401  c  Hum/ 

“o.'oful  development  work  to  prolong  w** 

-  4.3  the  life  of  the  mine  was  reported  '3,223  chaner 

“’’ito  share  holders  at  the  annual  ,  5;"'" 

_‘3!4  meeting  of  Pioneer  Gold  Mines 

’  2.'  of  B.C.  Ltd.  ,  5.000  c  Mil 

“■*  A  drift  on  No.  9‘2  vein  inter-, 

sected  on  the  25th  level  has  to  uitoo  Di..^ri 
j  date  opened  a  15-foof  length  7oocree  oi 
,  averaging  0.75  ounce  gold  per  ton,  siyg” 

. lacross  2*^  feel.  The  company!  3«oDomf  1 

said  this  would  be  ore  grade! 

*  across  mining  width  and  at  the| 

:  2.9  same  time  stressed  that  much  100  c«n  p« 

—  21  work  will  be  necessary  to  estab-  7700?”  tua 
Z'o  bsh  if  there  is  tonnage  of  this  or  4.000  Highwoo 

similar  grade.  b*^ 

At  the  moment  Pioneer  has  bJmh  b  c 
Z  2.9  developed  ore  reserves  .sufficient  il.ixx!  Humb#, 
to  keep  in  production  at  the  pre- 

-  2  «isent  rate  for  two  years.  sjsooL  i  p* 


2J..*.'>0  ffS* 

.24 

.21- 

3  .23 

4.000  Lynx 

.V/O  A.jax 

.64 

.64 

.64 

10..500  Ma  jit  ant 

4.2(Kl,AI»  tun* 

.38' 

3  .36 

..38':/ 

18, 300  MariKold 

26.916  Am  Leduc 

.20 

.18 

.19*4 

'  ,5.:!86  .Mwlal 

2(1.2.30  .Anchor 

.19 

.17* 

2  .17*3 

4.5.870  Midcon 

5.375  RMilry  SA 

9,80 

9.60 

9.75 

5.571  Mill  (iiy 

1,50  Do  pr 

24.00 

23.75 

23.7.5 

240  Nat  Peip 

360  Do  5''‘4  pr 

22.7.5 

22.2.5 

22  75 

38.725  .N  Brisiol 

800  Banff 

2.00 

1.98 

2. (Ml 

3. (KM)  \  Chaml> 

20.125  Bata 

.08 

.07 

.07'-i 

6.700  .N  Coni 

1 .500  Bralaa 

.7.> 

75 

.7.5 

1..500  N  Davies 

5,200. Britalta 

1.84 

1.79 

1,84 

S.klO  NC  Oil* 

62,.300  Caialtd 

.90 

.78 

.86 

700  NCO  wl* 

1,705  Cal  M 

27.12 

26.12 

27.00 

5..)(K)  Norlhid 

5,500  C  Oil  Ld* 

2.22 

2  in 

2.15 

3.860  Okalta 

300  Do  wt* 

1  0.5 

.9.5 

l.(Kl 

8,4.55  Par  Pete 

3.6.50  CS  Oil  wis 

.90 

.90 

.90 

7.490  Pe  e  Ex  pi 

705  LS  Pete 

3.6.5 

3.45 

3.4.5 

8,250  Permo  pr 

4.23.5  Cdn  AtJ  Oil 

6.3.5 

5.8.5 

6.2.5 

1.800  Peiuv  Oil* 

J6..)00  C  Chieftn 

1,03 

i.OO 

1.01 

10,400  Pi:r<»l 

9.460  Cdn  I>e\ 

5.9.5 

.5.70 

5.70 

3.915  Phillips 

10.6.50  C  Ex  Gas 

2.33 

2.20 

2  30 

100  Prairie  Oil 

1.125  C  High  Cr 

.36 

.36 

.36 

Il».!(2()  P((no  (las 

5,401  C  Homestd 

2.15 

1 .9.5 

1,9.5 

9..500  Ouonto 

3„')91  C  Hu.‘<k.v 

14.2.5 

14.00 

14.12 

i:i.()00  Reft  Kxpl 

Cdn  W  0 

2.18 

1.10 

2,15 

.31,750  Hichwell 

3,225  Charter  Oil 

1.80 

1.70 

1  70 

133.049  KfM  kv  Peie 

445  Com  Pete 

1,90 

1  80 

1.80  ' 

6,.343  Kovalile 

I2.  )(K)  C  .Allenbee 

.09 

.08 

.08*:' 

:’8.i  .Id  'JI- 

7.000  C  Drasun 

.26 

.25 

.  2.5 

2.3..500  .Sand  Kiv 

5.000  C  Mit  Mar 

3.7.5 

3.. 5.5 

;i.(9(  1 

1  700  Sapphire 

1,.>00  Con  Peak 

06’/: 

2  .(h;>3 

.IW  -i  t 

6.400  Srurrv 

4.810  C  West  Pete 

6.10 

.5,75 

5 . 7.5 

6.800  Serur  Kree 

14.650  Du.  rls 

.20 

.17 

.17 

500  Souris 

700  tree  Oil 

4.20 

4  0  .5 

4.20 

2.i(9J  South  1 

4.410  Do  wt* 

2.10 

2.00 

2.0.5 

1 1 ,825  .Sp(K>ner 

6.793  Dev  Pal 

1..14 

1.30 

1.32 

8.600  Stanwell 

380  Dome  Pete 

.11 

.lOfHi 

.11 

4,900  Tex  Cal 

44,350  Duvex 

.13 

.H'/2 

.13 

13.800  Tidal  Pel 

8.057  Fargo 

6.90 

6.40 

6.90 

6,228  Triad  Oil  « 

1.200  Fr  Pete  pf 

8.00 

7.75 

7.75 

46,521  In  Oils 

100  Gen  Pete 

3.60 

3.60 

3.60 

16.720  Wayne 

300  Do  A 

3.30 

3.2U 

3.20 

92,710  Westburne 

770  Gr  Plains 

18..50 

18.25 

18.2,5 

17.944  Wespar 

4.000  Highwood 

.19 

.18 

.19 

5,000  W  Cdn 

13.359  Home  OU  A 

21.75 

21.00 

21.00 

4.083  W  Cdn  O  r 

4,754!  Do  B 

21.12 

20.25 

20.37 

14,450  W  Maygill 

8.165  H  B  Oil  G 

23.25 

22.00 

22.00 

12.262  W  Deralfa 

11.000  Humber 

1.19 

1.06 

1.19 

7,900  Do  wIs 

67.100  Jump  Pnd 

U> 

.29W 

.32 

200  W  Lease 

1 .950  Jupiter 

2  32 

2.25 

2  25 

1  125  W  Naro 

S,S00L  1  PkM 

.09 

.08 

.08 

5.101)  Dalhouw# 

Durini;  the  remainder  of  the  vearl  To  extend  the  life  of  the  oper-  114.148  pound.s  copper.  Sales  tonnage  in  the  latest 

it  is  plann/’d  lo  conduct  drflling  sbipments  this  month  For  the  f  2'-  period  w_as  14  3  per  cent  les.s  than 

'in  al  least  three  areas  were  limited  lo  l.KX)  tons  in.stead  the  mill  treated  L.3/4  tons  of  ore  111  the  like  19.57  period  and  dollar 

- : -  " - -  lof  about  l..5(Xi  tons  shipped  in  with  millheads  averaging  5.49  per  value  of  .sales  declined  20.5  per 

I  I.  I  previous  months.  It  is  planned  cent  nickel  and  1.05  per  cent  cent,  relU’cling  both  price  reduc- 

llo  ship  about  l.KK)  tons  in  Aug- copper  lor  production  of  1.56,:)76  lions  and  changes  in  the  sales 
-■  «  A  TS¥/'T^rrT  fb”  company  said  it  is  ex- pounds  nickel  and  30,565  pounds  pattern  between  main  products 

|\|  /\  IT  lA  IT  I  i  peeled  expenses  will  be  covered  Icoppi'i'.  and  byproducts,  D.  D.  Anderson, 

on  the  lower  tonnage  basis.  On|  I'p  to  ,Iuly  21,  concentrates  in  .secretary,  slates. 

'receipt  of  returns  from  July  ship-  stockpile  at  the  mine  totalled  Capital  expenditures  in  the 
into  Stock  Exchonaa  j menis,  working  Capital  will  be  ap-  26.004.920  pounds  containing  3,-  period  lolallecl  $37,852  and  includ- 

in..  Aux.  5.  I9.5X)  ’  iproximalel.v  $100,000.  The  com-  341.870  [lounds  nickel  and  819,-  ed  equipment  designed  to  reduce 

'  saie.s  Stock  High  ia)w  ciom  bas  no  bank  loans  or  other |096  pounds  copper.  quarry  costs.  Deferred  develop. 

; - - - —  -  |Currenl  liabilities  of  any  sizeablel  A  tanker  has  left  Montreal  for  ment  expenditures  of  $25,062  pro- 

4.(K»oi.,vin  .09. i  .n«../  .(wi.j  I  nature.  iRankin  with  750,(XX1  gallons  of  vided  new  access-roads  and  ex- 

io.,5uo  Majiian,  .05  .03',  .05  j - — - fuel  oil,  gasoline  and  lubricants,  ploration  of  the  orebody^ _ 


ioid  1""  other  freighters  are  en 

liMormeiai  nnining  ,.o„(e  with  .3,50  tons  of  supplies. 

_  If  is  anticipated  that  the  first 

N(>t  earnings  tor  the  first  6  boatload  of  eoneeni rates  will 

months  of  thi.s  year  only  about  1'””''**  'bf  P;'”P”'''y  Aug. 

!15  for  Churchill.  !•  roni  this  point. 


.24  .  23'-,  .24 

2  2(1  2.20  2.20 


.42  .42  ^  third  of  the  figiue  lor  cor-;j(^g  {.onconlrates  will  go  to  Fort 

.19'/,  .isvj  responding  period  of  1957  are |sa.skatchpwan  by  rail  for  troal- 

L40  j!4o  reported  by  .Normelal  Mining !ment.  Boats  will  shuttle  back 

.20  .21  Corp.  Ltd.  After  all  charges, jand  forth  from  the  mine  to 

25  19*6*3  ’’^f  f”*^  *b”  under  review  jcBurchill  during  the  navigation 

.i6Vi  .161,,  is  estimated  a  $I78,(KKI.  equal  jseason  to  bring  out  the  mine's 


1.10  I. (Ml  1.03 

2.60  2.60  2.60 

2  113  2.59  2.93 


15.5  1.49  1.50 

13'-,  .II  .13 
1197  11.(91  11.37 

21.97  21.(91  21.0(1 


to  4'>'4  cents  a  share  on  .stock,  production 

as  compared  with  1957  first  halfj  - 

net  of  $.i42,.i(Xi.  equal  to  14  cents 
a  share  AflineX 

In  the  latest  period,  178.020 
Ions  of  ore  were  milled,  vs.  192,- ,  America 
6(X>  a  year  ago.  iCo.  has  to 


Minex  Development 


American  Smelting  A  Refining; 

Co.  has  completed  five  tost  holes  i 


1  05  .97  1.00 
.22  .20W  .22 

1.76  170  1.70 


2. .30  1.08  2.15 


>1  00  quarter  ended  .lune  30.  which  have  (iisclosed  copper  min-i 

'  ]2  jindicalod  net  income  was  .$123,-  eralization  across  a  width  of' 

!«2  j8(K»  or  3'4  cents  a  share  com-  2.(KXt  feet  at  the  .Minex  Develop-j 

(j  Un  I  pared  with  $.54,200  or  J4  cents  ment  Ltd.  property  in  the  High- 

!ii  |a  share.  land  Valley  area  of  British  Col-i 

!,'"] - umbia.  J.  A.  Hallberg.  Minex 

.85  Paymaster  Consol'd  vice-president,  states  that  the 
;87  Pavmasier  Consolidated  Mines  zone  was  tested  to 

^  ”  Ltd.  k’ports  bullion  production  of  ®  AmeHcan‘’smeSlI^ 

:i6(.i  $771,983,  the  result  of  gjoraiion 

’  99,971  tons  of  ore  averaging  $7.72  Ki  n"  oSv  ” 

i  fo  a  Ion  during  the  first  half  of  ^  ^  , 

19.58,  This  compares  with  **i86.-  fj.  ‘Jj’®  drill  holes  . 


029  in  the  like  period  of  1957,  ^''‘“'■y  f*''®  f®®‘  showed  mineral-: 
when  milling  of  94,932  tons  of  ization  throughout  with  values  up 
ore  yielded  an  average  of  $7.23  to  15  per  cent  copper.  Mr.  Hall-j 


Expo  tiT  A 

FILTER  TIP 

CIGARETTES 


:i7  a  ton. 


berg  slates. 
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Ocean  Temperature  Changes  On  Peak  Sales 
Blamed  for  West  Coast  Heat 


Inter  Pipe  Line 
First  Half  Net 
$1.11  A  Share 


ventories  is  of  courso  a  key  item  I  ministers.  Somehow,  or  other.  ,  can  say  goodbye  to  West  Indies  it  exists.  We  can’t  afford  to  b« 
in  all  such  surveys.  they  must  eventually  get  out  of  trade.  Canada  has  already  ditch- too  fus.sy  about  who  we’re  deal* 

Generally,  the  report  shows,  .Jordan  without  a  loss  of  face,  jed  her  West  Indies  fleet;  howjing  with,  so  long  as  they  pajf 
inventories  are  low,  but  not  Rut  any  qualms  the  govern- <  much  mu.st  the  maritimes  take?  I  their  account.” 


Special  to  The  Financial  Timet 

Vancouver.  —  Va.st  changes  in  more  northerly  latitudes. 


.  —  !$1.11AShare  nearly  as  low  as  one  would  ex-  ment  may  have  about  .Iordan  - 

London.  —  Despite  gross  reve-  _  pect.  are  naturally  hidden  from  the!  J  i  r  jj* 

nues  of  some  $1.50,000.000  -high-;  .,n,erprovincial  Pipe  Line  Co.,  inventories  for  a  voters  who  are  at  present  so  AlaSlia  iine 

est  in  its  history  and  including  •  statement  for  fir.sti''^r'®*^  industries  have  been  ab.sorhed  in  the  mystiquei  (Continued  from  Page  1) 

record  dollar  earnings  -  Britishig  of  19.58  .showed,  after  “P  Rradually,  at  a  rate  j^e  summit.  In  spite  of  the! -  - 


Alaska  Pine 


Aluminium 

(Continued  from  Page  1) 


the  temSure  aScVreSo"f,TheitTon^las'undLcored|'’™«  ^  hTaidToTeh""’*""  a  sharp  limitation  on  what|  At  the  same  time,  they  ask^ 

the  Pacific  Ocean  are  being  held  the  fact  that  a  good  deal  of  »  In^s  of  $7,9.50.180  in  the  fiscal  ,axes,  amounting  to  $5.80.5.8.53. I^nnsumpiion.  inis  is  saia  lo  ne  j  Washington,  I  .shall!^  anada  for  anti  dumping  legislation  to 

accountable  for  this  summer’s  m.vstery  .still  prevails  concerning  year  ending -March  .31.  ‘'Quivalent  to  $1.11  per  .share  omdue  to  the  earlier  expectation  ofjj^p  all  official  obstruct  ions  j  block  out  the  cheaper  Russian 


accountable  for  this  summer’s  m.vstery  .still  prevails  concerning  year  ending -March  .31.  ‘'Quivalent  to  $1.11  per  .share  omoue  to  me  earner  expmaiion  oijj^p  p^|.^yj,ho„gh  all  official  obstruct  ions  j  block  out  the  cheaper  Russian 

prolonged  heat  wave  on  the  west  the  movement  and  vagaries  of  ROAC’s  own  operations  earned  the  out.standing  stwk.  For  theihigher  costs  which  have  noti^^^  evolved  to  deal  withi^^^V  be  removed.  offerings  in  P^urope.  a  request 

^  ^  ”^earn^ncramoun^^"  to”  $4^9  ,  ,  u  a  '*’*’  Problems  of  the  Middle!  Fre.sh  fruits  and  nuts  are  listed  "bich  was  made,  although  in  a 

caus^  destructive*  drought  on  oceanographer  ^  'ho  $,.6  million,  attributable  to  the'“«";Xre  ^  Inventories  of  lumber  and,  heing  Hif'orent  context,  by  the  Cana- 

the  farms,  created  .serious  fire|.station,  does  not  agree  with  the!'’-  •  or  H7c  per  snare.  other  building  products  are  also!  pnocipai  pionucis  nping  ,  \u  r.  .■  u 

hazard  for  the  forests  and  iip.set  I  content  ion  voic(*d  in  some  quar-  Gorporation  s  interests  in  asso-  ^riide  oil  delivered  through  the;  ^  iintiirn  ■  happen  that  the  sum  exported  by  Red  China  to  thp|fi'an  producers  to  the  British 

the  usually  preci.se  time  table  of  ters  that  a  permanent  change  ciated  and  subsidiary  companies.  Company  s  pipe  line  .system  in  ■  ■  ,  mit  meeting  (if  it  comes  off' 'Western  countries  at  present, I months  ago. 

the  salmon  runs.  in  British  Columbia  s  climate  plus  the  payment  of  interest  on  the  first  ha  f  o  *  ^  in  us  ries  'J””  will  make  matters  worse  than  and  a  new  development  has  Pearlier,  the  American  market 

The  ocean  off  the  coast  of  has  occurred,  but  he  admits  that  capital  i.$8  6  millioni,  resulted  in  T.  S.  .lohn.ston,  president,  tatcd.iever  have  to  be  accompanied  .  ,  „  .  .  .  l,,- j chir,rv,^,nf  of  i-hinoco  nrioo  hoon  forond  hoot 

British  Columbia,  down  to  a  no  one  can  foretell  whether  this  a  net  loss  of  $7,9.50,180.  .showed  an  increase  of  6  per  cent  3,^^^.,  3^  ^y  3  rebuilding  of  before  But  this.  ton.  is  hidden  been  the  sh  pment  of  Chinesei price  had  been  forced  back  two 

depth  of  about  200  feet,  has  .summer’s  extreme  heat  will  re-  Factors  which  contributed  to. from  .50.3  million  barrels  to  53. substantially  below  Meantime.  Lbananas  to  Vancouveer  by  Nor-|rents  a  pound,  from  28  to  24 

stored  a  mas.sive  amount  of  heat  suit  in  a  corresponding  decline  the  deficit.  Sir  Gerard  d’P:rlanger,;million  barrels.  In  terms  ^'  ^.y^rent  levels.  am  sure  that  a  good  number  of  jwegian  freighters.  These  ba-. cents,  by  the  action  of  the  Cana- 

—  about  2.000  colories  per  cubic  in  temperature  next  winter  in  chairman,  states,  were  delays  im  barrel-miles,  throughputs  increas-  _  ,  ■  n  .•  'tbe  uncommitted  look  on  Labor inanas  are  expected  to  undersell  dian  producer.  Aluminium  Ltd., 

centimeter,  more  than  all  tbej this  area.  The  past  winter  was  the  deliveries  ol  BOAC’.s  jet-prop lod  12  per  cent  pnncipa  y^  And  the  outlook  for  inflationary!  austerity  and'those  delivered  from  Centrallalthough  at  that  time.  Aluminium 


depth  of  about  200  feet,  has  summer's  extreme  heat  will  rc-|  Factors  wh 
stored  a  mas.sive  amount  of  heat  suit  in  a  corresponding  decline  the  deficit.  Sir 


—  about  2.000  colories  per  cubiejin  temperature  next  winter  inichairman,  states,  were  delays  ini  barrel-miles,  throughputs  increas- levels.  .  !the  uncommitted  look  on  Laborinanas  are  expected  to  undersell  dian  producer.  Aluminium  Ltd., 

centimeter,  more  than  all  theilhls  area.  The  past  winlep  nasilbe  deliveries  ol  BOAC  j  jel-prop'rf  "I"'-  "-VS’ system  .">"“7jas  the  party  of  austerity  and’those  delivered  from  Cenirallallhouith  at  that  lime,  Aluminium 

energy  man  has  harnessed  in  theleseeplionally  mhd,  ailhoufh  «  Bnlann.as;  »  m  lh«t  pr,c«  o  "  *vstem  increases  ,n  mahy  l'n«  m,,  ,y„eric,  ,he  Hg  ftniled  had  said  that  it  was  seeking  to 

world.  Iwas  preceded  bv  a  series  of  of  primary  commodities,  attect-  m  me  loiomu  aira.  making  it  quite  possible  that  .  .  .  .  '  .  .  ^  ^  .  e  . .  ^  r  .u  .  ■  • 

Such  is  the  calculation  ofj.severe  winters,  ing  various  parts  of  the  world;.  Company  s  $12.3  million  ton-j  buving  bv  manufacturers  for  the  .sakeiFruit  Co.  A  few  years  ago  P  i,,i ,  broaden  u.sage  of  the  metal  in 

^L":ni?::r  thZh  ;rr.. :::  d^r ' " 

crbe"SLt”ateVSlr?wS  ’"‘'"Too^is'tin'g  adde-d  to  the  private  and  a  common  policy, for  .some  obscure  reason  the  American  producers  followed 

and  therefore  maintain  that  the^X  ”it  S«xl  abmit  ChrisM  ‘Moreover.  ”  Sir  Gerard  stated., tern  for  pub  .c|trade  did  not  continue  long.  suit  soon  after  and  the  sales  of 

heat  spell  which  has  prevailedjmas',’l9.58,  and  if  it  is  trending,  BOAC  has  been  subject  to  the  R'na  which  when  compteied  ear  y  consumption.  Not  .surprisingly, i  nil  seed,  eggs,  wood  and  hair  the  Canadian  producer  showed 

for  nearly  two  months  will  prob-jihis  .July  was  the  turning  point. !odded  disadvantage  of  carryingjnoxt  wilt  pro^  t'dmonton ,  •  •  •  the  party  presents  a  somewhat jprndiicts.  cotton  fabrics,  vege  -ome  improvement  but  not  .suffi- 

ably  continue  for  a  considerable' Normally,  part  of  the  wo'  0^*80^^^^  is  (Continued  from  Page  1)  tarni.shed  appearance,  but  eventsifahle  oils  are  among  the  leadingxient  to  head  off  subsequent  pro- 

''TSy™rlyKr,s,.rT.lvur,,,lm,,„'';i;nimo'T,!"^^  :",'b  . . . 7"*  "’"I™'’"*'* 

runs  are  already  about  a  week  strongly  at  the  jwint  of  division, I (t'K'P  a  nP"'  British  type  of  air-|<'''  at  various  P“X  pomoXlv  government’s  present.  Before  World  War  II  \ow  the  situation  is  reversed 


ch  is  the  calculation  of|.severe  winters,  ing  various  parts  ot  the  „  renort  savs  buying  by  manufacturers 

inographers  at  the  Paciiic|  -m  December.  1!»58.  and  .Ian- business^  rece.ssion  in  North  MrucLon^^^^  materials  may 

eries  Biological  Station.  Nan-!, lorv  (here  was  a  definite, America,  which  particularly  al-  's  proceMing  ai  a  •  -j 

..  who  doubt  that  this  heal|“h[4e'’in  the  pll^tern  oV  the|f«ted  .services  between  New 


Gingell .  .  . 

(Continued  from  Page  1) 


runs  aip  aireauy  aiioia  a  wees  strongly  al  me  jwini  oi  ai  vision,  "  .........  o..  ,  a  comnletelv  '"p  ■iiiwui  .> 

late  in  appearing  at  the  mouth  ofoff  the  coast  of  Washington.  This|cralt  into  .service.  It  has  fallen  aoa  conarici  ^  I  favour.  All  things  considered,  it 

fkA  . .  4U.W*  _  tho  mmnriitinn  sinr*p  rhp  war  HOW  oietinc.  rernuip  Luiiuuncuj  . 


the  river,  and  fisheries  author- means  that  more  soiilt]ern  water;***  *he  corporation  since  the  war  ”*-w  eim  ic,  •  .  j,  .  remarkable  thine  if  lUt 

ities  arc  wondering  whether  the  was  moving  north,  and  that  ac-i'o  eliminate  the  teething  troubles jP^mp  s  ation  at  Bay  City.  M^h  would  be  a  ^ 

size  of  the  run  has  been  affected  counted  for  the  mild  winter.  !of  successive  types  of  long  dis-  ^  Gould  City  1.  (Continued  from  Pace  1) 

by  the  warmer  water  and  ••N,„mallv  only  that  portion ^ritesh  transport  aircraft.  i',^r  R'^'^P  ■'Station  at  Gould  City,  third  time  in  .succe.ssion.  (Continued  from  Page  1) 

changed  current.  th,.  pioroni  hI<iweoni  Figures  presented  by  the  chair- i ^iicnigan.  Memories  are  short.  Even  be-  „  ,  „ 


ities  arc  wondering  wnemer  me  was  moving  north,  and  that  ac-i'"  c""""aie  uw  iriinnif;  uouuits:^--  -.-  •  . 

size  of  the  run  has  been  affected  counted  for  the  mild  winter.  !of  successive  types  of  long  dis-  p"-  “  i- 

by  the  warmer  water  and  ..Normally,  only  that  portion transport  aM 

changed  current.  i„f  ,he  .Japanese  cairrent  between!  ^ chair- 1 Michigan _ 

Early  salmon  runs  have  also  45.4fi  and  .50  latitude  swirls  norlhl!’’'’"  for  19.57- .58  ^bow  that, 
tended  to  vary  the  course  of  m  pass  the  Briti.sh  Columbia  by  nine  per  cent  (from  |g|\/|  |ntrodUCeS 

their  movement  from  the  open jeoast.  that  portion  bcliiw  latitude  .. 

Pacific  to  the  river.  In  their  4,5., ■ig  turning  south  lo  pass  Cal-lf  $99,178.88.5)  andiMgy^  MdChine 

migration  the  fish  have  chosen  lifornia.  For  unknown  reasons  the' ^'■‘’'Sbl  revenues  were  up  by  1.3, 


s  most  di.ssatisfied  with  Sir  ^pbaker  is  too  busy,  and  Trade!  3^,  f,njng  carried  away  competitive  position  of  the  white 

.u  E-j—  A.  .  c..  •,  ir  and  Commerce  Minister  Gordon',  ,  , _  ,  ,  , 


the  channels  .separating  Vaneou-  point  of  division  has  alterrxi  to'bl'PP'’'  (from  $12.192..594  to  $13,-'  - - 

ver  Island  from  the  mainland  of,  aliniit  4.3  degrees  latitude,  .so  that  ^  ^  'hen 

BriiLsh  Columbia  rather  than  now  all  the  .lapane.se  current  he- 1  A  load  laclor  of  80.5  per  cent, marine  that  arranges  punched 

the  u.sual  route  down  the  we.st  tween  latitude  4.3  and  .5(>-a  much'"^''  achieved  over  the  year,  cards  in  any  de.sired  .sequence  ""moer 


Memories  are  short.  Even  be- 

p 

fore  Suez  the  Conservative  press 
was  most  di.ssatisfied  with  Sir  “ 
Anthony  Eden.  As  to  Suez  itself,  p' 
most  people  in  the  party  say  in 
private  that  it  was  a  disaster,  j. 
Since  then  there  have  been  a!^^ 
number  of  economic  cri.ses.j. 


of  the  heady  goal  of  power.  Dif-jbananas  were  imported  into  an  effort  to  bolster  sagging  pre¬ 
ferences  have  been  settled  in'Canada  through  this  port,  hut  duclion. 

private  and  a  common  policy; for  some  obscure  reason  the  .American  producers  followed 

has  been  produced  for  publicjtradp  did  not  continue  long.  suit  soon  after  and  the  sales  of 

consumption.  Not  .surprisingly,!  nil  seed,  eggs,  wood  and  hair  the  Canadian  producer  showed 
the  party  presents  a  somewhat jprndiicis.  cotton  fabrics,  vege-  .-ome  improxement  but  not  .suffi- 
larni.shed  appearance,  but  eventsifahle  oils  are  among  the  leadingxienl  to  head  off  subsequent  pro- 
could  still  catch  up  with  the  exports  of  Communist  China  at  duction  cut-backs. 

Tories.  present.  Before  World  War  II  Now  the  situation  is  reversed 

- —  Canada  bought  a  wide  variety  with  the  Canadian  producer  fol- 

M/iTtfimoc  goods  from  China  ranging  lowing  the  .American  lead  in  rais- 

iaaTllimeS  from  silk  to  pig’s  bristles.  In  ing  the  price. 

(Continued  from  Page  1)  return  China  bought  Canadian  Another  factor  in  this  situation 

1  J  I  u  t-v-  lumber,  salt  fish  and  js  ,3^  increase  in  steel  prices  in 

Central  Canada  .  .  .  .lohn  Die-, numerous  other  commodities.  !,hp  i-niled  States,  improving  the 


!  Churchill  is  not  tough  enough  to 
j  fight  off  the  hard  boiled  h-ng- 
llish,  who  feel  they  can  make  a 
ifa.ster  buck  in  Upper  Canada  by 
I  transplant  ing  refineries.  1 


coast  of  the  island  and  through 'larger  body  of  warm  walcr-l<"mpared  with  fi3.7  per  cent  al  .sqxeHs  better  than  two  and  Cabinet  quarrels,  resignations  situation  cries  for  a  guy 


the  Strait  of  .luan  de  Fiica  offipasses  British  (’olumbia  and  fhat:‘’‘’binved  in  19.58.  .57. 


the  state  of  Washington. 


below  4.3  latitude  moves  soulh- 


The  phenomenon  has  also  at-  ward.  This  has  warmed  the 
traded  tropical  fish  into  the  |  waters  off  this  coast  and  even 
North  Pacific.  Barracuda  and  I  Bering  Sea— degrees  above  nor- 
tuna,  usually  confined  to  waters  I  mal.” 

south  of  Oregon,  have  been  re-|  The  prc.sent  situation  is  be-, 


New  Acquisition 
Salada-Sherriff 


one-half  times  faster  than  its  and  threats  of  re.signations.  One,  .  „i,  n 

predecessors  has  been  introduced  ,,3,  ff,.  imnression  ofl^*  '  f  I 

by  International  Business  Ma-  '  .  ,  .  Ipoliticians  feel  that  Churchill,  a; 

chines  Corp.  Known  as  the  jrm  ®  'bty  and  ; winnipegger,  is  not  hard  enough.! 

88  Collator,  the  new  high-.speed  according  to  the  late.st  Gallup;^^  understanding  enough,  to 
device  ks  the  most  recent  addi- Poll,  the  government  suddenly.  j,, 

tion  to  the  product  line  of  the  appears  to  be  in  just  as  strong  ^  ^  the  sea 

company  s  Data  Processing  Divi- ^  fio8t  •>  (town  mere  nj  me  sea 

Sion  ®  position  to  fight  a  general  3^^  ^3m  and  not  for 

Principal  function  of  the  new  election  as  it  was  in  19.55.  IDief  the  Chief.  This  1  heard,  mv 


south  of  Oregon,  have  been  re-|  The  prc.sent  situation  is  be-,  fnmnanv’s  Data  Prn<pssine  Divi  •*  ®  ”  ’  ^'prayers  down  there  by  the  .sea 

ported  much  farther  north,  and  .lieved  to  be  ti(*d  in  with  the  over-|  _  ^a  shirriff  Hor  sion  '  are  for  Uncle  Sam  and  not  for 

"■I"'",  '™«i™  <■'  "»  "<■"  "’T  ">» 

(w  the  tirsi  lime  In  a  docadc  as  j-nnd  present  knowledge  arc  limit- the  bnsines.s  ot  'Be  J™  “  Collator  is  to  compare  The  reason,  ol  course  is  the  , dr.  diirinc  my  maritime  lour 


88  Collator,  the  new  high-speed  according  to  the  latest  Gallup 
device  is  the  most  recent  addi-  Poll,  the  government  suddenly 
tion  to  the  product  line  of  the  appears  to  be  in  just  as  strong 
company’s  Data  Processing  Divi-  ^  ....  ^ 


a  result  of  their  movement  into  cd. 


Cyanamid  of  Canada 
Buys  Panelyte 


,c  '"■■’Cm  KMowRuge  are  Iimii-  cards  .simultane- ohvious  one  of  the  lack  of  a  the  other  dav 

_  rhr  of  Tanprifl  T  tH  ar-  OUslv  in  order  that  the  Card.S  can  J  1*  *•  *  !  ..  . 

.  .4  „•  cording  tra  il  alternative  government,  Halifax  and  .Saint  .John  are  due  1 

milf  machine^rlor  fh^sti  r '’J'  President  of  and  sequence-checked  for  sub.se- J^ven  when  they  were  at  the  to  go  down  the  dram  for  a  sec 

X  wlHmen  «  anH  nihr,.  n!  'he  international  packaged  food  accounting  operations.  With  bottom,  the  Conservatives  were  ond  time  over  the  West  Indies  as 

dimfrinl  oniiinmont  company,  and  Robert  T.  Monrad,  88.  cards  are  entered  not  losing  votes  to  the  laborites.  Liberal  Leader  Pearson  once 

•'■While  there  will  he  a  slight  P'’(’s'flf’nl  and  general  man-  the  machine  from  card  feed-  be.st  Labor  could  hope  for! noted,  it  was  the  Halifax  mer 
wniie  mere  win  ne  a  .siigni  Hansen’s  of  Canada  *"?  devices  at  each  end.  The  -  !  ’ 


by  the  hope  of  a  rich,  new  metal  in  relation  to  steel, 
sales  outlet,  many  B  C.  expor-j  Chances  are  that  the  aliimin- 
ters  beliex  p  that  the  groundwork  urn  price  increase  is  a  neat  corn- 
may  be  laid  for  sound  business  promise  between  higher  labor 
in  increasing  volume  wilh  China,  costs  and  the  new  steel  price. 
As  one  Vancouver  manufacturer' Rut  it  .still  doesn’t  reduce  the 
remarked:  "In  these  times  we’re  problems  inherent  in  the  compe- 
lonking  for  business  whercverjtition  from  abroad. 


We  Will  Moke  A  Success  of  Your  Parties,  Sales 
Conventions,  etc..  Whether  They  Are  Large  or  Small 

Let  us  book  your  Intertainmcnt  and  Dances  for  you. 

Johnny  Lindon  h!usic  Enterprises 

88  Lakeshore  Road,  Toronto  14,  Ont.  Tel:  CL.  5-0158 

Johnny  Lindnn's  otchesi^n  now  in  thrir  8th  %etiion  oi  ih9 
Royal  York  Hotel. 


FOR  SALE 


Cyanamid  of  Canada  Ltd.  an-  drop  in  earnings  for  the  third 


j  primary  or  main 


feed  consists  of ''■(^'ory  by  Conservative| chants  who  originally  changed 


flounces  the  purchase  of  the  (luarter  due  to  the  plant  vaca-  .same  time  Salada-Shir-  ^  ^de  feed  device  than  can  hold  ab.slentions  and  transfers  to  thejCanadian  currency  from  pounds 

Panelyte  Division  of  the  St.  tjon  .shutdown,  report  state-s.  3IJ.3  3  up  to  .3,800  cards,  and  the  .second- Liberal  Party.  It  can  be 'to  dollars.  That  was  1850.  Now  in 

Comjiany  f^nada)  ^  h  d'lsiapss  of  “.Junket”  Brand  foods  ^^^^d  is  a  conventional  card  assumed  that  the  Tory  popuIa-M958,  Canada  should  urge  the  new 

Limited  at  St.  Jean,  Quebec,  shipments  and  earnings  will  be  (.^r.  Hansen’s  Labor- Copper.  Cards  enter  from  each  been  improved  by  the  West  Indies  Federation  to  go  into 

No  purchase  price  was  an-  at  good  levels  for  the  remainder  ,  j  ^e  United  States  device  at  the  rate  of  8.50  ’  oeen  improyea  oy  me  west  inaies  r  eaeraiion  10  go  inio 

nounced.  of  the  year.”  I  iUirFalls  New  York  Per  minute,  so  that  with  both  action  in  Jordan,  but  my  view, dollars.  For  if  the  islands  slay 

Dr.  L.  P.  Moore,  president  nf  :_  — : - - Both  acquisitions  involve  the  in  use,  uji  to  L.300  cards  is  'hat  this  is  already  worrying  on  sterling,  the  maritime  ports 

Cyanamid  of  Canada  said  the  Rockwcll  DirCCt'OrS  food  operations  only  and  will  not  P‘‘.I!, P'’,‘’<^essed.  '  ' 

company  had  formed  a  Lamin-  u  1  j  44  LI  - 

afed  Products  Division  that  will! “010  Meeting  tierC 


320  AerpT  freehold  lood.  Timber  ond  Mineral  Rjqhts  with  title.  Sttuoted 
Ot  head  of  Great  Lnke^  approvimotely  3  miles  from  Port  Arthur,  one 
mile  from  Lake  Superior  Transcontinental  Railways  ond  Trans  Canado 
Highway  one  half  mile. 

This  is  long  term  investment  for  lorge  Canadian  or  American  Company 
with  view  to  future  vast  potential  volue  at  Lake  Head.  No  agents  or 
brokers.  Substantial  obligonts  only.  Owner  reserves  rights  to  one-third 
Minerol  discoveries  for  next  thirty  years. 

Offers  received  at  Two  hundred  dollars  per  ocre  or  over.  Terms — Ono 
quarter  cash,  balance  over  ten  years,  interest  4  per  cent  onnuoMy. 

Apply  Box  No.  417,  The  Financial  Times. 


company  nan  inrmen  a  i.amin-  ij  •  ■  j,  .  .  •  U  involve  the  Dairy  Products  Di-  what  the 

ated  Products  Division  that  willittOia  IVieeting  tlere  visions  which  operate  throughout  88  (.ollator  s  high-speed  ope- 
operate  the  plant.  This  division!  Directors  of  Rockwell  Manu-  Canada  and  the  United  States  •’ation  will  mean  to  a  cu.stomer, 
will  be  responsible  for  the  mar- 1 facluring  Conijiany,  Pittsburgh,  with  hoadqiiarlers  in  Toronto,  ^  merging 


keling  of  Formica,  as  well  as  Pa.,  and  Peacock  Brothers,  Ltd.,  Ont..  and' Milwaukee,  Wis. 


job  that  formerly  took  a  minimum  I 


Panelyte  products.  J.  B.  Fraser,  of  Montreal,  Rockwell’s  Canadian  While  no  financial  details  of  eight  hours  to  perform  with 

formerly  of  the  SI.  Regis  Com-  valve  manufacturing  lict'nsee,  the  transaction  were  announced.  earlier  model  collator  can  now 

pany,  has  been  appoint(*d  gen-  were  entertained  at  a  rtK-eption ,  Mr.  Horsey  said  no  new  public  fi-  .  Performed  by  the  new  IBM  88 
eral  sales  manager  of  the  new  and  dinner  at  Queen  Elizabeth  inancing  by  Salada-Sliirriff-Horsey  't^ree  hours. 


division. 

“Exten.sive  changes  in  the  W.  P.  P’erguson.  jiresident  of  Chr.  Han.sen’s  of  Canada  Ltd..|  J/.,,,  J7_«a  9 
plant  and  additions  to  present  Peacock,  .sjwke  at  the  dinner,  is  a  wholly-owned  subsidiary  of  HOW  rUSli 
equipment  will  he  required  be-  <"'>>•  Willard  F.  Rockwell,  board  Chr  Hansen’s  Laboratory,  Inc.  (Continued  from  Paco  u 

fore  the  St  .lean  plant  will  be  chairman  of  the  American  com-  of  the  United  States.  The  Amer-  _ irom  rage  1) 

able  lo  produce  Formica.”  .said|P''ny-  Willard  F.  Rockwell,  ican  company  is,  in  turn,  a  sub-  , 

Dr.  Moore.  “As  .soon  as  jios-r'’  *  president,  also  commented  sidiary  ol  the  Danish  firm  found-  ”  'ruck  manufacturers 
.sible  however  such  Canadian '*’''‘‘f'y  oollook  for  Hwk-  ed  in  1872,  and  which  today  is  hope  for  but  are  not  likely  to  get 

production  will  be  .startl'd  sol'^*'"  Manufacturing  Co.  of  Can-jone  of  the  world’s  leading  sup-la  BfG  boo.sf.  Mode.st  improve- 
that  Formica  nrnducls  nn  lnnPcr|a(ta.  Ltd.,  Guelph,  Ontario,  a'pliors  ol  rennet  in  many  forms!  menf  late  in  thp  vear  annoorc  ihal 


Hotel  in  Montreal  this  week.  |Lld.  would  be  involved. 


able  lo  produce  Formica,”  saic 
Dr.  Moore.  “As  soon  as  pos 


that  Formica  products  nn  longer  ’ 

will  have  to  be  imjwrted  into  f’U|’-''iu'ary. 
Canada.  In  the  meantime,  the  ,  "''ekwell 
St.  Jean  plant  will  continue  full 
production  of  Panelyte  pro-  f  m  v- 
ducts.”  '"'T"’ 


aua.  uu..  oueijin,  oniano,  a  puers  oi  rennet  in  many  forms 'ment  late  in  the  year  appears  the 
subsidiary.  to  the  dairy  industry  throughout' .  .  t  ,  , 

Rockwell  directors  toured  Pea-ltlu*  world.  t*  ”  expect.  Impact  of  small 

cock  manufacturing  facilities  ini  - - -  ^('d  high  prices  for  domestic 

Montreal  before  flying  to  .lames-  Marifimc  Securities  P''”*^^'^*-  continues  to  be  a  major 


_ _ _  cars  and  high  prices  for  domestic 

Maritime  Securities  continues  to  be  a  major 

(Furniithrd  by  Slanhury  A  Co.  Lid.,  'octor. 

Long  term  improvement  only 
Kiosin*  <iuc>iaiion<i  aukuki  4.  iDsiii  Can  bc  expcclcd  in  coal  mining. 


production  of  Panelyte  pro-  Montreal  belore  flying  to  James-  Maritime  Securities  f  ' 

ducts.”  town.  NA.  to  tour  tac, lilies  of  ,K„r„iahod  by  s.a„h„ry  *  c.  ud. 

_  Automatic  Voting  Machine  Cor-  Halifax!  I  oi 

KAe.^b.rrs^\  I  ax  a- a.  ^  "I'Tl  . .  o„a.a.lo„,  A„*«a.  4.  ,*5«,  Can  I 

A/I0ntr6al  Loco.  I  he  event  loHowcd  Rockwell  .s  Bid  A.sk«i  , 

first  regular  quarterly  directors  J  z.vo  oil  | 

-  ..  ^i_  1  .  .  •  J  *1  1,  Alianhc  Whole.saler.s.  C  A  16  50  17  50  »vb<x»^f 

„  .  ^  meeting  held  oulside  the  U.S.  It  cou.sin.s  i.id.,  cia.ss  -a-  .  ii.m  isno 

Earntngs  of  Montreal  Loco-  Rockwell  of  Canada'.s  ^ .  8.50 

motive  Works  Lid.  for  the  first  ouelph  headquarters  this  morn-  Kasle.n“?>tdmer’?l;r"„fd 

SIX  months  of  19.58  amounted  lo  jag  preceding  a  lour  of  the  Can-  Kasicm  Tru.si  lompany^  ’  24.2.1  25!2*5  Evi 

$920,000,  or  $1.31  per  common  aitian  subsidiary’s  two  Guelph  Kastem.  4'v»  pid...  «.oo  8.7.1  ,  , 

Share,  according  to  quarterly  plants.  iiai.ia'’x  1,,™^  iS  . 


oil  production,  railway  equip- 


18.50  ’  Further  in  Future 

9.00  10.00 

24.2.1  25.25  Even  further  in  the  future  is 
9..10  .  a  definite  upturn  for  plant  eqiiip- 


report  to  shareholders.  This|  _ 

compares  with  $871,000,  or  $•■241  ju|  iai  ■ 
per  common  share  for  the  sixIlVl-W  IT 
month  period  of  1957.  | 

The  report,  covering  the  quar-  Vancouv 


M-W  Ind'l  Gas 


Do.  51/^-r,  pfd .  9.50  .  a  aelinite  upturn  for  plant  eqiiip- 

Mari'i'ime‘'rife‘'"‘*  i!!"  ”  j-lSfil!  ’”  "lent  and  machinery.  j 

''‘"'do'"'  oomn.on*'’  . .  nslm  ’’  Chemical  industries  had  a| 

.Mai'iiinie  Tri.  i  Tel.  com.  1^.25  18.00  bit  of  encouragement  recently 


“With  NATIONAL,  same  staff 

handles  30%  —  40%  more  business  . . 

Soys  J,  Vanderspek,  General  Manager,  Public  Freightways  Ltd.,  Vancouver,  B.C. 


Mid-We.slorn  Tn- 


...  I  .  .  .  I  .  ^  81. IK) 

ter  ending  .lime  .30,  JMlinls  out  iHiivilri-il  Ck  I  IH  remo-U  ti,.|  ''‘aiional  Sca  I'nnl..  3%  p(d  90.00 
that  net  inrnmo  for  Ihe  xeeonH  ' '  .  *  ‘  V  :  f  ,  .  No'a  .Scolia  TruM  oC.  ..  I8.(HI  19.00 

mat  net  incomt  loi  me  sfcona  earnings  of  $.55,5fb  for  the  six  n.b.  rcicphone  .  12.25  1:1.25 

quarter  of  1958  amounted  to  nionths  endtHi  .lune  89,  1958  Be-  Light  &  i*ow«*r.  com.  14.25  15. mi 
$4.38,000,  or  82c  per  common  eause  of  a  change  in  the  year  end  H:;;  yr^f.r''’ ,  !  !  S  i!  ! 

share,  as  compared  with  89e  per  from  .August  31  to  December  31.  orcan  Ki.shcnes  i.id..  com.  lo.io 
share  earned  in  the  first  three  eomjiarative  earnings  for  the 

months  of  this  year.  Compar-  same  19.57  period  are  not  avail-  Do.  ci  -b'  «.oo 


Olaiid  &  xSon  Lid..  Cl.  ‘A’ 


‘49“  "hen  the  U.K.  liberali.sed  some 
of  its  restrictions  on  imports  and 
i8.(Hi  I9.IKI  no  0111*01  of  a  major  nature 
IIS  ilirn)  should  be  expected. 

4»m  Heavy  equipment  for  construc- 

1II..50  ..  tion  etc.  must  await  major  pro- 
i-4.(>o  15.00  jeets,  lew  of  which  are  visible  at 
26.'.50  ‘he  pre.scnt  time.  Road  building 
7.50  ....  is  still  at  high  levels,  but  con- 
9;,,o  ’;;;  tractors  are  reported  to  be  equip- 
ment— rich,  cash— poor. 


able  earnings  for  the  si'cond  able  However  for  the  jirevimis  «<»>"' ('■'"•■s  a  whitman,  ptd.  26..50  !...  .  _  nine,  noao  ouiiaing 

quarter  of  19.57  were  $480,0()0,  or  fiscal  year  ended  August  31,  19.57,  su'n'(1;ids""(fasx''- v  975  ’” 

G80  per  share.  Hu*  company  rejiorted  net  earn-  D"  class  b*  9.10  "!  tractors  are  reported  to  be  equip- 

Company’s  current  backlog  of  ings  amounting  to  .$51,829.  '  ment— rich,  cash— poor, 

unfilled  orders  amounts  to  $24,-  Report  points  out  that  Mid-  creali'd  a  surplus  of  hydro  encr-j  Here  then  is  the  approximate 
700,000,  compared  with  $24,(KM).-  Western  earnings  in  the  first  half  R.v.  '.schedule  in  point  ol  time  which 

000  reported  at  the  annual  meet-  of  this  year  were  affected  ad-  Indications  jioint,  report  .states.'  .  ,  ,u  ,,  u.  ,  u  ■ 
ing  on  April  25,  19.58.  versely  by  warm  weather  in  the  to  siibslanlially  larger  deliveries'?^"'^' ""  thoughts  of  business 

In  addition  to  building  loco-  winter  months.  Ualgary  Power !of  gas  lo  Calgary  Power  in  lhe|''’  f*'*’  ^s  industry  upturns 

motives,  the  company  makes  IJd.,  an  important  euslomer, |. second  half  this  year.  3'he  second; are  expected, 
heat  exchangers  and  pressure  used  a  consideralily  reduced  vol-.unit  of  the  Calgary  plant  is  near-|  _  Continued  gains  in 
vessels  for  petroleum  refining  ume  of  gas  for  its  Wabamuii  gas-'ing  completion  and  is  expected!  ,  ^  ,  ..  a  1  ,u- 

and  chemical  processing,  pulp | fueled  thermal  jwwer  plant  due'lo  use  about  the  same  quantityi  clothing  pio- 


and  paper  machinery,  blast  fur-jto  weather  conditions  which  of  gas  as  the  first  unit. 


INVESTORS’  INDICES 


—  1956  — 

—  1957-58  — 

July 

July 

July 

July 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

24 

17 

10 

3 

Age 

297.8 

247,2 

290.8 

210.1 

96  Stocks  (Total)  . 

245.4 

244.2 

238.4 

241.1 

280.3 

947.5 

713.9 

9.37.7 

.553.4 

10  Machinery  and  P^qiiipmcnl  . 

5i)9.7 

.584.2 

.579.4 

.571.9 

928.9 

1238.1 

925.7 

1017.5 

784.9 

9  Pulp  and  Paper  . 

888.7 

878,7 

879.2 

887.7 

981.2 

218.5 

141.2 

181.1 

116.8 

2  Flour  Milling  . 

147.6 

144.6 

144.4 

147.6 

l:i8.l 

258.4 

177.7 

285.5 

179.1 

5  Oils  (Refining)  . 

225  9 

2:10.9 

218.9 

219.8 

2B7.7 1 

184.8 

1.50.3 

189.7 

140.9 

9  Textiles  and  Clothing  . 

15H.7 

1.54,9 

1.57.1 

1.55.4 

184.2 i 

207  8 

171.3 

2.54.9 

177.2 

14  Food  and  Allied  Products  . 

2.54  9 

2,54.0 

248.4 

248.2 

202.7 1 

597.4 

461.2 

.568.7 

449.7 

10  Beverages  . 

.588,0 

.5.58, 0 

.5,59,1 

.580.1 

,504  4' 

535.9 

424.5 

487.1 

384.1 

15  Building  Materials  . 

488.5 

48.3.7 

461,5 

484.1 

481.1 1 

241.9 

194.3 

233.5 

147.5 

2  Indu.strial  Mines  . 

189  1 

184.5 

1,57.9 

185.9 

199.3 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

255.5 

254.3 

246.4 

249.3 

296.5 

408.2 

388.1 

406.0 

282.9 

2 1'ransportation  . 

.324.6 

313.5 

313.5 

.326,7 

.395.5! 

133.0 

113.8 

119.0 

98.4 

3  Telephone  . 

107.7 

107,8 

108.2 

]fl9.,3 

103.9' 

233.1 

190.1 

287.1 

185.7 

8  Power  and  Traction  . 

212,2 

212.2 

215.1 

214.7 

255  6' 

219,0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

188.9 

187.5 

188.7 

191.1 

210.5 

304.7 

255.3 

294.1 

222.3 

7  Bank  Stocks  . 

275.3 

274.7 

273.8 

274.8 

278.5 

•  Basis:  Average  slock  prices  19.35-39=100  Weight  is  given  to 
Last  revised  January,  1958. 

•MINING  STOCKS 

number  of  shares  outstanding. 

149.4 

117.6 

132.1 

87.0 

28Total  . 

103.5 

102.1 

102.9 

102.2 

120  4 

81.0 

64.1 

82.1 

58,4 

21  Golds  . 

71.9 

70.3 

72.6 

72.9 

77.8 

308.2  233.4  273.1 

*  Mining  stocks  are 

150.8  SBase  Metals  . 

not  includ  ed  in  investors’  index. 

176.0 

175.4 

172.2 

169.4 

217.8 

ducts,  some  home  appliances, 
aircraft,  railway  car  loadings. 
Second  —  Continued  growth  in 
I  building  materials,  improve¬ 
ment  in  paper  and  paper  pro- 
ducts,  some  lines  of  furniture, 
j  perhaps  radio  and  TV'  sets.  Air- 
;  craft  and  possibly  missiles. 

!  Third  —  Automobile,  steel  pro- 
I  ducts,  rquijimenl  and  some 


,rr\  new  plant  construction  and  ex- 


duction  manufactured  exports, 
metal  mining. 

Whether  these  four  separations 


appears  to  have  run  through  all 
comments  obtained  ....  the  sta-| 
bility  of  prices,  both  in  the  raw 
material  and  in  so  far  as  the 
price  of  labour  is  concerned  . 

Inventaries  Important 

The  important  question  ot  in- 


“Jiist  a  vf'ar  ajro,  we  installed  one  National 
“;12”  Bookkeeping  Machine  and  two  National 
“158”  Posting  Machines.  At  this  time,  we’d 
like  to  tell  ydu  how  pleased  we  are  with 
the  results. 

The  National  “32”,  with  one  girl  operating, 
handles  ail  records  but  billing — nine  opera¬ 
tions  in  all.  The  two  “158”  machine.s  easily 
do  up  to  15,000  invoices  per  month. 

Since  installing  these  machines,  we  have 
ended  late  postings.  Our  monthly  notices  are 
out  by  the  15th  of  the  following  month  .  .  . 


e/kStiCfnal 

CASH  REGISTERS  ADDING  MACHINES 
ACCOUNTING  MACHINES 


ITHE  NATIONAL  CASH  REGISTER  COMPANY  OE  CANAUX  I  IMITEO 

1  Head  Office:  Toronto,  Sales  Offices  in  Principal  Citief 


bi-month'y  bills  within  three  days  of  closing. 
We  now  handle  .SO-tO'^r  more  business  and 
expect  to  handle  an  additional  30'"r — all 
without  any  appreciable  increase  in  our 
original  staff. 

As  you  can  sec,  we’re  very  pleased  with 
National.  Roth  the  machines  and  service 
have  been  excellent.” 

Find  out  what  National  can  do  for  your 
business.  Contact  the  Notional  representa¬ 
tive  listed  in  the  yellow  pages  under 
Accounting  Machines:  National. 


